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Bank of Bolton, Limited .... 
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Bradford Old Bank, Limited 
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Carlisle and Cumberland Banking 
Company, Limited........ .........csse0 
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Company, Limited 
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County of Stafford Bank, Limited 

Craven Bank, Limited 

Cumberland Union Banking Company 
Limited 

Derby and Derbyshire 
Company, Limited 
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pany, Limited 
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German Bank of London, Limited 

Glamorganshire Banking Company, 
Limited 

Glyn, Mills, Currie, and Co, ............ 

Halifax and Huddersfield Union Bank- 
ing Company, Limited 

Halifax Joint Stock Banking Company, 
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Lloyds Barnetts and 
Bank, Limited 
London and County Banking Com- 
pany, Limited 
London and Hanseatic Bank, Limited 
London and Provincial Bank, Limited 
London and South-Western Bank, L.. 
London and Westminster Bank, Lim.. 
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Manchester and Liverpool District 
Banking Company, Limited 
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National Bank of Wales, Limited...... 2 


National Provincial Bank of England, 
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Northamptonshire Union Bank, Lim. 
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North and South Wales Bank, Lim.... 2: 


North-Eastern Banking Company, L. 22 | 
| North-Western Bank, Limited 2: 


Nottingham and Nottinghamshire 


Banking Company, Limited ......... 2 


Nottingham Joint Stock Bank, Lim. 

Oldham Joint Stock Bank, Limited... 

Pares’s Leicestershire Banking Com- 
pany, Limited 


Parr’s Banking Company, Limited ... 2: 


Preston Union Bank, Limited 

Roya! Exchange Bank, Limited .... ... 

Sheffield and Rotherham Joint Stock 
Banking Company, Limited 

Sheffield BankingCompany, Limited. 


Stamford, Spalding, and Boston Bank- 
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Company, Limited 
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Yorkshire Banking Company, Limited 
York Union Banking Company, Lim. 
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Dumbell’s Banking Company, Limited 27 | Isle of Man Banking Company, Lim... 
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Rank of Scotland 

Clydesdale Bank, Limited 
Commercial Bank of Scotland, Lim. 
National Bank of Scotland, Limited... 
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Royal Bank of Scotland 


Town and County Bank, Limited...... : 


Union Bank of Scotland, Limited 
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Bank of Ireland 
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Munster and Leinster Bank, Limited 31 | Provincial Bank of Ireland, Limited 
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Deutsche Bank, Berlin 

English Bank of Rio de Janeiro, Lim. 

English Bank of the River Plate, L.... 
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America, Limited . 
London Chartered Bank of Australia 
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K BANKS OF THE UNITED KINGDOM, 


ALF-YEAR or ror tHe YEAR enpine Decemper 31, 1886. 


BANKING ACCOU 
Tue tabular statement of banking accounts, first published 
in the Economist of October 20, 1877, is continued here. 


| The total subscribed capital of the joint-stock banks of the 


United Kingdom now amounts to 238,940,000/, of which 


| 69,652,000/ has been paid up, the distribution of this capital 


in the three divisions of the United Kingdom being— 
Capital Subscribed. Capltal Paid Up. 
£ £ 
. 185,681,009 


28,885,000 
24,374,000 


England (ia luding Isle of Man) 
PN aasdhteiicsecesensusvies ae uhbavitsiee spsiticetd 
Ireland ..... Vosiin sadisbennanapeaseabataddeniasbiceblil 


53,690,000 
9,652,000 
6,910,000 


238,940,000 69,652,000 


Out of all the banks by which this large capital is held, 


| there are only five whose accounts we have not been able 
| to obtain, these being— 


Capital Subscribed. Capital Paid Up. 
& & 
Bank of Westmoreland 


| Coventry Union Banking Company 


Lancaster Banking Company . .... § 
505,800 
300,000 


1,416,300 ..... 628,000 
The capital of the banks that do not publish returns is 
thus considerably less than 1 per cent. of the total; the 
exclusion of their accounts does not appreciably detract 


Whitehaven Joint Stock Bank ..................00c08 


2 | from the comprehensiveness of our statement, which may 


now be regarded as practically complete. 

Subjoined is the usual summary statement of deposits, 
&c., and some of the chief points of interest in the tables 
will be found commented upon elsewhere. 

Deposits of Jomnt Stock Banks in EncGL~anp and WALES 


included in following Statement. 
Total in Including 
England and Bank of 
Wa'es. England. 
£ . 
243,500,000 
258,6_0,000 
272,000,000 
236,100,000 
300,100,000 
318,000,000 
331,700,000 
323,300,000 


Deposits 
Held by the 
Other Banks. 


£ 
210,500,000 
226,600,000 
241,500,000 
257,300,000 
269,400,000 
234,000,000 
296,000,000 
294,200,000 


In Statement. 
Banks, May 15, 1830 .. 
May 14, 1881 ... 
May 20, 1882 ... 
May 19, 1883 ... 
May 17, 1884 ... 
May 16, 1885 ... 
Oct. 17, 1385 ... 
May 22, 1836 ... 
110 Oct. 16, 1886 ... 329,300,000 297,900,000 
110 May 21, 1887 ... 327,700,000... . 2 9,200,000 

In the first three statements about 5,000,000/ probably was included among the 
deposits which should have been stated as acceptances. The reconstituted firm of 
Glyn, Mills, Currie & Co. was included for the first time in the statement of May, 1886. 


The cash in hand and the money at call were, as far as 


can be stated, as follows at the same dates :— 

Total Including Coin Heace Cashin Besides Notes 
Cash in Hand and Bullion at HandandatCall in Reserve 
and Money Bank of Held by Other in Bank 

at Call. England. Banks is of England. 
£ £ & £ 
72,013,000 49,871,060) 14,652,000 
79,527,000 ... 53,424,000 14,634,000 
78,f 00,000 53,200,000 9,300,000 
79,550,000 . 59,150,000 9,713,0C0 
82,450,000 60,900,000 11,704,000 
81,770,000 61,070,000 10,525,000 
94,320,000 €6,840,000 16,277,000 
111 Banks,May 22,1886 86,150,000 66,030,000 10,559,009 
110 Banks,Oct. 16,1855 89,660,000... 66,340,900... 10,691,009 
110 Banks,May 21, 1887 8%,370,000 67,550,000 8,985,300 


With regard to Scotch banks, the statement is as follows: 
Scotcn Bayks. 
Deposits. 


Deposits—£4 
a & 


9b 
140 
106 
108 
110 
111 


bri tdaed 


Phe. td b44 


England 
and Wales. 


84 Banks, May 15, 1880 
90 Banks, May 14, 1881 


28,147,000 
26,403,500 
20,316,000 
20,400,000 
21,550,000 
20,700,009 
27,480,000 
20,120,000 
21,320,000... 
18,820,000 


100 Banks, May 19, 1883 
105 Banks, May 17, 1884 
108 Banks, May 16, 1885 
110 Banks,Oct. 17, 1885 


Notes. 


Cash, and at Call. 
£ x 
5,570,000 


In Statement, May 15, 1880 

May 14, 1881...... .. 
May 20, 1882 

May 19, 1883 

May 17, 1884......... 
May 16, 1835 

Oct. 17, 1885.. 
May 22, 1886.. 


pbrriidl 


os May 21, 1837 20,559,000 ...... 
The statement —s the Irish banks, from the date 
on which the Bank of Ireland began to publish its 


| accounts, is:— 


Irish BANKS. 


Deposits. Notes. Cash, and at Call 
& £ 
5,900,000 


720,000 
5,970,000 6,721,000 
included for the first time. 


In Statement, May 22, 1886 
a *Oct. 16, 1886 ... 
May 21, 1887 34, 


* The returns of the Munster and Leinster Bank are 





STATEMENT OF 


1 


No. Branches. ,5 


Name of Bank. 
* Figures taken from Supplement of 
October 16, 1886, _ 
those being the latest obtainable.) 
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BANK ACCOUNTS IN 
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| Liability 
Amt. iper Share 
Paid -'———_—- 
sO 
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SUMMARISED FORM. 


ae 
| Total | 
Bs ; Capital | Reserve | 
Capital Capital iCalake Fund, Divi- 
4 : (Callable | dend, and | 
Subscribed | Paid-up. |, and (Undivided Circulati 
Reserved) Profits. | ere 


——- 


£ £ £ 


| 
! | 


8 


5 6 10 


1] 
| 
Divi-| Market Value. | 
B’nus Of the 


fr the! Per |Entire Pd.-} 


Notes in | 


Year./Shre. ju 


ee eee | 


£ 


= ie £ 


1 Adelphi Bank, Limited 
2 Alliance Bank, Limited 

3 Ashton,Stalybrdg. ,Hyde,&c.,Bk.*, Non 
4 Bank of Bolton, Limite 

5 Bank of England (June 30) 


/~ 10 | 15 | nil. 67, 13 | 1,040,000 2,000,000) 800,000 
5} 5&4 M4154) nil. | 
97) 298 | 43,367,950) 
6 Bank of Liverpool, Limited* 5 


JOINT STOCK BANKS OF ENGLAND AND WALES. 
1; 10 10 { nil. | 7 | 195 164,250} 260,220; 130,110 
7; 10 
el 4/16/}10/ 10 6 | 75,000) 250,000 50,000; 
74)138& Q]a 502,050) 700,000) 
111004) ... | .. 
6, 124) 874) 60 | 14 | 323 1,965,000) 4,000,000 
174 | 57,800), 214,000) 


266,052) 
14,553,000 14,553,000) 
750,000; 

25,680) 


130,110, 
1,200,000; 
200,000) 
433,94 8) 


53,695} 
270,352! 
22,844) 
20,20 i 
af 3,136,227) 
4,250,000) 392,773; 


nil, | 
nil, 
nil, 
24,436,670 
nil, 


7 Bank of Westmoreland* 


8 Bank of Whitehaven, Limited ... 

9 Barnsley Banking Co., Limited .. 
10 Birmingham Banking Co.,L....; 
11 Birmingham & Midland Bank, L...| 
12 Birmgm., Dudly.,& Distct. Bie. L 
13 Birmingham Joint Stock Bank, Li _ 
14 Bradford Banking Company,L .... Non 
15 Bradfd.Commrcl. Jnt.Stk. Buk., L! 
16 Bradford District Bank, Limited 
17 Bradford Old Bank, Limited...... 
18 Bristol & W.of England Bankg., L, 
19 British Mutual Banking Co,, L ...;N 
20 Bucks and Oxon Union Bankg, L; 
21 Burton, Uttoxetr, & Ashbn. U.Bk.L| 
92 Bury Banking Co., Limited” ..... | 
23 Capital and Counties Bank, Lim.* 
24 Carlisle City and District Bkg.,L 
25 Carlisle & Cumberland Bnkg., L. 
26 Central Bank of London, Limited 
27 Cheque Bank, Limited* 

_ Do guarantee obligations* 

28 City Bank, Limited 
29 Consolidated Bank, Limited 
30 Cornish Banking Company, Lim | 
31 County of Gloucester Bank, Lim 
32 County of Stafford Bank, Lim. 
33 Coventry Union Banking Co.* ... 
34 Craven Bank, Limited 5 

35 Cripplegate Bank, Limited* 
36 Crompton & Evans Union Bk., L.* 
37 Cumberland Union Bnkg. Co.,L.. 
38 Derby and Derbyshire Bnkng., 

- 39 Derby Commercial Bank, Lim.”*. 
40 Devon & Cornwall Bnkng. Co., L.| 
41 Exchange and DiscountBnk,, L...| 
42 German k of London, Lim. 
43 Glamorganshire Banking Co., L... 

Do Preference Shares 


] 


1 


| 


37} 


-| Non 
30 


None 


12 | unl.) 
10 20 
5 | 20 
5 | 45 
124) 474 
4/16 | 
10 | 90 
70 
75 
65 
30 
4) 124 
4} 33) 
PRT... | 


Ll 
9 
9 


15 
25 


10 
75 
50 
50 
nil. 
nil. 
10 


» 
y 4 
e. 


1) 


| 
| 
| 


SaenuBERrs 


ae 
AKO 


~ 


_ 
Ban 


0} 1 
4 nil. 
7 15&25.25& 35] 
i 25.| 75 | nil. 


ao 


None! 5&1 |35 


1 6 


23 


5 


| 8 
e 


10 { nil. | nil. 
24) 274) ... 
24} 274) ... 


- 
+ 


44 Glyn, Mills, Currie, and Co, ...... None’stock | unl,| ... 


i 


45 Halifx.&Hudrsfld. Un. Bnkg,Co.L.. 
46 Halifax Commercial Bkg.Co., L.* 
47 Halifax Joint Stock Bnkng-Co., L 
48 Hove Bankiag Compan Vins sae 
49 Huddersfield king Co. Lim... 
50 Hull Banking Company, Lim. 

51 Imperial Bank, Limited 


 §2 International Bank of London, L...| None 


53 Knaresboro’ & Claro Bnkg. Co.,L... 

54 Lancashire & Yorkshire yp Rin.e 

55 Lancaster Banking Company* ... 

56 n.Priors& Wrksh. Bak,L. 

57 Leeds and County,Bank, Limited 
Do New Shares 

58 Leicestershire Bnkng. Co., Lim. .. 


59 Lincoln & Lindsey Bnking Oo.,L.* 


60 Liverpl. Commercial Bnkg.Co., 
61 — ao Bank, Limited.. 
- 62 rnetts and u 
Bank, Limited ee 
63 London Banking Association, L... 
64 London & County Banking Co., L 
65. London and Hanseatic Bank, L.... 
66 London Joint-Stock Bank, Lim... 
67 London and Provincial Bank, 


(a) Reserve only excluded from total. 
cent. 


4; 10 | 30} 20 


li 
None} nil. 


8} 25 
3 4 
4, 15 

15 
6 5 


(b) Cash included with discounts. 
(ec) From the Gazette returns, (x) Including deferred shares not comprised in paid-u 


10 


98,530 


197,060 


(a) 15,000 (¢) 


96,525) 


| nil. | 


35 | 


nil. | 


209,400 
130,500 | 
722,150)| 
840,900)! 
593,000)! 


295,590) 
300,006, 
2,360,000 
1,601,700 
1,725,000 
3,000,¢ 
1,360,000 
1,116,000 
1,000,000 
1,250,000 


249,000 
2,574,000 
1,268,015 
1,380,000 
2,700,000 

952,000 

837, 000 

702,115 

750,000 

250,000 

152,928 

820,000 

520,000 

570,000 
2,800,000 

400,000 

300,000 

125,000 

26,190) | 
J 


10 
15 | 
16 
10 
20 
134) 
il 
10 
10 


60,000, 
286,000 
333,687 
345,000) 
300,000) 
279,000 
297,885 
500,000 
150,000 


37,589) 
337,214) 
296,633) 
210,000) 
427,977] 
286,702) 
170,244} 
221,077| 
179.943 
45,161 
28.849) 
43,119 
127,611 
214,522 
571,298 
104.751 |(e) 
79,630! 
104,231| 





Say, 
70%; 





260,000) 

47,100)! 
360,000); 
484,250 | 


5 | 


- Ke) 





26,973 | 
nil, 
16,665 | 
22.720 | 
nil, 





nil, 
nil, 
nil, 
50,270 
nil. 
8,212 
nil, 
nil, 


607,328| 
292,218 
23,085 
77,119 
65,212 
25,543)(e) 
46,827 
1,490 
118,317 
184,384 
38,613 
30,748 
208,341 
59,712 
86,741 
12,539 


500,000 
66,533 
108,655 
186,079 
200 
241,244 
179,090\(e) 
197,316 
66,594 
50,144 
138,926 
e) 


3,000,000 
1,200,000 
112,176 
541,256 
413,006 


161,100 
724,000! 
480,000) 
122,000) 
750,000 
. 6,000} 
1,000,000) 
600,000 
312,500 
200,006 
1,000,000 
200,00 
400,000: 
969,876 


575,00U 

4,000 
800,000 
850,000 
234,375 
150,000 
805,000 
100,066 


30,910 
10,870 
nil, 
nil, 
nil, 
nil. 


$03,021 ea 





nil, 
3,225 
15,000 | 
13,895 
nil, 
27,005 | 
29,090 
nil. 
nil. 
17,795 
nil. 
48,860 


6,255 


170,966 
302,036 
0, 26,620 
30,081 

177,926 

156,047 


201,944 
396,014 


nil. 
40,335 
44,150 
nil 
nil, 


nil 


nil. 
nil. 
nil, 
nil. 
nil. 
pil. 
pil. 
nil. 
nil. 
pil. 
———e 


"94,929,307 


850,000 
2,400,000 


424,598 


n 
1,233,509 
83,726 
1,274,488 
406,438 
921 
69,947 
1,867,215 
11,350 
715 
592,309 


apadeieidetain cal 


—s 119,200,966139,427,922\79,522,724) 17,994,107 


i} 


(c) Value is estimated at 20 dividends—so 
capital. Column 2 1s par 


r 
as to return 5 pe 
a tly extrac 


te from the “Banking Almanac;” columns 3, 4, 5, and 6 partly from the Ixvmeroa's SS 



































May 21, 1887. | THE ECONOMIST. 3 
, a STATEMENT OF BANK ACCOUNTS IN A SUMMARISED FORM, 





| 





















































12 Ce | 5 I ; a 18 is 20 21 
Misce : r i| | nvestments. Suildings 
Accept'nce | janeous Deposit Se aac Cash in — — — and , Toran Name of Bank. 
Liabilities L’bilitis, and |Hand, and! British . Be Bonds, Di ts| Advances, Sundries| Assers. (*Figs. taken 
” Cr edits, (Columns8, | | Money at Govt. Secs. Stocks. and ee Loans, Bills (Includi’g Columns from Supplem’ t 
Current Wil 8 
where | Rebate, | '10,11,12,13,; Call and Where other In- | Stated. L ‘and other cover for 16, 17, 18, & of Oct. 16, 1886. 
stated. | &o. | | Accounts. and 14.) |ShortN’tice. Stated. | vestments.; >t Securitie# Ace ptnes. 19. 
ee ee ee ae Beth: Alen kal O52 Se eee 
| £ 
| JOINT STOCK BANKS OF ENGLAND AND WALES. 
| _ 871,186, 554,991) =—_48,185) 482,822, 23,984; 554,991: Adelphi, Lim. 
568,081 io 3,474,676) 5,127,060 936,403, 180,235, 185,596 991.973 2996989 606. 464, 5,127,060 Alliance, Lim. 
ae 156,175; 229,019) 28,198 a et 3,853 192.256 4,712; 229'019/*Ashton, &c. 
nee | 1,035,759 1,322,015) —_ 307,214) 43,076 151,187 | 780,683, 39,855) 1,322,015 Buk. of Bolton. 
| "| 449.243, 28,501,209) 70,769,; =, 18,820,089] 28,882,151 —.. .. | 28,067,109 | 70,769,349 Bnk of Engind. 
37,202, «.. | 5,222,339, 6,892,314| 1,581,665]... () 589,752 1,980,651 2,447,958, 283,288) 6,892,314 *Bk. of L pool. 
539 Le No accounts | published. \*Bk. of Wstmid 
| 9305 401,084 624,564, $3,914). 141,067... 437,567 12,016 624,564 B. of Whitehn. 
| 897,265 = -499,404 35,062) 36,194 52,619. 370,448 5,101, 499,424/Barnsley Bkg. 
| 11,508, 2,370,348 3,005,070; 595,684)... (ht) 225,799 463,275 1,605,694 114,614) 3,005,070 Birm'ghamBk. 
| 37,102 2,639, 696 3,237,118) 352511) |. 319,240 656,152 1,840,711, 68,504, 3.237,118,Birmn. & Mid. 
| “5640 2,646,660 3.207; 262,367; 140,423 129,634 787,973 1,678,780’ 208,132 3.207/309 Birm. Dudley. 
3735, 202,180; 2'753,892/ 275,464) 196,262 649,949 633,606 959,951 38,660) 2,753,892 Birm. Jnt. Stic. 
| 4,058} 2,104,710, 2,884,575) (0)... | 252,170 $89,539 1,676,417, 16,449} 2'834'575 Bradford Bkg. 
|... | «= 608,708) 1,258,072\(h; ... | 108,881) 358,148 674,543 17,000) 1,158,072 Bradford Com. 
| aa 936, 754 1,505,716)()) —... Included in Col. 18. 578,334 908,234 19,148! 1,505,716 Bradford Dis. I. 
| 2561, 2,030,841) 2,713,345; 216,729 (h) 275,274 515,904 1,665,173 40,265) 2,713,345 /Bradford Old. 
| | 29,735, 752,796 977,692, 189,041, 70,509, 55,468 285,224 "3056461 71,804! 977692 Bris.& W.of E. 
" | ll | 276,119; 352,040)! 30,676, 14,855 6,645)... 288,158 11,706 352,040 Brtsh. Mutual. 
"| Tl | 926083! - 947,152] 129,216). 400,843 6,883» -391,210/ 19,000, 947,152'Bucks.& Oxon. 
| 1,27 7,015 1,561,601)(5)... ea k) 469,801: 484,723 577,325) 29,752: 1,561,601'Burton, &c. 
7 ‘(g) 837,361, 1,231,883| 225,060 | Toa es vee 196'887; 1231, aa ~Bary Banking 
99,918 ... | 7,767,791) 9,069,007 1,881,260} 569, oa! 1,313,110; ... - | 5,108, 79, 887) 9 pital an 
= 5,500) 7,916)(%) 82,647 k) 95,000, 41,012, 464,044) 25,218) 707,916 \C’rlisleCity,&e 
ake | 486,500 707,91 ii( ) ’ i( ) | 
|e |, aa Sa... (k) 163,097 121,668, 485,203, 34,958, 804/926 iCarlisle&Cum, 
ni | 3,921) 1,316,800, 1,549,352) 418,990] 290,865 2,079; 389,510, 408,393) 44,515! 1,549,352'Central of Lon. 
etd 78) 103,132 156,140) 27,460 4548) 106486) ... |. | 17,651) 156,140)" erento 
ae 139,759, ! |) 895,214) 1,281,466, 3,845,953) 2,200,789 8,772,562|City, Limited 
“tina | aan 772.02 1,000,140 $32,423) | 81197192 315,368] 4,484,619\Consolidatd L, 
| “eri! “"562,087; 634.263, —-54'339} 36,572) 209,287 19,827) 296,238) 18000) 634,263/Cornish Bnkg. 
| 6,384) 1,766, 543, 2,032,066 287,080; 454,516, 570, a2 105,176, 681,902| 34,000; 2,088, ,066/County of Glos. 
. | "364, 012; 499 224) 48,841 4,000) 47,000 -» | 891,883) 7,500) 499, wenn tone 
bi sieoe , N ts | published., *Coventry 
5399, 70,312! 1,705 774| 2,603 nel 231,158 fe iP 7,839! 209,055) 1,480,584) 44,676 2,002,312|Craven, Lim. 
| 613; 59,862} 62,965! 9,227 | 34,600, 2,679)” 15,609) 850)” 62'965/*Cripplegate, L 
| 0,082 137 2,400,754;  542°967| 110,000,171, 066 =... | 1,497,732) —-79,049/  2,400,754/*Crompton. 
6. bs | 202,656!  160,000\(k) 132354 |. | 7/620;703 791596 2,195,399 Cumberind. U 
Grey; L.faeaee) s.teneee : Mh) 62.78 | "390,470 19,498) '591,161\Derby, &e. 
«| = ‘907 | 132'800) a 02 469) sa 215,459 20,170) 350,997 "Derby Com. 
| eee a on 3173671, 207737) . (k)1,671,178 1,262, 626! 32,145} 8,178,671'Devon & Corn, 
25,004) 327,658} '512,464(>) .... | 24,781, ' 18,000 288,985] ‘183.2981 47,450} '512,464\Exchange, &c. 
& 576) 1,073,560, 1,560,877 285,120, Included jin Col 18.) 0... 1,275, 457, 300) 1,560, 877 German men all 
sm 56,502 923500 1,113,335, 224,224 5,000 19,957, | «848,112 16,042) 1,118,885) {Re Do Pref. 
(21,350,805.) ... | 10,284,237) 11,7 14,237, 3,809,303, 2,240,280) 331,550)... 5,733, 104 10 100 ,000/ 000} 11, m4 237 Letsne et rrie 
| 7,982} 1,131,972) 1,459,662) 166,584)" ...’ | A) 107,278) 402,985 i 
a 1 964 110,000, 235,287 654,726, 18, 3f8 1,106,240'*Halifax Com. 
3, $29,035} 1,106,240 (/) 87,964. | 970, 988,442; 22,500; 1,806,573/Halifax J. Stk 
| 11,480) 1,895,110 1,806,573 a | fe | ee | er 
ci Sk acd ma. sane | 2,684,528) 20,585, 9,245,200)Huddersfiela 
\(g) «. 2,566,385; 3, 245, 209% ce . 5 271'Hull Bankin 
g or 18. 92, 980) 2.573 | 1,160,907 20,811) 1,277,27 g 
| 11,256) | 897,835) 1,277,271) In — (k) 292264 590,886 1,993,209) 524,576! 3,963,513\Imperial, Lim. 
485,167 6, 1a 2,599,837, 3,963,513 62,578) (B) 208,264; 590/886) 1,008,208) | 524,578) 1'820'942\Inter. of Lond. 
| 7] 1,453,441) 1,820,942 312) 754} 45,000 10,246, 1501, 200 | "492'996/Knaresbo 
807 In col. 18 141,645, 334,781, 16,500 4 naresboro’. 
| |, 382247) | 402,926, () | " “g4000! | 1,529 as 52,056, 2,063/608\Lancs. & York, 
55,000: 3,252) 1,568,490; 2,063,608; 421,323/ 39,681 cr te *Lancastr. Bkg. 
| ley iba Soames fees | 168,107} 16,595, 296,201 Leamington. 
| B54 222,972) 296,201) (7) 8,676, 21,464) 86, So ee waaaie (is as vl 
j } i ' 
| 5,884} 997,645) 1,170,250:(b)... a 386) 43,224 2,392,391 LS caer! B.. 
| 30,106) 1,743 524} 2,302;301/ 421,582) 157,275, 109,708! 353,126, 1,307, | _ seadiiadenn and 
> j , > ? } ‘ i | * oO n, 
a ee ee ee ae ee a om aa 1 matediieent Go. 
077) emoaee. geneed, | | 1188 702 1,106,196 470,718) 3,698,898)Liverp'! Union 
383,209) 130,996) 2,188 ,089| 3,698,398 | 932,697. we | Mere  Snenate 
(| s2l 11,834,350} & Bosanquet’s 
304,378 | 9,885,874) 11,394,950, 2,451, rma + (10926145729) 1,427, aoa, 4279,314) 563.9 | ILondon Brg L. 
end ons \ 76) 3,517 ‘551 35,422,125'Lndn & County 
3022324 $7,097, 20,129,105) 35,432,125, 7,688,187) 4484174) 1,240 Th - yas 7 aemera) S617 Bas) Shee aban £ Comes 
Tn col. 14, 1,363) 1,350,323 1,768, “ia ; 164,Ads) 1,800,000! . | 11,436,932! 1,628, 921) 16.736, Sua dnt, Stk. 
eres | 12,189,152) 16,7 yOll, | | oo F 674.5 Tov. 
} ed 3,918,105, 4,674,543 709,271 562,186) 897,107). “anal 2,305,681 110,298 4,67 i578 mee Nth wv. 
25,322} | 33,576) al ett a ' 3,661, ‘62 Lon.& 8.- 
884 49,485, 3,241,046 8,061,862 C1885) 338197, Ee a 11004 3 330°366 27 948" 991/Lon. & Westm. 
443,489, 620,863 22'217,424| 27,948,991)| 8,124,033, 4,240,060! 750,000 540. oa 55.548) ‘926,639 Lndn & Yorksh 
54,203, 65,029] 451,507 a ee on ° 660 ses, Oe aul a Sie Te mt 
54 28,067 34,340 ’ pas : “" | 954195847) 81,297) 7, anches . 
__ 256, 186, 13,038} 5,834,117 7305;650, 1,763,263; 295,438) 99 1805) ene 5, 





be Sonne eee anaes iis 
2,903 18,521,428/308,442, 543 Carriedforward 
maken aae nea 61,170,07 45,960,262 17,816,079 2,081,795 196,44 908, 
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3 des Consols—amount 
UJ) Cah short natin, asada in Colamae 17 o 1, (gh Tata with depot, ,(\,faeaden, Comel 
securi 
not given. (k) Tacluding —— iepagees for acceptances. +t Not included in totals. 
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STATEMENT OF BANK _ ACCOUNTS IN 


4 


slo m 
Liability) 
Divi-| 


t Val 
per Share Divi. Market Value. 


at |B’ nual Of the 
5 frthe| Per |EntirePaid 
re.! 


wt 3 
ai 
i © 

a | 
Lentini ion 

£i£|\¢£ vier £ 


Capital 


Subscribed | Capital | Liability | Fund, Divi. 
Partly Paid-up. 
as ® ear.| Shre. jup C Capital. Computed ) 


hee 


P 
| 


8 


£ 


| 
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Total 
Capital 


(Callable 
and 
Reserved) 


a 


JOINT STOCK BANKS OF ENGLAND AND paper coer gees 


Brought forward 
74 Mchst. & L’pool Dist. Bk. Co., L. 
75 Manchester & Salford Bank., L., 
76 Manchester Joint Stock Bk., L.) 


20 
6 


77 Merchant Bkg Co. of London, L.| None) 


| 
} 
| 
| 


78 Moore & Robinson’s Nottingham. 
shire Banking Co., Limited’ ... 
79 National Provincial Bank of \ 
England, Limited* 
80 National Bank of Wales, Lim. 
81 Northamptonshire Bukng Co., “ 
82 Northamptonshire Union Buk, L., 
83 North-Eastern Banking Co., Lim.| 
84 North & South Wales Bank, L.) 
85 North-Western Bank, Limited. | 
86 Nottnghm & Nottngshre Bkng Co! 
87 Nottingham Jnt. Stck. Bk., Lm.| 
83 Oldham Joint Stck Bank, Lim. ... 
89 Pares’s Leicestershire Banking \ 
: Company, Limited y| 
90 Parr’s Banking Company, Lim...) 
91 Preston Banking Company, L.* ) | 
Do A shares* | 
92 Preston Union Bank, Limited .. 


s 
ao = 
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a 
oS 


_ Q 
aoe aroaSSan 


to 


_ 
ow -4 


93 Royal Exchange Bank, ya Od 


94 Sheffield Banking Company... 
95 Sheffield & Rotherham Bkg., L.| 


4 
5 


96 Sheffield and Hallamshire Bank ee 


97 Sheffield Union Bkg. Co.,Limited* 
98 Staffordshire Joint Stock Bk, L. 
99 Stmfrd,Spaldng,& Boston Bkg. L. 
100 Stuckey’s Banking Company 
101 Swansea Bank, Limite 
102 Swaledle& W ensleydle Bkg Co., L| 
103 Three Towns Banking Co., Lim. | 
104 Union Bank of London, Limited 
105 Union Bank of Manchester, Lim.*| 
106 Wakefield & Brnsley, Union Bk,L. 
107 West London Commercial Bk, L. *| 
108 West Riding Union Bkg. Co., L... 
109 Whitehaven Joint Stock Bank*._| 
116 Wilts & Dorset Bkg. Co., Limited| 
lil WorcestrCity& County Bkg.Co., L| 
112 Wolverhmptn & Staffordshire Bk. 
113 York City & County Bank, Lim. 
114 Yorkshire Banking Co., Limited 
115 York Union Banking Co., Limited 


115 


5 Deduct Banks not yet publishing 
balance-sheets, with 


110 


1 Dumbell’s Banking Co., Limited, 


2 Isle of Man 5 Punking Co., Limited 


1 Bank of Scotland { 
2 British Linen Company Bank’. 
3 Caledonian Banking Co., Lim.*. 

4 Clydesdale Bank, Limited 

5 Commercial Bank of Scotland, L.| 
G National Bank of Scotland, Lim| 
7 North of Scotland Bnking Ca, _L. 

8 Royal Bank of Scotland 

9 Town & County Bankin 

10 Union Bank of Beotland, 


(a2) Reserve only excluded from total. 


Column 2 is partly extracted from the “ 
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56 
18 


iNone 


40 
15 
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113 


.-| 116 
95 | 


121 | 


nello 


li00 9 % 
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96 | | 


aan, 
— et et . 
Va ae AaADO-: 


S 
to & 
we 
= 
ae 
~~ 


—— 


—_, 
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| 
20 | 418 
113) 173} 
1d 1144 


nil. 


ee 

3 721, 8 

1 686,250 
192,900 
pestle 


eee (c) 505,750) 
43 } 1,720,000) 
51 7,681, 900) 
10}; 128,150; 
10 200,000 
254; 765,000 
6 | 235,950 
298} 1,481,250 
94) 492,750 
10 600,000 
20 | 200,000 
4H; 192,550 


324 900,000) 


123 
624} 1,760,500 
49 196, 
49 98,000 
(c) 25,000 
(c) 48,800 
74 900,100 
238 555,000 
549 459,900 
134 208,150 
223 194,700 
266 732,200 
--+ (|) 1,702,100 
83 237,200 
. {(e) 252,000 
123 25,000 
364) 4,015,000 
15 600,000 
354 352,500; 


223; 703,25¢ 
66 198,000 
444) 1,780,000 
163 
235 
494 
299 
434 


a oe 
EESs: 


mie: 


os 
— 

ee 
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cS 
= 
td 


SERSSEZa 
a 
ESssssS 


a 
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— 
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— 
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Sie cantina niaeatlnati a eibian 
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— 
to 
= 


aki Sa 


‘a 


ee 
tor to 


:__ 
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wa 


2,182,550; 


[| 


5,430,006 
4,750,000 

$41,000 
1,500,006 


505,750 
3,000,006 
9,087,500 

250,960 

500,000 

900,000 
1,020,006 
2,000,006 
1,080,006 
1,290,006 


104,506, 240! '119,200, 966; 139,427,922,79,522,724) | 


905, 000) 4,525, 000) 


600,000) 


780,00 
1,000,00€ 


2,800,006 
200,00 
200,00 


1,416,750 


‘ <1 183,984,286 


143, 473 so 185, $51,036 53 528,761 1313816955 


3,990,000! 
238,700) 
1,050,000 


$03,450 
2,580,000 
7,230,000 
125,060 
490,000 
660,000 
784,056 
1,500,000 
675,000 
900,000 
400,000} 
702,000 


650,006 


2,240,000 
200,060 
150,000 

25,000 
939,023 
619,125 

1,008,000 
630,000 
450,000 
700,000 
650,000 
$08,950 
873,724] 
$57,006 

50,006 

9,295,000 
560,000 
$65,000 

16,68 / 

1,201,028 


1,600,000 
750,006 
400,000 
709,000 
937,506 
760,090 


607,980) - 303,450 


52,920,7 


Me ee 


10 
Reserve 


dend, and 
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A SUMMARISED FORM, 7 


ll 


Notes in 


Undivided! ' Circulation, 


Profits 


—— ee, 


} 


17,994, 107 
863,803 
392,846) 

77,173) 
24,887, 


| fe 
} 1,787,430) 
13,942 
57,620) 
232.584, 
66,991, 
256,041) 
134,661) 

56 316 
64,238) 
53,058 | 
190,598) 
372,307 
71,099| 


8,269) 
2,518 
169,539) 
139 1682, 
103,111 \(e 
18,128 
46,487 
191,216) 
306,867) (e) 
53, 380! 


e) 


163,954 
15,00) 
79,376) 

(a) 35,000/(¢) 

449 875) (e¢) 

103,818) (e) 

107,600 

304,556 
83,101 

163,730 


———y 


£ 


24,929,307 


nil. 
nil, 
nil. 
nil, 


) 


or 
22,323 
nil. 


nil. 
11,765 
nil. 
nil. 
42.715 
nil. 
227 
nil, 
nil. 
39,760 
nil 


95 


nil. 
nil, 
23,640 


22,385 | 


13,515 


nil. 


35,225 | 
198,834 | 


nil. 
36,935 
nil, 
nil, 
nil, 


nil. 


53 
6,665 


82,860 || 


97,480 


62,575 | 


——$—$—$——— 


26,462,031 


175,543 


26,286,488 


109,465 | 


25,660,796 | 


—— 





10,140 | 
26,116 | 
20,080 | 
64,615 | 


25,770,261 | 


Norr.—It is therefore apparent that the above balance-sheets represent return | 


JOINT en — OF THE ISLE OF MAN. 
5 | 


~ {(e) 


2 4) 
25 | 7 ove Ke) itis 


2 : pase 
siat] 


si lined 


73, 800)| 


223 8004 


180,00: 
150,00: 


$30,000) 


36, 
30, 


904, 


66 


JOINT. oC BANKS OF SCOTLAND. 


Banking Almanac ;’ 


3154) 3,943,750 
313 | 3,130,000 
34 217,500 
1 


ia 
74 
ll 
14 55 
15 | 304 
124} 10 
9 | 215 
11¥) 17% 
12; 2) 


“= 


icles 


(6) Cash inoluded with discoants, 
return 5 per cent. 


1,875,0 
4,000,000 
750,000 


1,250 
1,000, 
150, 


143,09 


000| 120,00 


263,095 


4000| 65,0 


(nil. ) 
1,008,000 
4,000,000 


19,833,00 


65,747) 


19,752 
48,995 


878,552) 
868, 128) 

65, 788) 
562,753) 


843,451 
248,461] 
$56,121) 
145,595 
523,011 


—$— 


25,843 


21,812 | 


-— 


47,659 
| 


772,077 | 
651,257 | 
105,183 | 
564,570 | 
837,464 | 
703,198 | 
393,067 | 
750,857 | 
192,207 | 


709,367 


(c) Value estimated at about 20 dividends—s wo 


(e) From the Gazette returns. 
’ columns 3, 5, and 6 partly from the Invesror’s Montaty Maxvsh 


Be Leen | 
5,632,962) 5,679,447 
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Liabilities [Liabilit’s} and iH and, and| British | Bonds | Ady Asam 
\ ances, Sundries | 2 *Figs. tak 
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£ ‘ot oe oT ee Poe 4 ieee bo eee Bee ee 
| JOINT STOCK BANKS OF ENGLAND AND 1 nail arena: 
10,248, 213) ,444,347|209,866,933'303,442 543) 








129,762 42,500 ll, 148,418 





61,170, 076) 45,960, 262 17, ro 079129,031 795; 136, meng 903; 13,521,428/303,442 543 Brght. forward. 
3; 057, 355 1,000, 000 a, | 8,524, 24°55 329, 42a, 089,483) Manch& L. D. 
593,006 535,725) Me 173 2,851, ect 2 828 166} 349,208! 7, 237, ,547| Man. & Salfd. 





144,475, 25,117} 5,915,110) 7 oa7's4| 







15,268]. 473,320] "668,061, 85,801 | "552747 29, 
| 801) 513) Ss 

(In col. 14)) 3,900) 1,615,265) 2,094,052) t 188, 738; (In col umn 18) fi geal | 1,885,314 20, 000} 2 = 052 Morchut ofLa. 
Repjort but no; accounts published. | | | \" Moore& Robin. 
323,544, ie t 34,247,737 | 38,586,5114 6,623,718! 6,288, ei 4,760,582) | 20,298, 1098) 615,695; 38,586 511 Nat. Provincl. 
Wis 305,540) 450,232) - 74,084! 10,000) —. | 12.50 232,303, 11,295) 450, 232 Natl. of Wale 
ino) ston] ogee iiglecegtei te) GARE RIS) Rie) eis Noe 

vs ’ 457, 7|\Includ’d wilth disc’nts. 4 Del) 470 1,941°761) Nthm tsh. U 
nil. ibd 567,044, — 869,985) 70,404 78,611; 126,692 556,733 37,545; 869,985, N. “EstnB L. 





39,284) 79,333] 5,699,547) 6,616,920 
(In col. 13); 251,917} 1,004,998 1,796,576 


319,821 WwW 
(9) 1 387,118 1,706,721 1,395,277 46,810 1,796,576). N.-Western,L. 


1 ,219, 189 * a 175, sit ia 2,482, 955) 1,616,941) 321,722) 6,616,920} N. & S. Wales. 
114,276 fue (h) 426, 681) 116, 248' 934,135' 115, 234 1,706,721 Not. & Notngs. 








3,515 895,303| 164487; 47,500; 2.500, = «..S—«|«=«58,592| 282241 895903! Notts. Int Stk 

0 are 693,530} 108,828) (In column 18) J | 582,952 6,750 693,530 Oldn.JtS.k.L 

9) 1,449,661) 2,030,020} $22,186)... _—_*((hk)596,863) 892,597, 764,019, 14,855] 2,080,020] Pares'sLeicsh. 

519,841) 95,928) 4,604,678) 5,952,754) 1,674,617 $02,800} 792,468 640,042 2,003,187 449,640) 5,952,754) Parr'sBkg. Co. 
1,237,622; 1,458,721) 182,949... (A) 889,682)... (k) 908,344) 27, 796 1,458 at {| RN pa 

57,372; 90,641. 30,388 2000 6,000) 52,003 2501 90,641] Preston Union. 

e 503) 98.292 162 51.325]. ee cas] 7,074] 162,285] yl Excg. BL. 
nil, -- | 1,850,102| 2,376,656/  172,957| 184,169) 271,659 598, 3744 tt7t 58 27'239| 2,376,656] Sheffield Bkg. 
is si 1,604,170; 1,958,237 379,208] 140,970 195,851 215,023; 27,185 1,958,237] Shef& Rthrhm 
a x 782,063} 1,108,689) 125,456]... _‘(h) 143,468 823,765, 16,000) 1,108,689/*Shi. & Hilmsh. 
13,365) 582,824/ "764,317! 7,418} 9,720, «7,113| | 6081782] 17284} _'764,317\*Shef. Un. Bkg. 

she 1,003,044) 1,224,531 114,933 50,000! 150,125; 160,518, 695,699) 53,256 Stafis. Jt. Stk 





1,711,580| 2,213,021) 295,234; 253,206! 251,205 122, 2,618 1,225,707, 65,051 2'213,021 Stam, Spld, &e. 














130,135) 775, 131| 3, 971 1, ‘011, 330; W kfid &Brsly 
21, 646 - 591 77,177; 18,197 '218,002/*W. Lndn. Com. 


7,006) 4,820,254) 5,636,911) 754,574 1,468,096! 1,548,018 | 1,796,428} 69,795) 5,636,911) Stuckey’s Bk 
468) 282,000, 537,084 80,455 (A) 180,221 | "318,488} 7,970| 587,084) Swansea Bk, 
4,424, 785,429; 953,672i\(in col. 17)) 153,436 im col. 18)| .... | ~— 800,286; 953,672) Swidl&W nydl 
ena” see 48,356, 75,476! 4,282 | 67,745, 3,499 ~——«75,476) Three Twns B 
464,716) 178,713| 12,317,432| 16,627,425) 4,724,145] 2,290,150, 777 873) 3,632,336 3,179,240; 2,024, 181) U.Bk of Lndn. 
35,489}... | 2,060,284; 2,614,831)) 759,658 " 290, 1,488,334, 76,825) 2,614,831/*Un. BkofMnch 


8,370) 694,366 1,011,830 73,293, 30,00 
2,836; 171,686 002! 1 


(9) 684) 1,398,548) 1,888,926 | 391,288} (In collumn 18) _ | | 1,443. 580 49,133) 1,883,996) W. Riding Un 
N aa published. A | Whtvn. Jt. Stk 
61,286] 4,984,484) 5,960,260 591,864) 400,000) ny3544,060 | 2,325, 175) 99,761| 5,960,260| Wits.& DrstBg 
24,524) 1.671030) 2odg.o12) 339,336 109/42 376,808, 11159835, 70,506} 2049,912 WrestrCity&e. 
A 812,629| 1,026,894| 32667} (In column 18.) fs | "974,227; 20,000) 1,026,894] Wivrhm. & Stti 

«| 2,843,182} 3,530,508 568,825 167,200 347,830 2,370,874, 76 369) 3,580,508) Ye Cty Cty 
27,188} 2°643,595| 3,163,864i|(5) 125'355| 549'905| 514,072) 1,888,945. 90.587} 3,163,864) Yorkshr.Bkng 
| 1708, 704 2,132,069, 779,076 (h) 299,811, ... | 025,275) 27,902) 192,069) York UninBg. 








en M1 5T7,794 86,402,866 60,442, 056) 32,437,754 42,164, 178!207 20 299 7,200,240) 18 81 820)47 577,72 Total 


| 


| dies ‘Deduct, &c. 


{ 1] | 


{——_——— 
i} 
| - | 
He | a 
2,720, ae ee 695,81 ea 577,7 7 86,402,866) 92,879,630 | 249,463,418 18,831, 820/447, 577,734 Balance 
1 | 


“aan allelic cencnsdich Schick ised eaab ijeoiebioiadalesde seit Acacia ------ 
"pon nearly 99 per cent. of the entire paid-up capital. 


JOINT STOCK BANKS OF THE ISLE OF MAN. 








| 
| 
Be 2 
18.831 
| 





| | 367; 352,018, 435,984, 42,967)... = (A) 118,586 «=... |= 278,181) 6,250) 435,984 Dumbell’s BL. 
| 19,73 488,937, 602,517; 129,965, |. = (Ak)188,995).. «=| 279,498, 4,059) 602,517. of Man Bk. L. 
— | | eestor {——_—_——-} 

ve | 19,340) ad 1,038,501 172,932 ... | 302,581, ... | 552,679 10,809’ 1,088,501 Totals 


JOINT STOCK BANKS OF SCOTLAND. 


1,038,240) | 54,522 9,348,060 1,445,133; 17,047,381) Bk of Scotland 
| 93,041) 13,015,471) 17,047,381)\(/) 957,611; 4,042,055) 1,25 oe | 8233075 439'164, 12572, 996.*British Lin. C. 


107,113) 114,911] 9,831,517] 12572926) 1,525,852 

neo 224) ._7,356, ‘914 710 1 ee 261, 122, 060, 63, 446 tr 009 276, 487 '627,7 106,517 1,243, 261 *Caledonian B. 

782,678, 111,146) 7,683,958) 10,705,105 (/) 1,066,601 '(A)2393,226 3,175, 860 2,910,391) 1,159, 1027) 10,705, 105 Clydsdale Bk. 

259,687, 204.475) 9.893 719) 12,831,447 2,447,723 1,882,567} 750,994 7,696,662, 553,501) 12,831,447! Com. of Sctind 

786,979! 142.859 10a 558) 16,129,038! 3,879,839, 1 154,072) 1,488,810 3,474, 303; 5 094,273, 1,042,741| 16,129,088] Nat. of Sctind. 

| 5} 4,242, 7) 575,904, 213, 644) 192,380 .| 3,096,458 163,785) 4,242,171! N. of Scot Bk 
123). (a2 912, 924 4, 294,462, 4.571, 365 654, 336 15,542,210; Royal of Sctl 


(Aik) 998/345, _"304,433) 79,254! 2,531,055, Town&Count 
| 2333 ‘34 1,024 331] 1,143,287 2,627,129) 4,699,567, 460,218) 12,278,071) UnionofSetld 
baile eid -——_——-—_—— 


“80,551 668 105,122, ae 16,274,157; 7,870, 175) 18,556, sat 152,674) 47,165,656 6,103, 671/106, 122, =P tals 


_ | 21,426,507 61,318,330 | 


bate with deposits. (4) Inclades Consols—amount not given. 
hing ie acceptances. + Not included in totals. 


~ 
vw 
a 








3,286,641 | 910.047 





(/) Cash at short notice, &c., included in eols. 17 or 18. (9g 
(k) Including special loans on seeurity. * Including cover 
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STATEMENT OF BANK ACCOUNTS IN A SUMMARISED FORW., 


oe 
| eal Value. | 


1 


‘ | 


3 


5 


8 | Bt i 

| | 

| Total | Reserve | 
Capital |Fund ,Divi-| 
Liability | | 


| (Callable | 
and 


| = ae 


| 
‘pr Share. | 


Capital 
Subscribed Capital | 


\Captl EntirePaid| (Partly pea 
fr the, Sh’relup Capital. ——" 


Divi- 
| Paid cote mesa 


=P Pr 3 ie? 


Name of Bank. 
* Figures taken from Supplement of 
Oct. 16, 1886.) 


= 
& 
5 


dend, and 
| Undivided) Circulation, 


a 


1 Bk. of Irind. (cap.,3,000,0001 Irish ), 
2 Belfast Banking Cempany, Lim.* 
Do New* | 
3 Hibernian Joint Stock Bank, L.| 
4 Munster & Leinster Bank, Lim... 
8 National Bank, Limited 
6 Northern Banking Co, LA” = 


No. of Branches. ts 


| 
| Sh're| a 
i 
| 


£ £ 
JOINT 
59 1100 %; 


36 | 25 |100 | 


2% 
EG 
ES 
Gm 


£1 ¥ 


Year. 


——-— 


£ 


aay 


ee 


nye BANES OF IRELAND. 
7,643,100) _ 2,769,230) 2,769,231, ... | 


Sep absaas 


| 25 100 | 


32 

33 | 
| 109 | 

46 | 


5 | 
2 ! 
10 | 
10 | 40. 
10 | | 40 


15 
3 


40 | 334) 


} 


134 874) 50 | 
10 | | 90 


oy 12 4) 124 


276 
20 | 102} 
404 
2% 
28) 
184} 
2) i 
103) 

} 


ps 


eee 


| 


51,250, 
449,600) 
219,000) 
195,230 
2,718 700) 


} 527,150 [ 

71,000! 
678,750' 
1,520,000 


15,333,830! 24,374,280, 6,910,039|17,434,192 2,050,375) 
iH } } 


|} #,000,00 


2,000,000 
73,00 


80,000) 
1,500, ( 
2,400,006 


| Reserved)! 1) 


£ £ 


400, 000) 1,600,000) 


500,000: 1,500, 000) 
148,751, 226,249) 
1,500,000) 6,000,000) 
150,000; 600,000) 
150, 600,000; 
52,057| 197,943 
500,000) 3,600,000; 
40,000, 40,000) 
300,000) 7,200,000) 
400,000) 2,000,000, 


' 
{ 


COLONIAL JOINT STOCK BANKS WITH LONDON OFFICES. 


1 Agra Bank, Limited 

2 Anstralian Joint Stock Bank 

3 of Africa, Limited 

4 Bank of Australasia 
5 Bank of British North America..| 


6 Bank of British Columbia 


7 Bank of Montreal (at 4s per $).. : 
8 Bank of New South Wales 
9 Bank of New Zealand : 


11 Bank of Victoria 

12 Chartrd B. of India, Aus., & China ., 
13 Chart. Mer. B. of Ind., Lon. & China| 
14 Coloniai Bank 

15 Colonial Bank of New Zealand .. 
16 CommercialBankof Australia, Lim | 
17 Commercial Banking Co. of Sydney! 
18 Dethi and London Bank, Limited 
19 Engl Scot.,&Austral. Charterd Bk! 
20 London Charterd Bk. of Australia..' 
21 Mercantile Bank of Sydney 

22 National Bank of Australasia ... 
23 National Bank of India, Limited 
24 National Bk. of New Zealand, ies 
25 New Oriental Bank Corporation. 
26 Queensland National Bk.,Limited| 
27 Standard of Sth. Africa, Limited.. | 
28 Union Bank of Australia, Limited) 





FOREIGN JOINT STOCK BANKS WITH 


1 Anglo-Austrian Bnk (at 10fl=£1)..: 
2 Anglo-Californian Bank, Limited.. 
3 Anglo-Egyptian Banking Co., Lim... 
4 Anglo-Foreign Banking Co., 
5 Bank of Constantinple (Soc. Anon. | 
6 Bank of Egypt 

7- Bank of Roumania 

§ Commercial Bk. of Alexandria, i. 
9 Deutsche Bk., Berlin (at 1s per mrk) 
10 English Bank of Rio de Janeiro, L 
11 oe Bk. of ~ River Plate, L., 
12 Hong Kong&S .B.C.(at4sper$ 
13 Imperial Ottoman a “o ae 4 
14 Ionian Bank 


15. Londonand River Plate Bank, L.| 
16 London & San Francisco Bank, L. 
17 Lond. B.of Mexico &8. America, L. 
18 London, Paris, and American, “ 
19 London & Brazilian Bank, Lim... 


20 Union Bank of Spain & Englnd, L 


Deduct one bank not publish 
ing statemen’ 


(a) Reserve fund only. 


re 


eyes 


Lim. ‘None.| 


8 10 | nil. 
| 8112 
124 


14, 6} 


‘| 
16 50) 

{| 20 | 20 

*\! 10 | 30 

31 $200 $200 
171; 2 | 20 

10 | 

p5) 

25 

20 

25 


RSs 


or 


~I 


. . nia ~ 
> etanSBeawodss 


1 





4040... 


wee 


nil. 
10 


20 
$100 
20 


10 
25 
50 
20 


4 | 120f1! 80 fl; 40 fi, 


0 | 10 
20 | nil. 
7 i nil. 


1 
7 


; (ec) Evtimated ec 80 
Column 2 is partly extracted from the 


nil. 
nil. | 
nil. 


4} 
124 
4 
15 


83 
154 
54 
103 | 
69 | 
2 
oy 
es 
24 
274 
38 
23 
16 
35 


8} 
104 
13 

334 

254 


10 
8} 


10 


124) 


44 
69 


. | 43,232,200), $8,486, /248 22,574,535 2 39883,715 5 10,784,171 


—— 
ao-l—@ 


825,000 | 
968, 750, 
220,000) 
4, 120,000 


Soo 
480,000 | 
700,000; 


1,700,000 
9 496, 000) 
175, 1550) 
1,206, 1000 | 
1/275,000| 
(e) 540,000 
2.441350) 
316,350) 
175, 
857,000 
1,630,750) 
1 760,000) 


4,140,000 | 4,500,000| 1,500 aes b 3,000,000 1 102,368, 


oe 


({e) 5,400,000) 


154 
13 
53 
102 
154 
14 
18} 
6 


4 | 


18 
18 


53 


I 


775,000) 
650,000 
2,826,650 | 
5,187,500 
177,850, 


17,200) 


1,000,000) 
1,000,000) 
760,000 
1,600,000 
1,000,000) 
500,000. 
$84,000: 


| 9 500 000! & 


1,260,000, 
I 000,000 
1,600,900) 
1,000,000 
00,000) 
750, 000 
2,000, "000| 
1,000,000) 
2, 000,000) 
600, 000) 
$37, 625 
720 000, 
2,000,000, 
300,000) 
2,000, ,000| 
"938, 000) 
900,0 
87,023 
1,304,6 
4,000,000 


ns 


1,000. ian 
"500. jose 500,000) 


280; 50°00 500,000) 
1 600, 000; 1,600, 000) 


25 0,000 
252,000) 


1, 140,800 1, 38 69,200 
1,000,000 1,000,000 
800,000 "800,000 
500,000) 
800,000 
750, 000: 
1,400,000) 
600,000 
1,200,000 
600,000, 
nil. 
720, 000) 

} 2,000,000) 
‘300, "000! 

1 028,463! 
457,750) 
650,000: 


500,000, 
300,000 
750,000 





6: 52, 300) 
1,000,000) 3,000,000, 


LONDON OFFICES. 


3,000,000 
600,000 
1,600,000 
420,000) 
1,000,000 
1,000,000, 
1,000,000 
Wound | 
3,000,000; 
1,900 ,000) 
1, 000,000) 
1,500, 009) 
10,000,000) 
"286,825 
28,682 


1,110,000) 1,500,000 


200,000 


420,000 
600,000 
500,000 

1,000,000 
500,000 


1,800,000} 7,200,000; 
300,300} 299,700 
1,600,000; nil. | 
420,000 pant 9 
600,000; = 400,000 
250,000 750,000. 
600, “ 


nil, 
500,000) 
600,000) 
1,500, 000) 


6, 000, 000) 3, '204, ‘476 


349,850 


22,706,100)) 23,855, 507) 18,506,157 18,414,857] 


500,000: 


22,206,1 


as to return 6 per cent. 


1,600,000 


600,000 400,000 


28 855,507, 17,906, 157'13,014,867 
(e) From the Gazette returns. 


| Profits. | 


\ 
j 


———_ 
7,440, 745) 


_—_—— 
| — 


L £ 


a A 


sete 2,621,700 | 
346,854) 
11,942) 
5,849 

308 691) 


nil. 
1,302,816 


188,853 322,192 


' 
207, 351) 
234,033 
464,851) 


765,642 


550,961 


411,557 | 





—_—_ 


253,722 
326,889 

7,575 
932,754 
266,36 
111,000, 


1,459,332, 
861,432 
732.141 
225,153 
188,424 
234,741 
121,435 
160,953 

66,642 
76,758, 
820,741 
5,673 
272,208 
184,254, 
204,800; 
712,873, 
86, 805 
8,642 
126, '981| 
374,319, 
459,194, 


514,391 


466,680 
204,401 


161,057 
1,173,962 
617,164 
515,434 


236,086 
538,093 
502,335 
406,911 
110,952 
214,841 
490,108 


183,395 
43,673 


8,257,508 


263,234: 
103,019 

28,695 
118,682 

86,370 
104,661 
143, 058 


1, 190,231, 
"244 384; 
$1,830, 
1,116, 429) 


199,452 
348,647 
297,697 
595,416 
253,268 


25. 737, 
$12,443 
59,723, 
25,186) 
49, 248; 
3) 


 eecagnenncne 
een ana ant - 
“ai 2,574,418 


86,37 0 


nec 


2, ~ 9.574418 
(i) Optional. 


“Banking Almanac.” Colamns 3, 5, and’6, partly from the Invasror’s MonTHLy Manval. 


5,974,868 | 


79,900 | 


99,487 | 


291,563 | 
288,149 | 
97,376 

324,932 | 
411,733 | 
354, 80 | 


—_ mmm | 


| 
i 





989,948 | 
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STATEMENT OF BANK ACCOUNTS IN A SE ARINED F ORM. 
TERE OR POMME  S aaks Peer tree ers 
i {ast} as | a | ou 17 | 18 19 Bio boc 
iabilit’ 5 Investments. Buildings . 
on Bills | Deposit Torar | Cash in | | and | Tora. ame of Bank. 
Accept- jin Cireu- | TABILITIS.|/ Frand. and |. British Bonds, | Discounts| Advanees, | Sundries | (*Figs. taken 
cos lation, | and } ’ Governmnt Loans, Bills (includin, Assera. 
an l (Columns | : Stocks,and| Where ene from Su 
Where Credits,! Current |8, 10, 11,12, Money at |Stocks, &. 1 Overdrawn) Cover for | (Columns | ‘"°™ Supple- 
( Drafts, 13, onal i Call and = here Other In- | Stated Accounts,| Accept- | 16, 17, 1 nt of Oct. 16, 
Stated). | Rebate, | Accounts, i 4.) tated | tmenta |Se and Other | ances, as | 8, 
&e. |IShort N’ tice} Mrapenalas a paratly Securities. lin Col, 12.)) and 19.) 1886.) 
eo Eo £ £ Oe | Pager sage ct tangeas og ; a4 Sead 
JOINT STOCK BANKS OF IRELAND. 
| 9,869,600) 16,451,482) 2,265,866) 5,138,162) 3,354, 438 | 5,598,799 94,217; 16,451,482,Bnk of Irelnd, 
| 7,298) 2,269,664) 3,435,373 | 446,084 (A) 664, 1 | 2,273,349 51,245: 3,435,873'*Belfast Bnkng 
sl ta eee | eee | "Do N 
1 a sik os 1,134,053) 1,870 018 163,224 110,018, i, aa 852,919) 673 797, 118,646; 1,870,018 Hibern.Jt-Stk. 
530,000, 760,832) 1,445,432! 301,185... \ ) 200,747) 340,476) 58,140! 1,445,432'Mns.& Las., L. 
$6,952 | 9,267,693, 12,426,152. 2,843,648 1,957,758! 74, 77) 4,082,997, 3,184 886. 332,396, 12,426,152 National 
| Nrthn. Bkg. 
nil. 6,496 2,211,526, 3,081,124} 431,849) (k) 398,518. | 2,250,757 3,081, * J Do s 
: z | 3,767, me 5,280,482! 1,174, 208 2 @) 910,811 | 8,049,462 149,006, "5,280, 432 || Provelofft . 
fe 26,953 1,621,102) 2,182,088; — 282, aud 254,982} 302,614 695,712 616,974 29,392 2,182,088“Royal of IrInd 
4 44,237, 3,582,516! 6,042,565 564, 617, 390,000, 517,196... | 8,616,616 54,136 5,042, 565 *Ulster Bank. 
46,952 aon 34,484, 75 51 214,716, 8,470,085| 7,850,915) 6,474,960, 5,922,104! 21,609,524 887,178 51,214,716 716 Totals 
a ees eS 
| 14,325,875 27,531,628 
COLONIAL JOINT STOCK , BANKS WITH LONDON OFFICES. 
vn | 423,365) 3,491,240) 5,163,327) 466,281) 734, ‘660! 170 360 8,628,526, 168,500) 5,168,827;Agra Bank, L. 
aa 364,834; 6,010,322) 7,716,436; 1,073,282, 516,850)... | 5,868,025 "979 7-716,436/Australian J. 8. 
‘s 330,315} 1,052,146} 1,719,936|  '342'$99| 82,058) 423,910, 792,026 79,543; 1,719,936/Bnk. of Africa, 
. _|1,764,286) 11,778,583] 16,542303| 2,815,134 500, 000 12,875,793, 851,376, 16,542,303\Buk.of Australa 
1,501,084 1,328,420] 4,391,167 587,882 13,886). 3.765, 949 73, 600 4,391,167/Bnk. of B.N.A, 
151,293) 688,366) 1,485,716; 203,665) 51, 016 vn a 1,186,583 46, 452 1,486,716 Bk. of B. Colum. 
| 4,199,850} 9/233,144| 1,080,698 285,362 7,697,084 120,000, 9,238, 144'Bank of Mont. 
1,441,276, 13,929;392| 17,990,064 2,608,604) 27,550) J ws 14,904,826) 449,084) 17,990,064 Bnk. of N.S. W 
1,265, 936, 10,545,533} 14,059,044| 2,197,743 44,151) ed 11,468,089 349,061, 14, '059,044)Bk. of N. Zeald. 
184,205; 2,852,598} 4,161,443 287,912) 234,600 sds $520,272, 118,759, 4,161,443.Bk. of S. Astral. 
511,738, 4,817 1699; 6,253,947 1,002, 1833} ' 5,019,095, 282,019) 6,253,947 Bankof Victoria 
3,772,485 4,952,423, 10,297,742/ 1,360,535, 597,88, i 266,002, 73,816, 10,297, As C oe &- Se. 
2,319 613) 3,664, '664| 7,358,047 | 1,206, 195) 671,810 64,080; 345,885) 4,871,695, 198, (382) % 358 i047) M.of LL. & C 
1,326,451, 1,491,672) 3,985,987) 405,426 726,787, ... + | 2,848,824, 10,000) 8,985,987 Colonial. 
91,815, 1,617,150, 2286,559| 300,928 99,877| a ; 1,768,238, 117,516 2,286,559Colonial of N.Z. 
386,355, 5,472,124) 7,350,078| 816,563, © 215,179]... 6,213,287, 105,049) 7,350 ,078 Comrel.of Aust. 
468,156, 8,916,861) 11,295,866 1,963,234) 704, ‘400! 8,335,232) 293,000) 1 1,295,866\Com.ofSy dney 
5,227) 248,336 648,179, | 1.245, 040) 57,366, 280, 0,067 865,947, 41,670; 1,245,040) »L. 
895,358) 4,668,093 6,739,0541(/) 867,376 5,799,723/ 271,965) 6,789,054iling., Sot AAC. 
396,461! 4,081,625 610,593) | | 5,075,303) 198,007) 5, Lon.Char.of A. 
| 2,450,241) 5 585,003 345,746 114,616 2,452,449, 85,908) 2,998,719. Mren.of Sduey 
572,329 6,078,174, 8,628,062) 921,999, 326,275) | 7,061,186, 318,652 062/Nat.of Austrls. 
659,460, 2.813.227 4,024,732, 575,553) 622,413 | 2,785,502) 41,264) 4,024,732 Nat.ofIndia,L. 
.. | 339,850! 1'622'820| 2.318, 68837830) | | 818,205). 126 1be Seat oe ZL. 
we {1,180,525 2,798,650) 4,963,17! 422,229 im col. /18 | 4,119,947, 421,003; 4,963,179 NwOrntlBk.C 
= (ibaa Sasser] Seana] aaeeery Sa | bioaar| Sate] Seam agenda 
550,8 1 
¢6i3| 16102560, 3418974. igo 11,521,715, 361,793) 16,102,566 \U.of Australia, 


a | 































1 670,705, 11,474,613, 16,102,566 3,416, ‘974 
<a amiedienieiaeniens | cndstaeenesemestl ee 
5,227 124307281 134,347, 866 200,276,588 | | 29,875, 052; 6,832 485) 1,777, 0971 769, 795, 155,673, 919 sy 348, 5,848,240 200, 276, Jom "pres 





























~-——— 











FOREIGN JOINT STOCK , BANKS WITH LONDON, OFFICES. 


q 
(1,571, 430, 
1 — 654 
| '917,238) 
341 


1,627 ,276 


aes 
1,333,068 
259,454) 


| 


123,639, 


537,981) 0.508 


| 188, 432 
45, vo 


4, 172,974 6, 890, 453 
244,384 2,741,913 
‘ 1,195,170, 3 769°7 723) 
3,489,049! 13,973,180 

eo 959,424) 5,588,862 


153,397 321,409 


1,891,549) 6;160,804 
125, 831,678 
384. 772) 


3 837,004 2,099, 798 
189,323) 277 277,163 


tee 





537,981 


enntncatitrf nantes tial 












banks, 


25925154) 45,981,010, 966,365 


Saliba 45,981,910'100,366,365 


I Naor i ncluded in co 
0 thet Sone banks inelude other ftems with 
foreign t Includes, when stated, Colonial pedieaaianh securities or 








5,261,940 306,060, aM, 288 4,496,950, 
oa son ae7 a suse 
3,453,864 { 

4,914,072} 850,455 | 278,110 | 3,750,100 
802,547 72,984 110,574 | 608.489 
712,956 tei74 | 3 ms | 602,115 

15,253,658| 881, 9471 937,934 | 13,277,661 
4,240,953 350,492) = | x 3,870,461 
Seton ; raps 714, 647; ts. iagnesat 

20,968, r eee . i 

35 1oraonl 1,693,941 | 2,350,135 10,946,950 

1,113,737| 302, Ais (kh) 158,706 494,245, 

9,550,212 2,778,689 6,732,597 

1,311,526} 250,984. . 1,000,592 

'281,403)(j,) 347,809... 82,696 43 
1,143,892} 134,693 20.220, _—.... 988,479 

6,789,942 808,832, ime 5,919,153 
682,500 66,582 | 9,09 ‘552,760 

saben 784,867 4,198,537 
| i | . 
13,646,872, 784,867! _4.193,537|_ 139,818) 80,442.71 
17 or 18. (A) Including deticits. (7) Se ineluded in col. 18. — 





ts. Includes exc 












187,642: 
20,6 


206,706 
35,407 


10,500 
4,667 


i 113,737 Tonian Bank 


,000 1,311,526 Lot.& 8. Franc. 


(1) Including money at short notice 
gt: Sosa pe ons, also, were stated, syndicate participations in _ 
oreign where ‘the bank carries on its business, 


9,550,212 Lon. & R. Plate 


0) "Rot Cano an | 


139,818) 80,442,780 1,188,491, 100,966,965" | 
ed sa | a Deduct bs, be 
139,818, 30,442,780) 1,158,491/100,366,365 Balances 
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ADELPHI BANK, LIMITED. 


The following report was submitted at the annual meeting, 
held cn January 20th :—The accounts have been duly audited, 
and show the balance of profit, on the working of the year, in- 
cluding amount brought forward, to be 11,098/. From this has 
to be deducted the interim dividend of 6 per cent. per 
annum paid in July last, leaving an available balance of 7,190/. 
Out of this the directors propose to add 1,000/ to the reserve 
fund, which will then amount to 47,5001, and to pay a dividend 
for the half-year at the rate of 8 per cent, per annum, absorbing 
5,204/, carrying forward the remaining balance of 991/ to next 
year, 


BALANCE-SHEET— December 31, 1886. 


LIABILITIES. & | ASSETS. 

Capital paid up 130,110 | Bills discounted and balances 
Reserve fund, Dec. 31, 1885... 46,500' owing by customers 
Amount now added............... 1,000 Freehold bank premises, 
Amount due on current and Liverpool ....... . 

other accounts, including | Leasehold bank 

rebate on undue bills 371,186; Manchester .......cccscccrccseoe 
Amount of dividend now due 6,204 Cash on hand and at call ..... 
Balance of profit carried for- 

ward........ nensspabentbkalesthaises ° 991 


554,991 


Prorit anp Loss Account. 


Dr. £ Cr, 


General expenses 6,921 | Balance from December 81st, 
Interest on deposits, rebate, 1885 


&e 9,051 |Gross earnings for the year, 
Half-yearly dividend at after providing for and 
r cent. per annum, paid doubtful debts ................+. 

in July last 


Dividend for half-year ending 
December 3lst, at 8 per 
cent. per annum 

Amount added to reserve 
fund 

Balance carried forward......... 


ALLIANCE BANK, LIMITED. 


The following report was submitted at the half-yearly meet- 
ing, held on January 18th :—The directors have to report that 
the net profits of the bank for the past half-year, after making 
deductions for interest on deposit accounts, current expenses 
ey ering subscriptions to life insurance fund), bad and doubt- 

ul debts, and rebate on bills not yet due, amount to 32,0461, 
which, added to 5,806/, the balance brought forward from the 
previous half-year, makes a total of 37,852/ now to be disposed 
of. Out of this sum it is recommended that 28,0001 be appro- 
priated to the payment of a dividend at the rate of 7 per cent. 
per annum, free of income tax ; that 2,5001 be added to the 

' reserve fund, which will then amount to 235,0001 ; that 5501 be 
placed to the credit of redemption of premises account ; and 
that the remainder, 6,802! be carried forward to the credit 
of the next account. The directors regret to report that since 
the last meeting Sir John Whittaker Ellis, Bart., Ald., M.P., 
has resigned his seat at the board. The directors have further 
to announce that they have elected the Right Honourable Sir 
Lyon Playfair, K.C.B., M.P., a director of the bank, and this 
election the shareholders will be asked to confirm. It is with 
much regret they have to report the death, on the 18th Decem- 
ber last, of their esteemed colleague, William Dunlop Anderson, 
Esq. A sub-branch of the bank, under the control of the 
Camden Town branch, will be opened at No. 820 Holloway 
road, N., as soon asthe alteration of the premises is completed. 
Premises have also been secured at No. 1 The Triangle, Streat- 
ham, where a branch of the bank will be opened shortly. The 
Chelsea branch will be removed in the course of a few weeks 
from the present temporary office in King’s road to the new 
premises, 14 Sloane square (corner of Sloane street). The 
increase in the work devolving upon the auditors by the 
extension of branches being very considerable, the share- 


holders will be asked at this meeting to reconsider the amount 
of their remuneration. 


BALANCE-SHEET— December 31, 1888. 


Gitano ad LIABILITIES, 

MIE IG aa sscehieranioue 
carve SID Sivcecatinstavicetesskie 
Amount due on current and 

deposit accounts, circular 


‘ notes, &c. 
oe 568,081 
Liabilities by endorsement on Government) .......... 
8,036 | Bills discounted ..,....... 


foreign bills sold .......4...+.+ 
Rebate account 5,915 | Loans, advances, &c. 
Amount brought forward ,30th Liabilities of customers for 
5,806 acceptances, as per contra 
Liabilities of 
32,046 


6:1 ASSETS. 
800,000 | Cash in hand and at Bank of 


232,500; England 

Cash lent at call ..............:... 

Investments (of which 180,2351 
are in securities of and Fue 


3,474,676 
ranteed by the British 


ener eee e nen eneeeee eneee 


on go mages 

ce, being net profit for mers for 
past half-year endorsements on foreign 
bills negotiated, as per 
contra 


5,127,060 


er nee eepeenrenaennennnneneeneeneneneeeentenneesenennennennannnnreneennneenenen 
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Prorit AND Loss Account. 


£ } R. 
Current NED: ninnitnkindebbeiantes 22,475 | Balance brought : 
Rebate on bills discounted, not | June, 1886 ve forward 80th 


y 5,915 | Gross profits for the past i 
Net profit, pro tobe ape. | year, after payment a 
priated as follows :— Dividend terest on deposit accounts 
of 7s per share .......... Modhesis soe and making provision for 
Amount placed to reserve fund bad and doubtful debts 
Redemp' er 
Balance carried to profit and loss 
new account 


Dr. 


66,242 


Balance brought down 
Reserve Funp. 
Balance 30th June, 1886..... 


Amount transferred from profit and loss, 31st December, 1886. 


BANK OF BOLTON, LIMITED. 
The following report was submitted at the annual meeting, 
held on 26th January :—After deducting rebate on bills not yet 
due, and making provision for doubtful debts, the gross profits 
for 1886 are 32,165/ ; the working expenses amount to 8,316I; 
net profits for the year, 23,8491 ; the balance at credit of profit 
and loss account (less directors’ remuneration ) at 31st December, 
1885, was 502/; total amount for division, 24,351l. The 
directors applied in payment of interest on preference shares, 
and dividend on preference and ordinary shares to 30th June, 
1886, 11,2371; and they now recommend to apportion the 
balance as follows: in reduction of bank premises account, 
6001 ; interest on preference shares at 5 per cent. per annum, 
less income tax, for six months ending 31st December, 1886, 
6,4231 ; dividend at 2} per cent. per annum, free of tax, on 
—- and ordinary shares, for same period, 4,916/—23,1761. 
alance carried forward to next year’s account, 1,175/. The 
directors have to record, with deep regret, the death of their 
esteemed colleague, Mr James Knowles, who from 1879 till 1884 
was the honoured chairman of the bank. The position of 
manager, vacated by Mr John R. Ross in the month of May 
last, was filled by the appointment of Mr Robert Hope Brown, 

who entered upon his duties on 13th July last. 

BALANCE-SHEET—December 81, 1886. 

LIABILITIES, Assets. 

Capital paid up Cash in hand, at Bank of Eng- 
15,0 ordinary shares, 20/ land, with bank’s agents and 
each, see Note A. correspondents, and at call 


Current and deposit accounts Investments in corporation 
Reserve fund ; 


Profit and loss account, net 
balance, 24,3511 ; deduct in- 
terest, less tax, id on 
a shares, and divi- 

end, free of tax, on pre- 
ference and ordinary shares 
to 30th June, 1886, 11,2371, 
le s unclaimed, 90/—11,147/ 


307,214 


43,076 
151,187 
730,683 


stocks, &c. 
Bills of exchange, &c...... 
Accounts current, loans, 
Bank premises 


&e... 


18,204 


1,322,015 1,322,015 
(A) These shares were issued to the shareholders of the Old Bank of Bolton, 
pursuant to the Articles of Association, with the sum of 8/ 10s per share credited 
as having been paid thereon. 
PROFIT AND Loss ACCOUNT. 
Dr. 
Current expenses 
Interest, less tax, paid on pre- 
ference shares, and dividend, 
free of tax, on preference 
and ordinary shares to 30th 
June, 1886 ............ pidceisanove 
Interest at five per cent. per 
annum, less tax, on prefer- 
— shares, to December 31, 


£ Cr. £ 
8,316| Balance of profit and loss 
account at 31st December, 
1885, 1,102/; less directors 
remuneration, 6001 sree 
Gross profits to 31st Dec. 1886, 
after deducting rebate on 
undue bills and making pro- 
vision for doubtful debts ... 


11,287 
32,165 


6,422 | 


per cent. per annug, free 
of tax, on preference and 
ordinary shares to 3ist 
December, 1886 

In reduction of bank premises 
IID cnkcsnsesoentesovnnicess<or 

Balance cerried forward to 
next year’s account............ 


4,916 
600 
1,176 


32,667 | 


——$— 


BANK OF ENGLAND. i of 
A general court of the Governor and company of the Ban * 
England was held on March 17, under the presidency of ahe 
J.P. Currie, “to consider of a dividend.” ‘The Governor si” 
had to acquaint the court that that was one of the half-j —s 
general courts appointed by the 12th bye-law for the making 
a dividend ; that the net profits for the half-year ended the that 
Feb, were 718,3701, making the amount of the “rest . 
day 3,750,2861 ; and that after ws dividend of © Lae 
cent., the ‘‘ rest” would be 3,022,6361, ‘The court of ee 
therefore proposed that a half-year’s dividend of a at 
profit be made on the 5th April of 5/ per cent. W! “8 
deduction on account of income tax. (This dividend ST ee 
with 43 per cent. for the two preceding half-years.) ‘The i by 3 
was seconded by Mr Botley, and subsequently confirme ve 
formal ballot. ‘In reply to some questions put by Mr a 0 
Governor said that that gentleman had compared the mr 7 ba 
the Bank of England with those of ether institution®, “ banks 
wished to know how it was that the deposits of ot - aah 
were greater than these of the Bank of England. _ uestion. 
that Mr Jones knew why that was without asking the 4 








— 
May 21, 1887. | 


It must be quite clear that the joint-stock banks allowing in- 
terest and the Bank of England giving no interest on deposits, 
the former were likely to attract more than the Bank of 
England, deposits being placed with the latter on account of 
what Mr Jones had termed the solidity of the institution, Their 
pranches were In a& general way remunerative, but they could not 
expect the small branches established at the instance of the 
Government at such places as Portsmouth and Plymouth to be 
as remunerative as the branches in the interior of the country. 
Several of the branches had been closed, as they were so un- 
remunerative that the bank had thought it unadvisable to continue 
them. With reference to the question of Mr Clark, viz., 
whether it was intended to mark the Queen's Jubilee by giving 
a bonus to: the staff of the Bank, the matter had been considered, 
put the directors failed to see that there was any direct 
relevancy between the 50th anniversary of the Queen’s reign 
and any distribution of the funds of the proprietors, 



















































BANK OF WHITEHAVEN, LIMITED. 

The following report was submitted at the annual meeting, 
held on ney 1st :—Including the balance (1,628) brought 
from the preceding year, the profits for the past year, after 
deducting current expenditure and payment of income tax, and 
making provision for bad and doubtful debts, amount to 11,4511. 
The interim dividend, at the rate of 10 per cent. per annum, 

id on 30th July last, absorbed 4,926/, leaving at present 
available 6,525/. This sum the directors now recommend should 
be appropriated by payment of a dividend for the half-year at 
the rate of 10 per cent. per annum, which will absorb 4,927], 
and leave the sum of 1,598/ to be carried to the profit and loss 
account of the present year. The directors regret having to 
announce the loss which they have sustained by the death of 
their esteomed colleague, John 8. McGowan, Esq., who, from 
the time of his appointment in June, 1878, devoted himself with 
untiring energy to the interests of the bank. 

BALANCE-SHEET ~- December 31, 1886. 








LIABILITIES. 553 ASSETS. £ 
Capital paid up...........06....+++++. 98,530) Cash in hand, and at call......... 33,914 
Reserved surplus fund ............ 90,090 _ Public bonds, railway deben- 
Bank buildingsredemptionfund 4,140 ture and preference stocks, 
Notes in circulation ............... 19,:20} loans on security at short 
Short-dateddraftson London,&c 5,165| notice.and otherinvestments 141,067 
Amount due on deposit, current, | Bills of exchange, advances on 
and other accounts .............. 401,084) current accounts, and special 
Balance of profitandlossaccount 6,525 OU is hiecchiccedetalsiee: GOR 
| Bank property at Whitehaven 
| and branches ......... secs. 12,016 
624,564 624,564 
Prorit AND Loss Account for the Half-Year ended 31st December, 1886. 
Dr. s+ £ 
i Current expenses..........ccccssoree 1,960 | Balance of profit and loss, from 
Rebate on bills, and interest on tS, BDinacensccecamnesss ONE 
outstanding depositreceipts... 2,633) Gross profit during the half- 
Balance of profit at June 30,1886 1,574 year ended 31st Dec., 1836, 
Net profit for half-year ended | after payment of income tax 
| December 31, 1886 .........s0000 4,951; and making provision for bad 
: and doubtful debts.. ........... 9,544 
11,118! 11,118 





BARNSLEY BANKING COMPANY, LIMITED. 

The following report was submitted at the annual meeting, 
held on February 10th :—The directors have to report that the 
net profit for the year 1886, is 8,911/, which, with 5241/1, the unap- 
propriated balance of last year, amounts to 9,435/, against which 
there has been declared an interim dividend of 5s per share, 
absorbing the sum of 3,000/. With continued depression in 
every department of trade, and the unremunerative rates that 
prevailed during the greater part of the year in connection with 
the employment of capital, the directors cannot but consider the 
result of the year’s operations satisfactory, and they recommend 
the oe of the above fund as follows: income tax, 243/; 
board of directors, 5001; interim dividend of 5s per share, 
paid 2nd August, 3,000/; dividend of 5s per share, 
now declared, 3,000/; transfer of Ath net profits to reserve, 
making this fund, 32,268/—1,1141; contingent fund, 1,000/; 
alance carried forward, 578/—9,435/. The directors regret 


adap eee nn. 2 ERs Tr 
Current, deposit, and other 

» OTUs nissnagntnsnnccs 
otes in circulation 


to have again to record a loss sustained by the board in the 
during a period of over 28 years, has at all times met with the 
page of his co-directors, and secured the confidence of his 
e 
the death during the past year of their old and faithful servant 
conferred by the 42nd sec. of the company’s deed of settlement, 
the directors appointed Mr Henry Pigott, of Barnsley, to fill 
ment will be subject to the confirmation of the shareholders of 
this meeting. 
BALANCE-SHEET—December 31, — 

Capital paid up r Cash in hand and at short 

31,154 notice ..... 

397,265 stock nes 


b 
death of Mr Charles Newman, whose attention to his duties, 
ow-shareholders. The directors also regret to have to report 
and manager, Mr Samuel Linley. In accordance with the powers 
the vacancy caused by the death of Mr Newman, which appoint- 
bh 
LIABILITIES, SSETS. 
6,000 
Consols and other Government 
4/570 


endonepasaaene, a: 0tn'oe 36,194 
Railway and other stocks...... 52,619 
Current accounts, advances, 

and bills of exchange 
Bank premises 
Stamps on hand 


Pret and loss account 9,4351, 
88 interim dividend, 3,002 “—e 

5, 
101 


6,435 | and bills of exchange......... 
499,424 499,424 
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BIRMINGHAM AND MIDLAND BANK, LIMITED. 


The following report was submitted at the annual meeting held 
on January 17th :—In consequence of the annual meeting being 
held in January, under the new regulations, the accounts relate 
to a period of six months only, After writing off all bad debte, 
and making provision for doubtful debts, deducting the general 
expenses for management and rebate of bills, the net profits 
for the past half-year are 27,3931, to which has to be added the 
balance of 9 5351 brought forward from last year, making a total 

| available for distribution of 33,328], The directors recommend 
the distribution of a dividend of 1/ per share (free of income 
tax), being at the rate of 16 per cent. per annum, payable on the’ 
18th January, which will absorb 26,695, leaving a sum of 6,6331 
to be carried forward. At the special meetings held in 
November and December, the provisions of the trust deed 
under which the bank was established in 1836 were rescinded, 
the present constitution of the company was defined, and a 
new set of regulations adopted, conferring on it all the modern 
powers possessed by similar undertakings. 


BALANCE-SHEET—December 31, 1886. 

















: __ LIABILITIES. £ ASSETS. z 
Capital paid up ............0.-0. 383,687/Cash in hand, at Bank of 
Guarantee fund ............-cceseee 220,000 | England, with agents, and at 
Due on deposit, current, and short notice ..... ............6¢. $52,511 

other ACCOUNES......00...0--eereeees 2,639,696 | Government securities, railway 
Drafts payable within twenty- debenture stock, and other 
one days.......... eoseerecescenceseee 33,019 | investments ................0000008 $19,240 
Building redemption fund ...... 4,083 | Bills of exchange and promis- 
Balance of unappropriated ONE BINNS i. csindievandevesacthantiee 656,152 
profits carried forward to next Advances on current accounts 
I ites so arccsintdidain atin 6,633 | and loans on security ......... 1,840,711 
Bank premises .........ccc0000+.-. 63,50 
3,237,118 | 8,237,118 
Prorir anp Loss Account. 
Dr. 8 ¢. G& 
Dividend at 16 per cent. per | Balance brought from 3Cth June, 
SEE cnet iacidasiiaeesttintae, Gan iss ns thahceheant ciel neeseiinae an 5,935 
Balance carried forward to next Net profits for the half-year end- 
COO hax ccktntntbecctteccicsesices 6,633 ing 3ist December, 1886, after 
ere for bad and doubt- 
ul debts, rebate of interest 
on bi'ls and income tax ...... *, 363 
33,328 $3,338 





BIRMINGHAM BANKING COMPANY, LIMITED. 


The following report was submitted at the annual meeting 
held on January 20th:—In presenting the twenty-first annual 
report, the directors have pleasure in stating that the net profits 
for the past year, after making ample provision for bad and 
doubtful debts, and allowing for rebate on bills current, amount 
to 47,603/, to which has to be added the amount brought 
forward from the previous year, viz., 1,012/, making a total 
disposable sum of 48,615/, which has been appropriated as 
follows: dividend of 15 per cent. per annum for the half-year 
ending 30th June, 1886, paid 3rd August last, 21,4501; dividend 
of 15 per cent. per annum for the half-year 3lst December, 

ayable 1st February next, 21,450/; income tax paid for share- 
alder, 1,4511; bank premises redemption fund, 500/; balance 
carried forward to next account, 3,764/—48,615. 


BALANCE-SHEET—December 31, 1886. 








LIABILITIES. & ASSETS. £ 
Paid-up capital . ae 286,000 ; Cash in hand, at the Bank of 
Guarantee fund ...............++ 312,000 England, with agents, and 
Due on current, deposit, and a ee 
other accounts ... ...........++ 2,370,348 | Investments on account of 
Seven-day and other drafts .. 11,508 guarantee fund :— 
Profit and loss— Balance of this British and Colonial Govern- 
account, 48,6152 (less divi- ment securities ............. 166,655 
dend paid 3rd August last Corporation stocksand bonds 30.390 
21,4507; income tax forshare- Railway preference shares ... 28,754 
holders, 1,451/, ad amount Bills of exchange ...............++ 463,279 
now transferred to bank Due to the bank on current 
premises redemption fund, and other accounts ............ 1,605,694 
BOE) onc cecere csoconcsesesoresseson. 08 25,214| Bank premises, 124 940! (less 
amount at credit of bank 
premises redemption fund, 
) SRR es | 
3,905,070 3,0.5,070 





BIRMINGHAM, DUDLEY, AND DISTRICT BANKING 
COMPANY, LIMITED. 


The following report was submitted at the annual meeting 
held on January 24th :—The directors have to report that after 
deducting current expenses, rebate on bills not due, paying in- 
come tax, and making provision for all bad and doubtful debts, the 
net profit for the past year amounts to 40,247/, to which must be 
added 1,2061, the balance of last year’s profit and logs account, 
making a total of 41,454/ for distribution, An interim dividend, 
at the rate of 10 per cent. per annum, free of income tax, was 
paid in August last, and the directors now recommend that a 
similar dividend be paid en the 1st February, which payments 
will absorb 34,500/, It has been considered desirable to transfer 
a further sum of 4,000] to the branch bank premises account ; 
and this, after paying 500/ to the officers’ superannuation fand, 
and adding 4591 to the bank premises (head office) redemption 
fund, will leave a balance of 1,995/ to be carried forward to 
next year’s profit and loss account. During the year the 
directors invited Mr A. F. Godson, M.P., and Mr E, Fisher 
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Smith to join the board, and they doubt not that these appoint- 
ments will meet with the entire approval of the shareholders. 
BALANCE-SHEET—December $1, 1886. 


LIABILITIES. £ ASSETS. 


Capital paid u Bills of exchange .. ......... +--+» 
eesrve corphes fund ............ 210,000} Cash in hand, at Bank of Eng- 
5,610 


Bank premises redemption land, and at agents ... . 
2,646,669 


£ 
787,973 
vesueee = 922,367 
Sean CIE.OV) os casen ssvnseas savess 155,071 Consols, 24 per Cents. 
Due oa epee current, and and India stock .............«. 140,423 
other accounts ....... edacodbiees 121,0002 Colonial Government 
bonds and railway stock and 
debentures .. ... ~ ...ceeceseeeees 
Freehold & leasehold estates 
and other securities .......+. 
Bank premises, &. .........+++++* 
Loans on security & advances 
on current accounts 


129,634 


86,043 
122,089 
1,678,780 
$3,207,309 3,207,309 
Prorit AND Loss ACCOUNT. 
£ Cr. z 


Balance of profit & loss account, 
1,207 


Dr. 
Dividend paid Ist August, 1886, 
ra : 17,250| _ ist December, 1885.......00.... 
40,247 


at 48 per SHAE .........cscecceeses 
Dividend payable Ist February, 
1887, at 4s per share 
Bank premises redemption fund 
(H.O.) 3001 and interest ... .. .. 
Reduction of bank premises 
TIOED vn: nests cinear vin see pene 
Officers’ superannuation fund ... 
Balance to next year’s profit and 
TOSS ACCOUNL ......005 or eee eesee oes 


| Net profit for the year ending 
17,250 | 8lst December, i836 


459 


4,000 
500 | 


1,995 
41,454 | 


41,454 


BIRMINGHAM JOINT STOCK BANK, LIMITED. 

The following report was submitted at the annual meeting 
held on February 7th:—The directors have to report that all 
bad debts have been written off, and ample provision made for 
doubtful debts. After deducting rebate of interest on bills 
discounted not yet due, and payment of all charges and expenses, 
the accounts for 1886 show a net profit of 63,5981, which has 
been appropriated as follows, viz.: dividend at the rate of 20 
per cent. per annum, paid to the 30th June last, 30,0001; a 
-similar dividend, to bo paid to the 31st December last, 30,0001 ; 
paid income tax for shareholders, 2,000/; bank premises re- 
demption fund, 2001; supplemental reserve tund, 1,398/—63,5981. 
The directors have the pleasure to state that they have filled 
up the vacancy at the board caused by the resignation of Mr 
Henry Wiggin by the election of Mr Joseph Hickman Pearson, 
subject to the confirmation of the proprietors. 

BALANCE-SHEET—December 381, 1886. 
LIABILITIES. £ ASSETS. £ 

Proprietors’ capital Cash in hand and atagents... 175,464 
Due on deposit, current, and Bills of exchange........... ...... 633,606 

Other ACCOUNTS 4... 0+ ses rere Investments in— 
Bank premises redemption British Governmentsecurities 96,262 
312,443 


Colonial Government secu- 
rities......... eet ae 


2,622,180 


8,735 
Guarantee fund, invested as 
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BRADFORD COMMERCIAL JOINT stock nono 
COMPANY, LIMITED, ~~ BANKING 


The following report was submitted at the 
held on February ah :—The statement of shedtnts foc ttt 
ending 31st December, 1886, shows the net profits of ie tn 
were 31,296/, which, with the balance of 3,988] brought fo ank 
from the year 1885, make a total of 35,284), An iaberin 
dividend of 1/ 7s 6d per share for the half-year ending 30 
June was paid in August last ; and the directors now on - 
to pay a further dividend of 1! 7s 6d per share for the halt 
year ending 31st December, making a total division of ye 
cent. for the year, clear of income tax, and to place 1,500/ . 
the credit of the contingent fund, leaving a balance of 3.094) - 
carry to the profit and loss account for the present year, 

BALANCE-SHEET—December 81; 1896. 


LAABILITIES, £ 

Paid-up capital 279,000 
Guarantee fund ...... 160,000 
Unpaid dividends 305 
Own notes in circulation 15,120 
Deposits and credit balances 693,708 
Surplus from 1885, 3,9881 ; 
d profits for 1386, 31,2962 ; 
(less interim dividend paid 
in August, 1886, 15,345) aes 


: ASSETS. 

Bills and cash on hand 

Cash with London agents ... 

India stock and railway deben- 
eS Sa 

Advances on current accounts 

Bank premises (original cost 
38,0002) 


253,866 
104 929 


0a 


108,38] 
674,543 


19,939 


1,158,072 | 
Prorir ano Loss Accovnt. 
£ Cr. £ 
Balance, 31st December, 1885 3,983 
15,345 | Profits fF 1886... $1,298 


—_—_—— 


1,158,072 


Dr. 
— dividend paidin Aug., 


1 

Dividend to 3lst Decem 
18-6 

Contingent fund 

— ce carried to profit and 


BRADFORD DISTRICT BANK, LIMITED. 


The following report was submitted at the half-yearly mect- 
ing, held on January 26th :—In submitting the half-yearly 
balance-sheet, certified by the auditor, the directors have 
pleasure in stating that the six months’ operations have resulted 
in an increase of profits. After payment of current expenses, 
making provision for bad debts, and adding 3,139/, the balance 
from last account, the profits amount to 20,895/, out of which 
the board recommend payment of a dividend at the rate of 10 
per cent. per annum (free of income tax), which will absorb 
14,8941, and leave a balance of 6,000/ to carry forward to next 


account, 
BALANCE-SHEET—December 31, 1886. 
LIABILITIES. £ } ASSETS. 
Capital paid up 297,885 | Cash and bills on hand, and 
Reserve fund ° with London agents and 


follows, viz. :— 
2} per Cents 
Colonial Government stock 
OE HARB occ cciicciinesicwesies 
Debenture stocks, home rail- 


Money at: call... .........00. cee. 

English railway debenture 
stocks 

English railway and other 
preference stocks 


Amount due to customers on 
current, deposit, and other 
QCCOUNES 2. ccccccccccce ese 

Unclaimed dividends .. 

Profit and loss ........ 


100,000 
20,500 
17,006 


100,000 
100,000 


200,000 | 
| brokers at call, investments 
| on debentures, &c, ........ 

986,754| Amount due from customers 

182} _ oncurrent accounts 903.234 
20,895 | Bank premises, &c. .... 19,081 


578,334 


200,000 | Investment of 


27,977 


guarantee 

fund, as per contra............ 
Advancesandloanson security 
Promissory notes to the bank 
Bank premises ..,,..s0se0sseesevses 


IG iss oa sca seek eciee! Seta 
Supplemental reserve fund ... 400,000 
959,951 
5,833 
32,8:7 


2,753,892 2,753,892 


BRADFORD BANKING COMPANY, LIMITED. 

The following report was submitted at the annual meeting 
held on January 28th :—The directors have to report that, after 
making provision for all bad and doubtful debts, rebating the 
interest on bills not due, and paying the income tax, the net 
profit for the year amounts to 53,1651; which added to the 
surplus brought from the year 1885, 3,5371, makes a total of 
56,7021. The directors recommend the appropriation of this 
sum as follows, viz. : interim dividend of 11 15s per share, paid 
in August, on 13,600 shares, 23,800/ ; further dividend of 21 5s 
per share, to be paid 7th February (making 4/ per share for the 
year), 30,600/ ; and the surplus to the credit of profit and loss 
for the current year, 2,302/—total, 56,702I. 


BALANCE-SHEET—December 31, 1886. ' 


LIABILITIES. w «4 ASSETS, £ 
Paid-up capital ........ #(8,000 | Cash and bills on hand........, 562.982 
Guarantee fund ............+00++ 220,000 | Do with London agents ... 326,557 
Contingent fund... 10,000 | Investments in Indian and . 
Own notes in circulation ...... 31,105 Colonial Government stocks 252,170 
Deposits, credit balances, and | Advances on current ac- . 
outstanding drafts & advices 2,104,710 | 
Rebate of discount on bills ... 
Income tax 1,657 
Profit and loss :—Surplus 

Pee BOB i. oo scn co dedinevosses 8,587 
Net profit for 1885 53,165 


2,834,575 | 
Prorit AND Loss Account. 
<a 
ance brought YI: conwcocen 
23,800 | ught down 


Dr. 

Interim dividend of 11 15s 
per share paid in August... 

Further dividend of 22 5s 
per share, making 4/ per 
share for the year 

Surplus to the credit of profit 
and loss 


30,690 | 
2,802 


' 
56,702 | 


Stamps on hand 67 


——— 


1,505,716 1,505,716 


Parorit AND Loss Account. 


& 


Dr. 
3.139 


Current expenses 
Dividend of 35s per share, 
being 10 per cent. per annum 
Balance carried to profit and 
loss new account .... 


£ Cr. 
4,078 | Balance on 30th June last 
Interest,commission, &c.,after 
deducting rebate on undue 
bills, and making provision 
for bad debts,..... 


14,894 
6,000 | 


21,973 | 


21,834 


24,973 


severe 


BRADFORD OLD BANK, LIMITED. 

The following report was submitted at the half-yearly meeting 
held January 24th :—The profits for the half-year ended De- 
cember 31st—provision having been made for bad and doubtful 
debts—amount to 27,6151, subject to deduction of 530/ lor 
income tax, the net profit being 26,7802. When the balance of 
of 2,491/, brought forward from last account, is added, the sum 
to be dealt with by this meeting stands at 29,2711. The directors 
recommend that a dividend of 1/ per share, clear of incom? 
tax, be paid on Tuesday, Ist February ; and that the balance of 
4,2711 be carried forward to next half-year. Mr Walter Dunlop 
retires from the board, and as he feels himself unable to coD- 
tinue a member of the board on account of his frequent and 
prolonged absences from Bradford, the directors regret that 
they must now lose his valuable assistance as a colleague. 


BALANCE-SHEET—December 31, 1886. 


LIABILITIES, 
PR NG casei 
surplus fund 


Capital 
Reserv 
Deposits pibinecssbéane 
Credit balances on current 
accounts, drafts on London 
agents, We. ........... atonberetcses 
Unpaid dividends......, eo consase “ 
Rebate on bills............. senbanen 
Profit and loss account— 
Balance from account to 80th 
June, 1886 
Profit this half-year, 27,6151 
(less income tax, 835/) 


£ 
81,808 


134,921 
615,906 


287,664 


ee, ASSETS. 
600,000 | Cash at head office & branches 
150,000 | Money at call, at London, and 
820,220; other bankers .......-..: 
Bills of exchange on hana... 
Loans on stock and other 
1,141,621} securities..... ... sovanvecssnasesse® 
672 | Investments in railway deben- 
25,615| ture and guaranteed stocks, 
Consols, Colonial Govern 
ment, and other securities .. 
2,491 | Advances on current accounts 
| Stamps on hand 
26,780 | Bank premises 


975,274 


377,500 
’ 480 


——-_ 


2,718,345 





May 21, 1887.] 


BRISTOL AND WEST OF ENGLAND BANK, LIMITED. 
The following report was submitted at the annual meeting 
held on January 27th :—After payment of all charges aad ex- 
enses, and making provision for bad and doubtful debts, the net 
‘rofit for the year 1886 is 16,6521, out of which an interim divi- 
dend at the rate of 8 per cent. per annum, amounting to 6,0001, 
was declared in July last, leaving for present disposal 10,652. The 
directors recommend that from this sum 6,000/ should be appro- 
riated to the payment of a dividend for the past half-year at 
the rate of 8 per cent. per annum, free of income tax, making a 
total distribution of 8 per cent. for the year, and that the balance 
of 4,652! should be carried to the reserve fund, which will then 
be 39,1612. Since the last report the purchase of the freehold 
remises at Newnham has been completed, and a suitable bank 
erected, and the new building at Kingswood quite finished, 


BALANCE-SHEET—December 31, 1886. 


LIABILITIES. 
Current and deposit accounts... 
Drafts on London agents 
Liabilities on endorsement of 
foreign bills negotiated, &c... 
Interest due on deposits, out- 
standing wn Ds vise wepnes eee 
apital Paid UP ....66 ceveceesserere 
inti (invested in New 
3 per Cents. as per contra) ... 
Rebate on bills carried forward 
Profit & loss account—Balance 
being net profit for the year 
1886, 16,6511 (less interim divi- 
dend paid in July last, 6,009/) 


ASSETS. 
Cash in hand and at Bank of 
TIS Schsc vas csidesesseigadicrees 
Cash with London agents, other 
ban kers, and billbrokers 
| Investments— 
New 3 per Cents., reserve fund 
Consols and New 8 per Cents. 
Corporation of London bonds, 
Corporation stocks, Colonial 
Government bonds, & British 
railway debenture stock 
Bills discounted— 
Three months and under 
Exceeding three months 
Advances on current accounts.. 
| Promissory notes to the bank... 
Liabilities of customers for en- 
dorsements, &c.,as per contra 
Bank premises.............0.0.s0rcee 
Drafts in transit, stamps, &c. ... 


752,796 | 
2,693 


210 


90,359 
98,182 


24,599 34,509 


150,000 | 


84,510 
2,233 


10,651 





977,692 
Prorit AND Loss Account. 
& | Ca 
12,195 Gross income for the yearending 
17,996| 31st December, 1886, after 
2,283 making provision for bad and 
doubtful debts ................00008 


Dr. 
Interest due and paid 
Current expenses ...... 
Rebate on bills not due 
Interim dividend at 8 per cent. 
per annum paid in July last.. 
Balance 
Proposed appropriation— 
Dividend at the rate of 8 per 
cent, per annum for the halt- 
year ending 31st Dec., 1836, 
6,000/ ; reserve fund, 4,651. 


6,000 
10,661 


48,984 | 48,984 


BRITISH MUTUAL BANKING COMPANY, LIMITED. 


The following report was submitted at the annual meeting, 
held in February :—The number of new accounts opened is 
still increasing in a most satisfactory manner. During the 
year 1,197 shares have been privately allotted, increasing the 
total number issued up to 31st December last to 28,595. So 
soon as the number reaches 30,000, the directors will for the 
present stop any further issue. The continued depression in 
trade has rendered it difficult to keep the bank’s funds fully 
employed, but the shareholders may rely upon the directors 
making every effort during the present year to extend the bank's 
operations. The amount to the credit of the profit and loss 
account, including the balance brought forward, is7,349l. The 
directors recommend the payment of the usual dividend at the 
rate of & per cent. per annum, free from income tax. The 
dividend on the shares allotted during the past year will be 
calculated from the respective dates of payment. 

BALANCE-SHEET—December 31, 1886. 
LIABILITIES. 1 ASSETS. 
Capital paid up 47,072 | Loans and advances 
Current and deposit accounts... 276,119 | Tulse Hill Park estate 
Serve fund 21,500; Reserve Fund :— 
Profit and loss account, viz. : | 14,8554 Consols, cost 14,2187 ; 
Balance profit last account, 233%, 


since added, after provision 
ca and doubtful debts 


4.5991 Metropolitan Board of 
Works 3 per cent. Consoli- 
dated stock, cost 4,5071; 
1,6002 South Australian 4 per 
cent. stock, cost 1,456/ ; 1,3002 
New Zealand 5 per cent. 
stock, cost 1,3192 

| Leasehold premises ............-.. 
Cash in hand and at City Bank 
Current expenses 

Interest on anticipated calls ... 


; 
ioe, 
7,249 


352,04) 
Prorit AND Loss ACCOUNT. 
& | Cr 
4,727 Undivided profit of last account 
262 Since added, after provision for 
bad and doubtful debts ...... 


Dr. 
ant expenses 

erest on anticipated calls ... 
Dividend for 1886". 0m 


Undivided rofit carri 
account . oe 


2,108 7,116 


312 | 
{ -—_-— 
7,349 | a0 


BURTON, UTTOXETER, AND ASHBOURN UNION 
BANK, LIMITED. 
The following report was submitted at the annual meeting, 
held on February 3rd :—The balance at credit of profit and loss 
on December 31, 1886, after providing for payment of current 
eXpenses, rebate, and bad and doubtful debts was 13,350/, to 
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which must be added 


of 19,1117, which the directo 
to half-yearly dividend at t 
6,500/ ; to bonus of 12s pe 
raising it to 109,500J, 1, 


11 


5,761 brought forward, making a total! 
rs propose to appropriate as follows : 
he rate of 10 per cent. per annum, 
r share, 7,8001 ; to the reserve fund, 


0001 ; t ; 
account, 3,811/+-total, 19,113. o be carried forward to next 


BALANCE-SHEET—December 31, 1886, 


y LraBILitiEs, 
Paid-up capital 
Reserve fund........66..:.'.... 
Notes in circulation 

current, deposit, and other 

cooaned and fund to 

provide for bad and dou 
ful debts 2. ......... sie 
Netprofitsfrom June 30, 1886 


to 31st Dec., 1886, including 


6,761, brought from last half- 


1,277,015 


£ ASSETS. 
130,000 | Cash in hand, at the Bank of 
108,500 


England, at call, and short 
notice,not exceeding 14 days, 
and bills of exchange 

Government and Indian gua- 
ranteed stocks, English rail- 
way debenture and pre- 
ference stocks, and other 
securities 

Loans and advances on cur- 
rent accounts 


26,975 


484,728 


469,801 


. 1 577,325 
year’s profits 19,111} Bank premises 8,300 
Other freehold and leasehold , 

PEOMETCS cnc icccecaiverecerescces 21,452 


1,561,601 1,561,601 


Prorit anp Loss Accovyt. 


Dr. ££ + Ce. 2 

Current expenses.................. 4,310 | Gross profits, after allo 

Balance of net profits............ 13,350 | for bad and doubtful debts, 
and deducting rebate 17,60 


17,660 


—e 


13,350 
5,761 


19,11) 


i 
17,630 | 


Balance brought down ......... 
| Balance of undivided profits, 
brought from June 30, 1886 


| Carried to balance-sheet above 


BUCKS AND OXON UNION BANK, LIMITED. 


The follow:ng report was submitted at the annual meeting 
held on January 28th :—The directors have the pleasure to report 
that, after having made full provision for rebate of bills, bad 
and doubtful debts, and all other expenses and contingencies, 
the profits of the company for the year ending December 3ist, 
1886, amount to 16,2887. To this must be added 1,3311, the 
amount brought forward to the credit of profit and loss in 
January, 1886, The directors recommend that 500) be added 
to the reserve fund, which will then amouat to 32,0001, and that 
a dividend of 7s 6d per share, and a bonus of 5s per share be 
declared, making, with the dividend of 7s 6d per share declared 
in July, a total distribution for the year at the rate of 20 per 
cent. The balance, 1,119/, they recommend to be carried to the 
credit of profit and loss account. The directors have for some 
considerable time had under their consideration the desirability 
of establishing a fund for the superannuation, or special re- 
muneration, of the managers; clerks, and other employes of the 
bank. They propose to submit to the shareholders at this 
meeting a suggestion for giving effect to this object. 


BALANCE- SHEET - December 3), 1386. 


LIABILITIES. £ 


Capital paid up 

Reserve £000 »......00.d5ss-0sk-es8 

Amount due on _ deposit, 
current, and other accounts 


2 ASSFTS. 
80,000 | Cash in hand, at agents, at 
81,500) call, and at short notice 

| Investments in public securi- 
824,083 | ties 5 
| Freehold investments 


129,216 


384,354 
16,489 


Balance of profit and loss | 
ACCOUNE L..cccecsecessereerssseoeee (01,619 | Bills of exchange 
Advances on current accounte, 
| promissory notes, and loans 
| on security 
| Bahk premises (freehold) 


6,883 


391,210 
19,000 


947,152 | 947,152 


Prorrr ayp Loss Account. 


£ Cr. 

Balance brought forward 1st 
600; January, 1880 ...............-+ 
| Profit for the year ending 31st 

December, 1886 


Dr. z£ 
Dividend of 7s 6d per share 
in July, 1836 secemeeneeeteccaseess 1,383. 
Balance 31st December, 1886, 
proposed to be distributed 
as under:— 
Dividend of 7s 6d per share... 
Bonus of 5s per share 
Reserve fund.......06.. ...seceeee 
Balance to be carried to profit 
and loss account, 1887 


. 
—_— 


17,619 


CARLISLE AND CUMBERLAND BANKING COMPANY, 
LIMITED. 

The following report was submitted at the annual meeting 

held on February 2nd:—The directors have the pleasure to report 


that, after payment of expenses and income tax and ae 18ee 


for bad and doubtful debts, the net profits for the year 1 

including a balance of 5,172 brought from last year, amount to 
22,6301. A dividend of 8 per cent. for half-year to 30th June 
last has been paid, 8,0001; the directors now propose to declare 
a further dividend of 8 per cent. on the paid-up capital of 
100,000, 8,000/, and to transfer to the reserve fund 5,0001; 
together, 21,0007 ; leaving to be carried to next account 1,6302, 
The reserve fund will then stand at 70,000/. This being the 
fiftieth or jubilee year of the company, the directors recommend 


ee ate datelnallieladlacaat teint nella liaelinetnielatintia dt eeaneinieeneaeaeen ane el 
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that a special bonus of 10 per cent. on the salaries of the officers 
be paid out of the balance of profits carried forward. 


BALANCE-SHEET—December 31, 1886. 


LIABILITIES. 

Reserve fund 

Notes in circulation 

Amount due by the bank on 
current, de t, and other ac- 
counts, and fund to provide 
for bad and doubtful debts... 

Balance of profits from Decem- 
Der 31, 1895 ...ccccos cecsesoeeesees 

Net profits for year 17,4581 (less 
interim dividend of 8 per 
cent, paid in July, 8,000/)...... 


£ | ASSETS. £ 
100,000! Cash in hand, at call, and 
65,000 | bills of exchange ............--. 77,972 
22,720 | Investments in English railway 
debenture, preference, and 
ordinary stocks 
Reserve fund invested in Consols 
and railway debenture and 
preference Stocks .......+.9++ + 
Loans in London at notice 
against securities .....+... 0006+ 
Loans to eustomers and ad- 
vances on current accounts.,. 485,203 
Bank premises..... . 17,977 
Other freehold 
16,981 


rental ...ccevers + 
804,926 


98,097 
602,576 
5,172 


65,000 
43,696 


9,458 
roperties on 
804,926 


OARLISLE CITY AND DISTRICT BANKING COMPANY, 
LIMITED. 


The following report was submitted at the annual meeting, 
held on February 3rd:—In submitting to the shareholders the 
annual statement of the affairs of the bank, your directors have 
to report that the profits for the year ending 31st December 
last amount to 16,2661, to which has to be added the amount 
brought forward from the previous year, viz., 1,137/, making a 
total available balance of 17,4031. A dividend of 7s 9d per 
share, or at the rate of 151 10s per centum per annum on the 
paid-up capital of 100,0001, having been paid for the half-year 
ending 30th June last, your directors now propose to declare a 
like dividend for the half-year ending 31st December last, and 
to again transfer 1,000/ to the bank premises redemption fund, 
increasing that fund to 3,0001. These appropriations absorb 
16,5001, leaving a balance of undivided profit to carry forward 
of 9032. The shareholders in the bank now number 860. 


BALANCE-SHEET—December 31, 1886. 


Capital en 100,000 Cash in hand, jets Lo d 
paid up ....... canimniionoopee i n a ndon 
Deposits, current accounts, agents and other banks, and 
notes in circulation, and special loans on railway and 
current drafts on London other securities .............0+++. 
AGENES.........ccceeeseecesseeeee - eee 508,165 | Railway debenture and pre- 
Shareholders for unpaid divi- ference stocks and special 
eens ety iases Vidsontanibs 97 loans on railway stocks and 
cegBiusih dvthesueyy::. Me bonds rantee fund)....,.... 
Profit and loss account............ 9,654 Current bills on hand 41,011 
Loans and over-drafts ............ 463,296 

Bills over-due, but considered 

748 


recoverable 
24,831 
382 


82,647 


95,000 


Bank premises, 26,8312 (less re- 
demption fund, 2,000) 


707,916 


Prorit sno Logs. 
Balance from 3let Dec., 1885 .........s00.-. esecceeeees 
Net profits for year ending 31st December, 1886 


707,916 


Dividend at the rate of 15 


per cent. per annum, or 
7s 9d per share, paid 26 F. : 


July, 1886 
PAPER, <instisencesiin gre sertienectlies 


7,750 


Re 


CENTRAL BANK OF LONDON, LIMITED. 


The following report was submitted at the half-yearly meeting 
held on January 20th :—The annexed profit and loss account for 
the half-year ending December 31st shows a gross profit, including 
the sum brought forward from the previous half-year, of 29,7581, 
and deducting therefrom the charges at head office and branches, 
directors’ remuneration, and interest to customers for the past 
half-year, and writing off an adequate sum from the amount 
expended on bank premises, there remains a balance of 11,6201. 
The directors, therefore, recommend that a dividend be paid at 
the rate of 10] a. cent, per annum, free of income tax; that 
1,500) be added to the reserve fund, which will thereby be 
raised to 97,0001, and that the surplus, amounting to 3,8701 
ae rebate), be carried forward to profit and loss new 
account, 


BALANCE-SHEET—December 31, 1886. 

; LIABILITIES. is ASSETS. 

Capital paid up................... 125,000° Cash in hand and at Bank of 

Amount due on current ac- | England 

Due on deposit accounts at I 
BONIOD: sevice estnsesescsesessverssce SERENE! 
Foreign bills negotiated for 
custo 4s2 | 


Reserve fund, invested in i 
IIE tesiiciinininis tamanth aainae 95,500 
= of interest on current 
Soe Méldke cap eWeSties vdvbebueddit 2,889 | of the Kent W orks 
Profit and loss account—Net Company Sd 
§,731 Bills discounted ............ .... 


profit as per statement ....,. 
Liabilities of customers for 
ces and indorse- 


as per contra 
Stamps and sundry other 
assets 


PPO COR ORD CRORE tee eeee 


Viz., 229,836/ Consols (of this 
96,6421 represents the re- 
serve fund, and 32,0001 is 
set aside as security for 
accounts of public bodies 
61,029’ Reduced, 6,5002 bon 


889,510 
408,393 


men 432 


88,629 
5,454 
1,549,352 


1,549,352 


Soe EEE 


PROFIT AND Loss Account. 


& R, 
14,209/ Balance at 80th June, 1836 € 
9,581; deduct amount of 
107 45th = dividend, 6,250/ - 
8,822; amount carried to the re. 
serve fund, 1,500 
2,889} Balance of profit (after pro- 
viding for estimated loss by 
8,731; bad and doubtful debts) for 
the half-year ended 31st 
December, 1886......, 


General charges ........- ue 

Depreciation of leasehold pre- 
mises, furniture, &0. .......+ 

Interest to customers . 

— of interest on current 

8 

Balance, being ee to 

8:st December, 1 sisseutes 


27,997 


——— ene 


29,758 


—_———— 


29,758 | 


CITY BANK, LIMITED, LONDON. 

The following report was submitted at the half-yearly meetin 
held January 18th :—The directors present to the shareholders 
the annexed balance sheet and profit and loss account for the 
half-year to 31st December, 1886, showing that, after providing 
for interest on deposit accounts and for bad and doubtful debts 
the gross profits, with 7,5°41 brought forward from last account’ 
amount to 107,328/, Provision being made for current expenses, 
and rebate on bills discounted not due, the directors Ceclare 4 
dividend, free of income tax, at the rate of 10I per cent, per 
annum on 1,000,000/, the capital paid up, and carry forward to 
the next account 9,919/. 

BALANCE SHEET— December 31, 1886. 
Capital 


LIABILITIES. 
1,000,000 
Reserv wpessavenchennensedne 600,000 


WE BRivesessvecensuione e0 
fund / 

Current and deposit accounts 4,989,759 

Acceptances against cash in 

hand, bankers’ bills, ap- 

Pp ties, 2,172,904 
Liabilities on foreign bills ne- 

WOMREOE secccsa,coveseescoosscnenee 2,481 
Undivided profit brought 

7,504 

99,824 


ASSETS. 
Consols, New Three per Cents, 
Exchequer bills, East India 
debentures, securities gua- 
ranteed by the Governments 
of the United Kingdom and 
India, and Metropolitan 
Consolidated stock (of 
which 435,0001 stock has 
been lodged for special de- 
posits) 
I I 6s cccsenctnn, soseease 
Cash at Bank of England 
Cash at call 
Bills discounted 
ns, advances, &c. ........ 
Liabilities of customers 
acceptances per contra 
Liabilities of customers for 
endorsements on fereign 
bills negotiated, per contra 
Bank premises..........00...000.0 
Current €XPeCNsSeS.....erseee.scsee 


8,772,562 
Prorit anp Loss Account. 


forward from last half-year 
Bince added, after provision 
for bad and doubtful debts 


895,214 
292,690 
337,450 
370,000 
1,231,466 
3,345,953 


2,172,004 


for 


2,481 
85,299 
89,015 

8,772,562 

Dr. & 

Current expenses ..........0ssereee 

Rebate on bills discounted not 
yet due 

Dividend at the rate of 10 per 
cent. per annum ...........0 

Profit and loss new account... 


Cr. 

89,015} Balance brought down, viz. : 
Undivided profit brought 
forward from last half- 


y 

Since added, aijter pro- 
vision for bad and doubtful 
Bie asics acess 


50,000 
9,919 


99,824 


— 


107,328 


107,328 


CONSOLIDATED BANK, LIMITED. 

The following report was submitted at the half-yearly meeting, 
held on 20th January :—The directors beg to submit for the 
information of the shareholders the accounts and balance-sheet 
for the half-year ending 3lst December, 1886. After payment 
of all expenses, and making provision for bad and doubtful 
debts, there remains a net profit for the half-year of 41,562 ; to 
this has to be added the balance from last half-year, 7,882! ; 
making a total available for distribution of 49,4441. Of this 
sum, the directors have appropriated to reserve fund, being 
interest for the past half-year, 1,098/; they recommend a divi- 
dend at the rate of 10 per cent. per annum, free of income tax, 
40,0001 ; and to carry forward to next account, 8,346/. After 
the above appropriation, the reserve fund amounts to 220,706. 

BALANCE-SHEET—December 31, 1886. 


LIABILITIRS. ASSETS. L 
Capital A yw ee hen-seet Investments in New Three per 
Reserved surplus fund ......., Cents. and other Govern- 
Amount due bythe bank on ment stocks 

current, deposit, and othe Cash in hand and at Bank of 

» 8,280,972} England 
PLANCES .......00 00,000. . 111,429} Cash at call 

Balance of profit and loss 7,882} Bills discounted, loans, and 
Balance, being gross profits other securities 

for half-year ending 31st Liability of customers for 

Dec. ,1389, after jpayment of acceptances, as per contra... 

interest to customers, and Bank premises 

making provision for bad Current expenses...,...00++: 

and doubtful debts............ 


£ 
800,000 
219,608 


64,728 


4,484,619 
Prorit aX» Loss Account. 


R. 
17,934| Balance of gross _ profits 
§,232 brought down .... 


1,098| Balance of profit ‘and loss 
40,000 


aecount, June 30, 1886 
8,346 


72,610 


CORNISH BANK, LIMITED. , 

The following report was submitted at the annual meeting, 
held on February 2nd :—Including 633/; brought from 1889, ‘ 
net balance of profits, after providing for bad and doubt 
debts and rebating current bills, is 7,552/. The distributio> 0 


Dr. 
Current ex 
Rebate on bills 
Reserved surplus fund 
Pro} dividend at the rate 
10 per cent. per annum ., 
ce carried forward .,.... 


72,610 








| May 21, 1887.] 


the same recommended by the directors is as follows :—Interim 
half-year’s dividend of 6 per cent. per annum, declared Jul 
inst, 1,4682 ; dividend to be now paid at 8 per cent. for the half- 
‘ear, ending 31st December, making 7 per cent. for the year 
(both being free of income tax), 1,957/ ; to reserve fund, 3,060/; 
leaving a balance to be aealt with of 1,128!—7,553i. The busi- 
ness of the bank, both in current and deposit accounts, has 
steadily progressed during the past year, and the directors 
desire to impress upon the shareholders how very much by their 
direct support they may further improve its position. The 
directors record with much regret the loss they have sustained 
by the death of their late colleague, Mr William Teague, whose 
assistance and support they have much valued from the forma- 
tion of the company. ‘The board have elected Mr William 
Trethewy to fill the vacancy thus occasioned. 
BALANCE-SHEET—December 31, 1886. 











Lanennerente Senne? | Cacke.te: Rend ond ot Lend r 
ent and deposit accoun A n hand and a ndon 
Capital paid UPsecosecsseooosessse ° 48,990) — DADKOTS...sscccssecsserreses some | 54890 
Reserve LUNG......s.eenereeceeeerees 17,000 | Investments — 
Rebate on bills not due......... 211 CONSOIS ........-ccseesereeeseesevese 19,672 
Balance, being net profit for Indian 4 and 3} per Cents .., 
the year 1886,including 6332 Colonial inscribed stocks and 
brought forward from last DOES. . ccocececesrecssesssecoesess 49,152 
account. 7,553/, less interim Railway stock and foreign 
dividend paid in July, WED svaceccanssistveisicbecsers’ = SAR STD 
1,46BL ....seeveccerssrsenrecennenees 6,085 | New 24 per Cents.— reserve 
COI . cpa scstitactininsdtlidncdidceas 17,000 
Advances to customers............. 296,238 
Bills in hand not yet due ...... 19,327 
Bank and other freehold pre- 
MISES, HC. ......000seccrrssesesereree 18,000 
634,263 634,263 
PROFIT AND Loss ACCOUNT. 
Dr. £ { Cr. 
Interest to custome?S .......0.+008 12,448, Balance from last account, 6331 ; 
Salaries and all other expense 7,409; and rebate on bills written off 
Rebate on bills not due ............ 211 last account, 21972 ..........0..... 852 
Interim dividend at 6 per cent. Gross profits for the year 
per annum, paidin July... 1,468 ending 31st Dec., 1886, after 
BAIANCE oc .cscccseccrererereseeves 6,985| making provision for bad 
and doubtful debts .......++.. 26,769 
27,621 27,621 
PROPOSED APPROPRIATION. £ 
ROSIE PUNE cnc sccsascenssqecenstsecess Lie Aie NAb eniNlis Bidsdennesusntecedtecexsoahaenerenene 
Dividend to be now paid, at the rate of 8 per cent. per annum, for the half- 
year ending Slst December ..........cccosrescorsessessererecenscecstes seressacesseeress 1,957 
Carried forward........ccccrccccsccesseoeee 1,123 
6,085 





COUNTY OF GLOUCESTER BANK, LIMITED. 

The following report was submitted at the half-yearly 
meeting, held on February 9th :—The directors have pleasure 
in showing a net profit for the half-year, ending the 25th 
December last, of 13,864/, after paying all expenses, and also 
making provision for bad and doubtful debts. Out of this profit 
the directors declare a dividend at the rate of 10 per cent. — 
annum, amounting to 9,137/, free from income tax. The 
directors propose to set aside the sum of 2,000/ in reduction of 
the cost of bank premises, and to add to the guarantee fund the 
remainder of the said profit, viz., 2,726l, thereby raising it to 
65,9820. 


BALANCE-SHEET—December 25, 1886. 








LIABILITIES. £ ASSETS. £ 
Deposit and current accounts 1,766,543 |Cash in hand, at London 
Notes in circulation............ 50,270 | bankers,at call and notice... 237,080 
Acceptances of London Government funds ...........+4+ 54,516 
WAIIIGD, secs oss didgcscoscadnucens 6,384 |Indian and Colonial Govern- 
Capital paid up..........cccseeerees 182,750 | ment securities.................. 461,892 
Guarantee fund.......e..c.c0ceeeees 63,256 |Corporation and _ railway 
Profit to 25th Dec., 1886 ...... 13, RBM se cduscsciadatdernnss 08,500 
| then sec ee TAR. scxs.s.-.- sete 7 
| Bills discounted ......... 
| Loans to customers, &c. 
vs PFEMISES .....scerseceesereers 
2,083,066 








COUNTY OF STAFFORD BANK, LIMITED. 
The following statement of accounts was submitted at the 
annual meeting, held on Ist February :— 
BALANCE-SHEET—December 31, 1886. 








5 LIABILITIES, £ ASSETS. & 
Deposit and current accounts, Cash in hand, and balances at 
aaeee and bills in circula- London bankers, at agents, 
Capital gd interest, &c.... se4,n18 d and at a of ye om : 48,841 
Pe iiiibisies sett sinesneiidy 7, overnment securities, : 
= rve sui — — a sien ss 64,025 ae ioe ellen sal suse 
posed viden or ¢t stock, valued at ...... ’ 
half-year ending Dec, 31, Bills discounted, loans to cus- 
WUUD sivhsediniedieiiatinta enc, ae 4,187 | tomers, and other securities 991,883 
Bank premises and property 
AG JOINING ...ceeseperraeevenenenne 7,500 
499,224 499,224 
De Prorit AND LOss AccoUNT. e 
an 2 j'ce 
Dividend for the half-year Net profits for the twelve 
rate ot tat 80, 1886, at the months, after setting aside 
per cen sum as provision for 
LOO sitet sccanierec’ 4,187 bad and ddubtful debts, 
ee dividend for the ying income tax, and de- 
886) at ending Dec. 31, ucting rebate interest on 
Cont ae rate of 12} per current DINE ..cccccseneenee 9,008 
7 ND stiinw sirens ine 
‘na addition to reserve 4,187 
Cte coe sendesecnsens: on 632 
| 
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_ CRAVEN BANK, LIMITED. 

The. following report was submitted at the half-yearly 
meeting held on 26th January :—The profits for the half-year, 
after making provision for bad and doubtful debts, and for the 
payment of income and property tax, and after deducting dis- 
count of bills on hand, amount to 14,3971, which being added 
to the balance brought from the previous half-year, makes 
16,8261 available for distribution. The directors have increased 
the reserve fund by the transfer of 3,000/ from the profit and 
loss account, and they propose, subject to the approval of the 
members, to declare a dividend of nine shillings per share (free 
of income tax), amounting to 11,2501 ; to apply 5001 in reduction 
of the bank premises account, and to carry forward to next half- 
year the balance of 2,077/. The bank premises account has 
been increased by the outlay on the new bank eee 
Otley, which are now approaching completion. A site has 
secured for the erection of new bank offices in Colne. The 
vacancy on the board of directors, occasioned by the death of 
Mr Shaw, has been filled by the appointment of Mr Henry 
Waddington Hartley, of Fencegate, near Burnley. 

BALANCE-SHEET—December 31, 1886. 











Capital paid LIABILITIES. £ £ 
‘api UWPrevee soo-ceceeseeeee 175,000 | Cash im hand ...........cccececesecee 487 
Reserve fund, 30,000 lus Cash at bankers, at call, and = 
transfer from profit and loss BE ROCES sis cipictticiiccincncese MAM 
account, 3,0000 ......s.ceceeeeee 33,000 Bills of exchange................. 209,055 
Due on deposits, current | Loans on railway and other 
account balances, &c.......... BPI TO 8: = I citcccenvecseccetaichaaudioes 144,359 
Drafts on London agents ...... 68,972 | Bank premises ..................... 43,671 
ACCEPEANCES ........eceeerserreeeees 5,399 | Investments in English rail- 
Rebate on bills .............0. essee0 1,340| way debenture, Colonial 
Profit and loss account ......... 13,827| Government, and other 
SOONG th cc cndien 37,539 
| Advances to customers ......... 1,336,225 
| Value of stamps on hand ....., 1,005 
2,003,312 | 2,003,312 
Prorit AND Loss Account. 

R. & | Ce £ 
Reserve fund ......scccessesesesseceseee 3,000 | Balance from last account ......... 2,430 
Reduction of bank premises Net profits for the half-year, 

BCCOUNE 0... crererrecscecerereceeees 500 | after providing for bad and 

Dividend of 9s per share, free of | doubtful debts, and income 

INCOME FAX ..........+-seeseeeeeeeeees 11,250} and property tax, and after 

Balance to next account............ 2,077| deducting discount of bills on 
16,827 | 16,327 


CUMBERLAND UNION BANKING COMPANY, LIMITED, 

‘The following report was submitted at the annual meeting, 
held on February 7th :—The net balance at the credit of profit 
and loss account for the year, after making provision for bad 
and doubtful debts, is 43,169/. The directors recommend a 
dividend of 1/ per share, making, together with 17s 6d paid in 
July last, 11 17s 6d for the year 1886, the dividends to be pay- 
able free of income tax. These dividends, together with income 
tax, absorb 38,785/, leaving the balance of 4,384/ to be carried 
forward to next account, less the sum of 2,000/, which the 
directors recommend should be carried to the credit of the bank 
buildings redemption fund. 

BALANCE-SHEET—December 31, 1886. 








LIABILITIES. £ | ASSETS. £ 
Capital paid up .........ssceerseeeee 250,000 | Cash on hand and at bankers 202,656 
Reserve or guarantee fund...... 160,000 | Investment of reserve fund, viz. : 
Bank property redemption 178,0002 3 per cent. Consols 160,009 

GREE i. cccundctinneaiiieheines 6,000 | Other investments and loans 
Deposits on receipt and cur- OM SOCUTIEY ......cccccccosseseeeess 192,356 

rent account balances ......... 1,724,105 | Bills discounted, customers’ 

Notes in circulation ..... ......+. 30,910 COS, BC. ...0cccceeeeeessee0e 1,620,793 
Balance of profit and |} Bank property .......0.+--ses-rees 78,483 
ACCOUNE...ccccsscesessscrserseeseeeee 24,384 | Bill and other stamps on hand 1,113 
2,195,399 2,195,399 

Prorir anD Loss Account. 

Dr. £ Cr. £ 
EXpensess .........sesereeeeeeosesseters 21,840 | Balance 3lst December, 1885, 6,742 
Interest on deposits, &c., and Gross income at head office 

rebate on bills... .....-ceces eee 31,826 and branches during the 
Directors’ remuneration for year, after making provision 

the year 1886 ......cccessseeesee 1,050 | for bad and dou debts 
BalanCe.cc.0scccceeesscocccevcecesere ree 43,169 

97,385 97,385 
Interim dividend to 30th June, naan Net profit brought down....,.... 43,169 
Income tax © .......ecseceessereeree 1,285 
Balance available.............0+00 
48,169 43,169 
DERBY AND DERBYSHIRE BANKING COMPANY, 
LIMITED. 


The following report was submitted at the annual meeting, 
held in February :—The net profits for the year ending 31st 
December, 1886, after making deductions for interest on 
deposits, expenses of management, rebate on current bills, and 
providing for bad and doubtful debts and contingencies, amoyat 


to 9,826l, to which has to be added 693/, the balance be 7 


forward from last year’s account, making a total of 10,5191. 
of this, on 22nd July last, a dividend at the rate of 10 
per annum was paid for the half-year ending 30th June, 
free of income-tax, amounting to 3,906/, an 
posed to pay on 20th January, a dividend at the rate 
of 14 per cent. per annum for the half-year ending 3ist 
December last, also clear of income tax, amounting to 5,469I, 


oe en ap ee ace 


per cent. 


it is pro-. 
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te Lee 


making in all 12 per cent. per annum, and being at the same 
rate ons year. Pit is sopened also to add 5002 to the reserved 
surplus fund, which will then amount to $2,5001, and to o-rry 
forward a balance of 6441. The directors regret that their 
esteemed colleague, Mr W. B. Higgins, in consequence of his 
prolonged absence from England, felt it necessary to retire 
from the board, of which he had been a valued member for more 
than twelve years. The vacancy thus occasioned has been 
filled by the appointment of Mr Alfred Seale Haslam, of the 
Haslam Foundry and Engineering Co., Limited, whose mercan- 
tile experience will, the directors feel assured, be of great ad- 
vantage to the bank. ‘This appointment needs to be confirmed 
by a vote of the present meeting. The directors record, with 
sincere regret, the death of their excellent colleague, Mr 
Edward Lott, who was for nearly eight years a member of the 
board, and who always manifested the greatest interest in the 
affairs of the company. 


BALANCE-SHEET— December 31, 188¢, 


LI ABILITIES. 

Capital paid up 
OL | eee 
Current, deposit, and other 

POO ...cnrcoestdssinceinscrece ° 
Notes in circulation 10,870 | Bills of exchange and loans 
Profit and loss, 10,5197, less |__ on current accounts . 

dividend paid in July 83,9062 6,613 Bank premises, &c. .......+. 
Other freehold property 


£ 
118,455 
62,738 


890,470 
8,686 
10,812 


es 


591,161 


z ASSETS. 

78,125 Cash in hand, with agents, 
$2,000, and at short notice.. ......... 
| Consols, railway debenture, 
453,553; stocks, &c., 


591,161 | 


Prorit AND Loss Account. 
& , Cpr. £ 
6,137 | Balance from 1885 693 
Balance of interest and com- 
| mission accounts after pro- 
viding for contingencies ... 


Dr. 
Total expenditure .............+ 
Dividend for half-year ending 
30th June, 1886, at the rate 
of 10 per cent. per annum... 
Dividend for half-year ending 
8lst December, 1886, at the 
rate of 14. per cent. per 


3,906 15,963 
5,469 
500 
644 
16,656 


Addition to reserve fund 
Balance carried forward 


ee 


16,656 


DEVON AND CORNWALL BANKING COMPANY, 
LIMITED. 


The following report was submitted at the annual meeting, 
held on February 18th :—The net profit for the year, after 
making full provision for bad and doubtful debts, and giving 

ratuities to officers and clerks, amounts to 37,6591, which, with 

,4321 brought forward from last year, shows an available 
balance of 45,0917. After payment of 3,250! for interest at 
5 per cent. upon new capital which has been called up, the 
directors recommend the payment of a dividend of 27 10s per 
share upon the 4,000 original shares of the bank, in addition to 
the 2/ 10s per share paid on September Ist last, being at the 
rate of 124 per cent. per annum ; also, that the sum of 10,000/ 
be appropriated to the payment of a bonus of 2 10s per share 
in addition to and at the same time as the above-mentioned 
dividend, both free of income tax. They further recommend 
the addition of 5,0001 to the guarantee fund, to which has also 
been added 10,000! from premiums on new shares received 
during the year, making the total of that fund 181,5001, There 
will then remain a balance of 6,8411 to be carried forward. The 
new shares will, in future, rank with the old ones, and par- 
ticipate in the half-yearly dividend, payable on September ist 
next, The directors consider the foregoing a very satisfactory 
result. The various branches of the bank have, as usual, been 
carefully inspected by the directors, who consider the business 
to be of a safe and satisfactory character. A new branch has 
been opened during the year at Sidmouth, with every prospect 
of success. In accordance with the intimation in their last 
report, the directors have accepted a contract for alterations and 
additions to the bank premises at Plymouth, which will be 
shortly completed, and will materially increase the accommoda- 
tion for the customers and employés of the bank. The surplus 


} offices on the first floor in the rear have been satisfactorily let. 


: BALANCE-SHEET—December 81, 1886, 
Capit 1 paid LraBrnities. 
a u 
Deposits on Seiavast notes, 
current accounts, and other 
credit balances.............. ... 
Dividend & bonus now payable 
Guarantee fund, 1885 ............ 
r fums on ne 
per prem: Ww 


Joss account SAR P08 Pee rR eRs Fee Fae 


£ 


£ Asszts. 
195,000 | Advances onsecurities, current 
accounts, bills of exchange, 
UND sercbiccrassenceeesseees 
Investmentsin English Govern- 
ment securities, Bank of 


2,770,330 1 aan ees 
20,000 
166,500 
5,000 


10,000 
6,841 


3,173,671 
PRorit ayy Loss Account, 


England stock, Colonial 
Government and 
railway debenture stocks ... 
Balances bankers and 
brokers, and cash in hand... 


1,671,173 


7,432 


year 
Interest, commission, and dis- 
count 182,180 


TPE EPR REE CEORE FORCe See eennee eee 


EXCHANGE AND DISCOUNT BANK, LIMITEp. 


The following report was submitted at the hal. vearl 
meeting, held on January 18th:—In submitting the hein tot 
report to the shareholders, your directors have to state that the 
result of the past six months’ trading is as follows :~Gr, ’ 
profit made by head office, 5,0581 ; ditto Bradford branch 06) 
ditto Hull branch, 874/; balance of fund for equalising dividends 
brought from the 30th June, 1886, 1881—6,916/ ; which amount 
it is proposed to deal with in the following manner: diyideng 
at the rate of 5 per cent. per annum, free of income tax (for six 
months), 2,500/ ; bad debts made by the head office, 1,31). 
ditto Bradford branch, 1401; ditto Hull branch, 01 ; depreciated 
securities, 2,754/; balance carried to fund for equalisin 
dividends, 212/—6,9161. . 


BALANCE-SHEET—December 31, 1886. 


LIABILITIES. & 
Bills and cash in hand, at call, 
at short notice, and country 
——— in eae Uae maak 
eds ration 3 r cent. 
bonds ic a 
Three per Cent. Consols 
Current accounts 
Rents (Bank Chambers, &c.) due 
31st December, 1886 
Bank premises and chambers, 
Leeds 


Bank premises at Bradford 
Bank premises at Hull 
Purchase of business — 

J. J. Cousins’ share 

H, Allen's share 


aa ASSETS, £ 
wed ret ee 100,000 

Deposit accounts.................. 73,978 

Currentaccounts .............0.000.. 138,592 

Customers’ deposited bills left 
for discount 


238,935 


18,000 | 
24,781 Balance from 
183,298; 80th June, 1886. 
| Balance of undue interest......... 
| Drafts in circulation 
Fund for equalising dividends... 
; Balance of profit and loss 


65,093 


612,464 
Prorit AND Loss Account. 


& Cr. 
1,640; Rents 
fh CS eee 
1,001; Rebate on undue drafts.. ......... 
4,477 | Interest received 
2650} Commission ditto 
44} Sundry items.................. 
Profit of Bradford branch 
4,064) Ditto of Hull branch 
2,524| Balance, being net profit 
aoe Fund for equalising dividends... 


16,919 


Dr. 
Trade @xpenge..........seseeesseerers 
Rates and taxes vee 
Rebate on undue bills 
TRING DONG wrnesncreevitisernoissscnes 
Banking commission paid 
Draft duty 
Bad debts and depreciation in 
value of securities 
NS DIR sinsessvantazivseceaccs 
Dividend at 5 per cent . 
Fund for equalising dividends... 


GERMAN BANK OF LONDON, LIMITED. 


The following report was submitted at the annual meeting, 
held on February 10th :—After making provision for all bad and 
doubtful debts, the gross profits of the bank for the year 1886, 
including the nee of 1,901/ brought into profit and loss 
account from the preceding year, amount to 45,283/, from which 
have been deducted rebate of interest and all charges, leaving 
31,7421 as profit available for division. After appropriating 
the sum of 3,0001 to the reserve fund, there remains the sum of 
28,7411 for distrioution, and the directors recommend that a | 
dividend, free of income tax, of 13s per share, being at the rate 
of 64 per cent. per annum, and amounting to 26,000/, be 
declared and paid, leaving a balance of 2,741/ to be carried to 
profit and loss new account. The directors have to announce, 
with sincere regret, the loss sustained by the bank through the 
death of their esteemed friend and colleague, Mr Frederick 
Rodewald, who had been a member of tlie board and chairman 
of the bank since its foundation. 1n accordance with the articles 
of association, the directors have appointed Mr John A. Seller a 
member of the board. 


BALANCE-SHEET—December 81, 1886. 


hots pee 
u 

A. 
“tedeobann on ee and 
ie accounts, bills - 
able, and other liabilities ©. 
Rebate of interest on bills and 
drafts not matured ,.,......... 
and loss account— 


£ ASSETS. 
400,000 | Cash at bankers, at call, and 
65,000 | at short notice 

Bills receivable, bills dis- 

counted, current accounts, 

1,073,560 | and other securities 

Furniture and fittings 
676 
1,901 


29,840 
1,560,877 
Prorit AND Loss Account. 
Dr. 


Charges 

Rebate of interest on bills and 
drafts not matured 

Amount written off for depre- 
ciation of furniture............. ” 

Balance carried down 


£ Cr. 
12,708 | Balance, Jan. 1, 1886 
Gross profit, after 
575 rovision for bad 
oubtful debts 


31,741 


45,282 
APPROPRIATION. 
£ Cr. 
8,000 | Balance, to credit Jan. 1, 1886... 
Profit, 1886.....00ccsseee. senneenerers 
26,000 


2,741 


81,741 


Dr. 
Reserve fumdis, -durereesansssiennesaeee 
Dividend of 13s per share now 
recommended .............0.cs+008 
Balance carried to profit and 
loss “‘ new account” ,,.......... 











May 21, 1887. | 


GLAMORGANSHIRE BANKING COMPANY, LIMITED. 
The following report was submitted at the balf-yearly meet- 
pruary 9th:—The directors congratulate the pro- 

‘etors on the improved result of the trading during the past 
pe ear ; arising in some measure from the higher value of 
_ and also from a better state of trade and increased 
business generally. The remaining assets of the old company 
continue to be treated as heretofore. The further losses of that 
mpany ascertained during the past half-year have been written 
o the contingency account, and the items still unrealised or 
unliquidated are retained in the present balance-sheet at the 
amounts at which they stood in the account of 27th March, 
1884; the balance of the contingency account, now amounting 
to 44.1352, being held against them. The net profits for the 
half-year ending on the 30th June, 1886, amounting to 6,188/, 
were duly applied as resolved at the general meeting held on the 
10th day of August last. The net profits for the half-year end- 
ing 31st December last, as shown by the accounts (annexed), 
are 7,516l. The directors recommend that this sum be applied 
as follows, viz. : 3,004/ in paying a dividend at the rate of 51 
per cent. per annum, free of income tax, on the preference and 
ordinary shares of the company ; 3,500 to be added to the 
reserve fund and invested in Government securities ; and the 
balance of 1,012/ to be transferred to the bad and doubtful debt 


account. 


ing on Fe 


BALANCE-SHEET—December 31, 1836. 
LIABILITIES. ee hs : ASSETS. 
Capital paid UD.....-.-seerseer ere 120,166 | Bills discounted, advances on 


current accounts, &c.......... 


843,113 
5,000 | Cash in hand and at bankers 


Reserve fund (invested in 
Government securities) ...... 





s on London bankers AS 5 GOIN: is sc nshean codes 229,224 
rrattending dascdeasacpuwcosteess 10,836 | English railway securities ... 19,957 
Liabilities by endorsement ; Government securities ......... 5,000 

(bills negotiated for cus- Liability of customers for 

COMETS) 2.0000 ccereeserecesersesces 342 endorsement on bills nego- 

Deposits, current and other tiated, as per contra ......... 342 
accornts (including accept- Freehold premises ............... 15,700 
ANCES, SYDL)......ceeceeeeecenensees 924,128 

Unclaimed dividends .........++ 23 | 

Rebate on undue Dills..........+. 1,188 

Contingency account ..........++ 44,136 | 

Profit for the half-year .....+.+ 7,516 

1,113,335 1,113,335 
Prorit AND Loss Account. 

Dr. £ OR. E 
EXPOMsCS .....ccseresseeceseseeesecerseee 5,010) Gross profit for the half-year ... 21,179 
Interest paid or accrued on de- | 

Git ACCOUNTS .ecscececccesseesee 7865} 

Rebate on undue Dills...........-++ 1,188 i 

WalaWOGs, cocccca, actsseravicvegeecsionn” ° Cee) 

21,179 | 21,179 





GLYN, MILLS, CURRIE, AND CO. 
The following is the statement of assets and liabilities on 
January 31 :— 








LIABILITIES. & ; : ASSETS. £ 
Capital paid up 1,000,000 | Cash in handand at Bank of 
Reserve fund...... 600,000 |. Bagland,..... 00.00. ccsesesdesisass 1,576,803 
Current accounts . 8,216,005 | Money at call and at short 
Deposit accounts......... ..» 1,998,232 TINE chick cccicotccdenvennes ences 1,732,500 
MEMORANDUM — Investments— 
Liabilities on account of accep- Consols (1,500,000/ at 94 ...... 1,410,000 
tances, endorsements, &c , Other securities of, or guaran- 
(covered by securities), not teed[by, the British Govern- 
included in balance-sheet, IEE sciastereslinénds toni ssoeseenes 830,280 
1,350,8052, Government of India and 
Colonial Government secu- 
TI. ctistvtintetioviinnees BAABEG 
Securities of the Metropolitan 
Board of Works ............... 187,500 
Bills discounted, loans, and 
other securities................. 5,733,104 
Bank premises .........cccsesessees 100,060 
11,714,237 | 11,714,237 


HALIFAX AND HUDDERSFIELD UNION BANKING 
COMPANY, LIMITED. 


The following report was submitted at the annual meeting, 
held on January 26th :—An interim dividend of 10s per share 
Was paid in August last, and the amount of profit now realised, 
after providing for all bad and doubtful debts, will admit of a 
dividend of 10s per share, free of income tax, making a total 
distribution of 10 per cent. per annum, and leaving a balance 
of 3,722/ to be carried forward to next year’s account. Mr 
J. H. Finlinson has been appointed general manager of the 
bank, and branches have been opened, during the year, at 
Milnsbridge, Elland, and Sowerby Bridge. 


BALANCE-SHEET—December 31, 1886. 





Capi LIABILITIES. £ | ASSETS. £ 
PU. -ocanstuniatt nisivaieinci 250,000 | Cash on hand and at call ...... 166,584 
Reserve fund......... £0,000 | Bills of exchange .............000+ 402,985 
en circulation... a 3,225 | Conso's, Government, and 
onbaid dividends ..... . ......ec0 31 other securities................+ 107,278 
— balances and deposits... 1,131,971 | Advances on currentaccounts 772,515 

bate on bills and interest Bank property ...cccccccsccsecveee —-10,00 

OB Cope oe a. 7,932 
Profit & loss account, 28,722I, 

(less interim dividend, 

12,5002)... coc cccsees eid ainete 16,222 

1,459,562 1,459,662 


————— eee eee 
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PRorit AND Loss Account, 


intents dividend for half-year P< brought forward from , 
ending 30th June, 1888 ©... BEBO ~: DOOD wvtinsictincnenne: 3,205 
a for half-year ending Profit for the year ending Sist : 
st December, 1886 ......... 12,500 December, 1886 25,517 
Balance ed forwaed i , Pe eee teen eer eee 
NEXE ACCOUNE ........cccreecereee 722 
28,722 | ‘23,722 


HALIFAX JOINT tae BANKING COMPANY, 
IMITED. 

The following report was submitted at the annual meeti 
held on January 26th :—After allowing for rebate on bills not 
due and making provision for bad and doubtful debts the 
profits for the year amount to 24,3231, which, with 1,151 brought 
forward from last account, leaves a balance of 25,4741 applic- 
able for distribution. An interim dividend at the rate of 10 per 
cent. per annum was paid in Augnst last, and it is sonmmmanial 
that a dividend be paid on the ist February next, at the rate of 
12} per cent. per annum, making a dividend of 114 per cent. for 
the year, The payment of a dividend for the year will absorb 
22,5001, a sum of 827/ will be required for income tax, and the 
directors propose that 5001 be written off bank premises 
account, and the balance, 1,647/, carried forward. 


BALANCE-SHEET—December 31, 1886. 
LIABILITIES. £ 











Capi ‘ ASSETS. rw 
REE TS 200,000 Cash on hand and at call ...... 148,161 
Reserve fund ..... se cosegeecseseceseee 170,000 | Bills on hand ..........c00-ce0000. 573,27 
Notes in circulation 13,895 | Advances on currentaccounts 928,742 
Unpaid dividends.................. 605 | Consols, 80,0002 at 99 ............ 79,200 
Amount due by the bank on | Loans on railway and other 
current accounts and de- Be” ede Mal ine thecal 54,700 
posit receipts ................. 1,395,110 | Bank premises at Halifax and " 
Rebate on bills discounted, and DI, de ee, 22,500 
interest on deposit receipts 11,489 | 
Balance of profit and loss ac- | 
count, 25,4742 (less in- } 
terim’ dividend paid in 
August last, 10,0002) ......... 15,474 | 
1,806,573 | 1,806,573 
PROFIT AND Loss ACCOUNT. 
Dr. , &..4 oe £ 
Interim dividend for half-year | Balance brought forward from 
ending 30th June, 1886...... BES ai iceniscctacenneeniinisial 1,161 
Dividend for half-year ending Profitfor the year ending 3lst 
8lst December, 1886 ......... 12,500; December, 1886............. ates 24,323 
PT  icnicctctodninsgiceeee “ 827 
Bank premises account ... 500 
Balance carried forward ...... 1,647 
25,474 25,474 


HOVE BANKING COMPANY, LIMITED. 
The following report was submitted at the annual meeting, 
held on January 21st :—The directors, in submitting to the 
proprietors the annual report and balance-sheet, have to state 
that the business of the bank continues satisfactory, and that 
the number of current and deposit accounts shows an increase 
of twenty-two forthe past year. They propose to pay the usual 
dividend of 5! per share, free of income tax. The proprietors 
will observe that 300/ has been taken from the reserve fund. 
This is owing to the general fall in all classes of Stock Exchange 
securities, which occurred only during the last month of the 
year, all of which are taken at the market price of December 
31st. The funds of the bank are necessarily invested, as there 
is not sufficient demand by its customers for advances. 
eee py uneeran tes 31, 1886. 
















LIABILITIES. ASSETS. £ 
Amount due by the bank on | Advances to customers, cash ; 

current, deposit, and other 3 | ee 7,673 

ACCOUNTS .........000 008 Sa 17,634 | Cheque books on hand 36 
Reserve fund..........0ccceereeeeee 200 Furniture and fittings 20 

Investmentaccount.........s000+6 10,105 
17,834 | 17, 
Prorir AND Loss Account. 

Dr. £ } Cr. 2 
Current @XPeNses .........cscceeeee 1,020 | Balance from last account ... 66 
Auditor's fee .......... 11 | Gross profit for the year ..... . 826 
Dividend, 52 per share 80 WORST Fa cen ccenss css cccgetercees 300 
Balance carried forward . 81 | 

1,192 | - 1,192 


HUDDERSFIELD BANKING COMPANY, LIMITED. 
The following is the balance-sheet as at 31st December, 1886 ; 
£ 


LIABILITIES. £ 
Capital paid up............-+ 439,419 
Surplus fund, as last year...... 
Amounts due upon deposit 
receipts, current accounts, 
&c., including reserve for 
bad and doubtful debts, and 
rebate on bills .:......+..+ss00+ 
Notes in circulation .......++. 
Unclaimed dividends ...........- 
Profit brought forward from 
last VOaT ......ccceee ce reree-coeees 
Profit for the year 1836......... 
Profit appropriated thus :— 
dividend paid in July of | 
1¢ 53 per share, 20,5350; 
dividend payable in January j 
of 145s per shsre, 20,5282 ; ' 
to be added to surplus fund, | 
| 


\ ASSETS. 
410,575 | Cash in hand and with bankers 
195,000 New 2) per Cents. 120,423/ 

| stock, with accrued divi- 

| den 

| Bills of exchange, leans, and 

| _ advances to customers 

2,566,385 | Dividend paid in July (as per 

| contra) 
176 | 


714! 


8,000; balance carried to 
next account, 2,005/—46,068/, 


« 3,245,209 | 


—— oo 
THE ECONOMIST. 
KE nae ne aE ei rar—mn rmtanti 


ae ae ee ees 
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HULL BANKING COMPANY, LIMITED. 
The following accounts were submitted at the annual meeting, 
held on February 9th :— 
BALANCE-SHEET—December 31, 1886. . 
LIABILITIES. ASSETS. 

Circulation, balances due to Cash in hand, bills of exchange, 
customers on current and promissory notes, balances 
deposit accounte, and to due from customers on cur- 

‘bankers, &. ...............-+--. 926,925} rent accounts, and from 

Interest due on deposits and bankers, &c. 

RNID ccc scunsctascavenncasmmceiauss 11,256 | Consolidated 3 per 
Proprietors’ capital.............. 160,000) stock (100,000) .....0000 
Reserve fund ................-.  160,000| Other securities ... 

Profit and loss account, 1886, Bank premises, &c. . 

31,0901, deduct interim divi- Stamps and stationer, 

dend of 6s per share paid in 

July, 12,0001 ; net balance 

available for division 


1,160,907 


1,277,271 1,277,271 


IMPERIAL BANK, LIMITED. 


The following report was submitted at the half-yearly 
meeting, held on January 18th:—Upon reference to the 
annexed balance-sheet, it will be seen that, after payment of 
interest on deposit and other accounts, and providing for bad 
and doubtful debts, the balance of profit for the half-year 
ended December 31st amounts to 47,316/; deducting from this 
amount the current expenses and rebate of interest on bills dis- 
counted not yet due, there remains for appropriation 29,158/; 
which is proposed to apply in the following manner, viz.: 
23,625/ to the payment of a dividend at the rate of 7 per cent. 
per annum, free of income tax, and the balance of 5,533/ to be 
carried to the credit of profit and loss new account. Thedirectors 
have to announce that William Muller, Esq. , of the firm of Messrs 
John Hubbard and Co., has accepted a seat at the board, sub- 
mr to the confirmation of the shareholders. On November 2nd 
ast, a branch of the bank was opened at No. 49 High street, 
Peckham; and on November 5th, a sub-branch was opened 
at No. 14 The Promenade, East Dulwich. 


BALANCE-SHEET— December 31, 1886. 


LIABILITIES. £ { ASSETS. 
Capital paid up 675,000 Government, India,andColonial 
Amount due on current, de- | bonds, and Metropolitan 
posit, and interest accounts 2,599,887 | BoardofWorksstock ......... 
485,167 Bills discounted 
150,000 Loans and other securities ... 
6,193 | Acceptances, as per contra, 
| secured 
Bank premises 
| Current expenses 
| Cash in hand, and at Bank of 


Redemption of premises fund 
Balance from 30th June, 1886, 
4,818/ ; add balance of profit 
for half-year, after provid- 
ing for and doubtful 
debts, 52,4997 (less interest 
paid on deposit and other 
accounts, 9,4962) ............00 


485,167 


47,316 
3,963,513 
Prorit AND Loss AccoUNT. 


Dr. £ 


Cr. 
Current expenses 15,729 | Amount brought down......... 

Dividend at the rate of 7 

r cent. perannum 23,625 

Rebate on bills not due 2,429 
Amount carried to profit and 

loss new account .............+ 5,533 

47,316 


INTERNATIONAL BANK OF LONDON, LIMITED. 


The following report was submitted at the annual meeting 
held on February 10th :—The gross profits in 1886, after making 
full allowance for bad and doubtful debts, amount to 42,115I, 
After deduction of income tax, rebate of interest on bills and 
drafts not matured, and all charges, the net profit for the year, 
including the sum of 1,197/, balance brought forward from last 
account, amounts to 29,094/. The directors propose to apply 
out of this amount, 18,0001 in payment of a dividend of 6 per 
cent, per annum, free of income tax; 10,0001 to the reserve 
fund, increasing the same to 55,0001, and to carry forward 1,094 
to profit and loss new account. An interim dividend for the 
first six months of the year 1886 has already been paid, in July 
last, at the rate of 5 per cent. per annum, amounting to 7,500i, 
leaving a balance to be distributed at present of 10,5001, say 
10s 6d per share. 

BALANCE-SHEET—December 31, 1886. 


LIABILITIES. 
Capital paid up ‘ 
Reserve fund, ist Jan., 1886... 
Bills payable 
Creditors on currer.t accounts 
Rebate on bills and drafts not 
Balance, Ist Jan., 1886, 1,197/; 
add profit, year ended 31st 
Dec., 1886, 27,8971; making 
29,0941 {less interim. divi- 
dend paid first half-year, 
By TITS) sutennrne deseo cite 


47,316 


2 
812,754 


ms ASSETS. 
300,000 Cash at bankers, at call, and 


45,000 at short notice... ....... 
1,347,476 | Investments— 
105,965, 45,0001 Consols, 10,0002 
| Egyptian guaranteed 3 per 
907 | cent. bonds 55,246 
| Bills receivable 310,220 
| Debtors on current accounts, 
loans, &c. 1,141,761 
Office furniture, & ............... 960 


21,504 
1,820,942 | 
Frorit anp Loss Account. 


£ Cr. £ 
10,820} Gross profit, after allowing 
9 for bad and doubtful debts. 42,115 


1,820,942 


Balanee — net profit carried 
to balance-sheet ..........0500 


THE ECONOMIST. 


[May 21, 1897. 


KNARESBOROUGH AND CLARO BANKING 
LIMITED. 


The following report was submitted at the annual meetin 
held on February 2nd :—The directors beg to report that the 
profits of the past year, after making provision for bad “aa 
doubtful debts, and including the sum of 315/ broy ht 
forward from last account, amount to 9,3491, e a 
dividend id in July last, amounting to 3,205/, bein 
deducted, Ces 6,144/ available for distribution. The directors 
recommend a dividend of 10s — share, which wil] absorb 
4,274 ; and that 1,000/ be placed to reserve contingent fund. 
2451 to income tax account ; and 2501 for directors’ remuneration - 
and a balance of 3751 carried forward to the next account. ' 


COMPANY, 


BALANCE-SHEET—December 31, 1886, 


LIABILITIES, 
Paid-up capital..........000 
Notes in circulation ° 
Credit balances and deposits.. 
Reserve surplus fund ..... ...... 
Profits for the year, 9,0341 ; ad 
balance from last year, 3151 ; 
less interim dividend paid 
in July last, 3,2057 


& | ASSETS. 
42,740 | Cash in hand, and at call, bills, 
17,795 | Consols, and other securities 
882,247 | Advances on current accounts 
44,000 | Bank premises .............0......., 


6,144 
492,926 


_—_— 


492,926 


LANCASHIRE AND YORKSHIRE BANK, LIMITED. 


The following report was submitted at the annual meeting 
held on January 19th :—The statement of the bank’s accounts 
now presented for the year ending 3lst December, 1886, shows 
that the net profits, added to the balance of 4,018! brought 
from the previous year, and after making provision for bad debts 
and for the usual allowance of rebate on bills current, amount 
to 38,8221. An interim dividend of 10s per share from the profits 
of the half-year ending 30th June last was paid in July, and 
amounted to 14,8971. ‘The directors propose now to pay a 
further dividend of 10s per share for the half-year ending 31st 
December, which will absorb a similar sum of 14,897/, making, 
as in the previous year, a total distribution of 10 per cent., clear 
of income tax. ‘They propose also to add 5,000] to the reserve 
fund, and to carry forward a balance of 4,028/. The reserve 
fund, after the proposed addition of 5,000/, will amount to 
120,000/. During the year the new bank premises at Burnley 
have been opened; and a new branch has been established at 
Halifax, under the management of Mr J. A. Riley, of that town 


BALANCE-SHEET—December 31, 1886. 


LIABILITIES. £ | ASSETS. 

Capital account ....... ueewins 297,940 | Cash on hand, at Bank of 
Reserve fund ............\..++++. 115,000; England, and with agents... 
Amount due to customers on POORMONS  cnscsiesssecesecess oversee ces 

current and deposit ac- Railway securities guaranteed 

COUNTS, HC.......000sseerereee 1,568,490 | “by Indian Government 
56,000 | Bills of exchange, loans to 
8,252 | customers, KC. ..........ee 1,529,548 
Bank property account........ 52,056 


421,323 
39,681 


hie 21,000 
ACCEPtANCeS ... 00.20... crrcereeeees 
Rebate account .............. 
Profit and loss account, 38,8222 
(less interim dividend, paid 
July, 1886, 14,8972) ............ 23,926 


2,063,608 | 


—_ 


2,063,608 
Prorit AND Loss Account, 


Dr. £ Cr. 2 
Current expenses .........00.s0.005 28,330 | Balance, December 3ist, 1885 
Rebate on bills discounted not Gross profits for year ending 

yet due .. 4 8,252 | 31st December, 1886, after 

14,897 


£ 
4,018 


Interim dividend of 10s per payment of interest on 
share, paid July, 1886 . current and other accounts, 

Dividend of 10s per share, for and making provision for 
half-year ending 3lst De- bad and doubtful debts and 
cember, 1886 income tax 

Amount transferred to reserve 

Balance carried to profit and 
loss, new account ....60...... 


14,897 
5,C00 
1,028 

62,454 

Balance brought down 


Reserve Funp. 

December 31, 1885.—Balamce ........-.ccsersesseeerenereeees 
December 81, 1886.—Amount transferred from profit 
ANA 1085 ACCOUNE,...0.00  cesccscccesscorersees casemate 


115,000 
5,000 


ieiinsane > 
120,000 


LEAMINGTON PRIORS AND WARWICKSHIRE 
BANKING COMPANY, LIMITED. 


The following is the balance-sheet as at December 31, 1886; 


£ 
LIABILITIES. £ ASSETS. . 
Capital paid up 40,000 ) Bills discounted, due from cus- 109,107 
Circulation 6,255 | tomers, MC. ..neeevrsssrerrsrnr 
Due on deposit and current English railway debenture 
accounts 222,972 stocks, and Colonial Govet 
Bills drawn on London agents ment bonds 
(not due 354 | New 2} per Cents. 0. 
Profit and loss account, 5,7410 Bank premises 
(less half-year’s dividend paid, Freehold property . 
dbase sve: © peocaesetsoese Furniture ..........++ 
Cash in hand 


86,359 
21,464 


2,500!) ....... sie eee 
Guarantee fund...............4 20,000 
Separate reserve ...... 3,379 


296 201 





ooo mooo..—m—e—eaea>ea—=qe=o*o=*?rle—=<=—_00—————eeeeeeeeeeeeeeeee 


May 21, 1887. | 


LEEDS AND COUNTY BANK, LIMITED. 

The following report was submitted at the half-yearly meeting 
held on January 26th :—The directors submit to the shareholders 
the statement of accounts for the half-year ending the 31st 
December, 1886, from which it will appear that the net profits for 
the half-year, including the amount of 1,618/ brought forward 
from last account, are 10,069/, out of whch the directors pro- 

se to pay a dividend at the rate of 6 per cent. per annum 
(free of income tax), amounting to 4,099/, to retain 1,392/ for 
rebate of interest on bills not due, and 200/ for depreciation of 
furniture ; to place 2,500/ to the reserve fund, which will then 
amount to 22,500/, and to carry the balance of 1,878/ forward. 

BALANCE-SHEET—December 81, 1886. 
LAABILITIES. £ ASSETS. £ 
136,640 | Bills of exchange and cash on 
273,838 


ital paid up 
etal hand and at call 
Amount due by the bank on Investments :— 
current and deposit ac- 
COTURED << snagaccepanssssiconnes catons |. ae 
Interest due on deposits 5,884 
Unpaid dividends 
Profitand loss account balance 


2,700 
49,750 


4,950 
4,975 
1,287 


8 
50,0091 ditto 34 % stock 
5,0002 Sheffield Corporation 
§,000/ Blackburn Corporation * 
SE NOU "acs Caxede sao neccensietes 
1,3C@ mortgage on Bradford 
Corporation rates at 34 % 
10,0007 Manchester, Sheffield, 
and Lincoln Railway 5 % 
Preference stock 
5,000 Great Eastern Railway 
4 % Preference stock 
10,0002 Victoria 4 % stock... 
10,0007 South Australian 4 % 
Inscribed stock 
Amount due on current ac- 
counts and other advances 
Bank premises 
PUPrmitare, BO. .......0.000.00000-00 
Stamps on hand 


1,170,250 
Prorit anp Loss Account. 


& R. 
4,248 | Balance brought forward 
ae profit for the half-year 


Il 
10,070 


12,000 


4,950 
10,000 


9,953 


766,102 
26,955 
2,498 
292 


1,170,250 


Dr. 
Current expenses 
Dividend at the rate of 6 % pe 
GQRMNUM... coceccsedcccseccocsecce ves 
Rebate on bills not due 
Reserve fund 
Depreciation furniture account 
Profit and loss new account... 


£ 
1,618 
12,699 


14,317 


LEICESTERSHIRE BANKING COMPANY, LIMITED. 

The following report was submitted at the annual meeting 
held on February 9th :—After making provision for bad and 
doubtful debts, and paying income tax, t he net profit of the bank 
for the past year amounts to 41,785/. ‘This sum, added to 3,1411, 
the unappropriated balance of the preceding year, makes a total 
of 44,9261. The directors pay a dividend of 10s per share for the 
six months ending 30th June, amounting to 20,0001, and they 
now recommend a dividend at the same rate for the half-year 
ending 31st December last, being 10 per cent, on the paid-up 
capital of 400,000/. After the payment of these dividends, a 
balance of profit of 4,926/ will remain. Out of this sum the 
directors recommend that 2,0001 should be added to the 
reserve fund, which will then stand at 155,5001, and that the 
balance, 2,9251/18s 4d, be carried forward to the current year. 
The directors announce, with much regret, the decease of their 
valued colleague, Dr. G. Pearce, who had for ten years been a 
member of the board, ‘T’o fill the vacancy thus created, the 
directors have appointed Sir Francis Fortescue ‘Turville, 
K.C.M.G., of Husbands Bosworth Hall, near Market Harborough, 
subject to the confirmation of this meeting. 

BALANCE-SHEET— December 31, 1886. 

Capital iq lanuarins. £ AsssTs. 
Bree = 400,000 ; Investments: Consols............ 
Saieaee as seabeen estescroors 163,000 | Indian Government securities 

lees profit, 31st Dec., City of London bonds 
Net prclit tan tee se 3,141| Leicester Corporation stock, 

or the year 1586 &..... 

re (less dividend paid Cash in hand, in London, and 

Depoelt eae 0) 21,785 | im transite ......... sererseresnees 
current accounts 1,743,524 

Dratts payable and outstand- 


ING AAVICES ......scccccciccses see 80,106 
40,335 


Notes in circulation. 
2,392,391 


Prorit AND Loss. 
£ 


£ 
157,275 
78,983 
24,844 


5,971 


421,583 
Bills of exchange 353,126 
Bank premises 

Advanced on current accounts 


and on securities 


Dr. 
Dividend for the h 
e alf-year 
iene 20th June, 1886". 
» ending 3lst . 
rve —o 
nce to be carried forward 


Cr. 
Net profit for the year 1836... 
20,000 | Balance of profit, 1885 


, 
” 


“vy 


2,926 
44,926 | 


LIVERPOOL COMMERCIAL BANKING COMPANY, 
The follow; LIMITED. 
held olowing report was submitted at the annual meeting 
De on January 26th :—The net profits for the year ended 31st 
ae last, after payment of income tax and expenses of 
we ee as well as providing for all bad and doubtful debts, 
1885 ee add balance at credit of profit and loss account, 
dend, 7 OS1—41,3181; deduct amount of two half-yearly divi- 
35 0007. 5 per cent. each on the paid-up capital of 350,000, 
amount; 80 bonus of 2s 6d per share on 35,000 shares, 
profit ing to 4,3751—39,3751; leaving a balance at credit of 

and loss account to be carried forward of 1,9431. 


THE ECONOMIST. 
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BALANCE-SHEET—December 3:, 1886. 
__ LIABILIT1Es. 2 ASSETS. £ 

Capital paid up .............ccccc 350,000 | Cash on hand, at bankers, and 
Reserved surplus fund............ 200,000} at calla... cccccececcosscseescosece 218,729 
Balance profit and loss account 1,944 | Bills of exchange........ ............ 505,671 
Current accounts and de in account, with and 
712,757 | without security, including 
196,696 | Bank premises, &. ........ ses. 
Other securities .............c.s0+e0 


922,279 


000 
Acce ces, sev da: 150, 
aaa ae 1,745 


1,798,424 1,798,426 
LIVERPOOL UNION BANK, LIMITED. 

The following report was submitted at the annual meeting, 
held on February 2nd :—The gross profits for the past year, after 
amply providing for all bad and doubtful debts, and deducti 
rebate on bills in hand at 5 per cent., are 104,186; the to 
expenses of management, including salaries, directors’ and 
auditors’ fees, and all other charges, have been 20,949/ ; leaving 
the net profits, 83,237/. The undivided profits, brought for- 
ward from the previous year, were 15,7471; together, 98,984, 
From which have been deducted two half-yearly dividends (in 
July, 1886, and January, 1887), at the rate of 10 per cent. per 
annum, 60,000/ ; bonus of 24 per cent. for the year, paid in 
January, 1887, 15,0001 ; income tax paid by the bank, 2,9701 ; 
and the directors have transferred to the reserve fund, 5,000/— 
rice ; leaving as the balance of profits now carried forward, 

014). 

BALANCE-SHEET—December 31, 1836. 
LIABILITIES, £ 


Capital paid u 600,000 
Reserve fund . 335,000 


45,000 
16,014 


ASSETS. 2 
Bills discounted, 1,197,0131 
(less rebate on bills in hand 
at 5 per cent., 8,221) 
Advances on current and loan 


1,188,792 


1,106,196 

Cash on hand, with Bank of 
England, and with London 
bankers at call 

2,188,089} Due by London discount 
brokers (with security) at 
call or seven days’ notice, 
and by country bank cor- 
respondents 

Liabilities of customers for 
acceptances and credits, per 
contra 

Bank’s business premises and 
let property 


Balance of profits carried 
forward 

Due on current accounts, de- 
— accounts and receipts, 

Acceptances by the bank, and 
its London agents, against 
cash and securities 

Credits outstanding 

Bills rediscounted (with the 
Bank of England, under the 
Parliamentary composition 
agreement, in lieu of a note 
BUONO Kcuin tantnsiscercesisisqnaton 


503,162 


333,299 
39,914 


91,082 
3,€98,398 


LLOYDS BARNETTS AND BOSANQUETS BANK, 
LIMITED. 

The following report was submitted at the annual meeting 
held on February 10th :—The available profit for the past year, 
including the amount brought forward from the previous year, 
after payment of all charges and expenses, carrying forward the 
amount necessary for rebate of bills, and making due provision 
for bad debts and contingencies, is 124,598/. Out of this an 
interim dividend at the rate of 15 per cent. per annum, free of 
income tax, amounting to 56,250/, was declared for the half-year 
ending the 30th day of June last. Your directors recommend 
that a dividend at the same rate for the past half-year, amount- 
ing to 56,2501, be now declared; that the sum of 3,750/ be . 
applied in payment of income tax upon the above dividends; 
and that the balance, 8,348/, be carried forward to the profit and 
loss account of the present year. During the greater of the 
year the flatness of local trade, and the low rates of the London 
money market, seriously affected the bank’s profits, Your 
directors are, however, glad to note some signs of improvement 
at the close of the year, and to be able to state that the business 
of the bank continues to be satisfactory and progressive. 
Branches have been opened during the year at Pimlico and West 
Kensington, London, and at Darlaston, in Staffordshire. Mr 
S. S. Lloyd, after occupying the chair for seventeen years, has 
been succeeded by Mr ‘'homas Salt, M.P. (late deputy-chair- 
man); and Mr E. Brodie Hoare has been appointed deputy- 
chairman, During the past year your directors have lost, 
through death, their much-valued colleague, Mr Charles 
Couchman, who had been a member of the board since the 
formation of the company. 


BALANCE-SHEET—December 31, 1886. 


LIABILITIES. &., ASSETS. 
Capital paid up 750,000! Cash in hand, with Bank of 
Reserve fund 


360,000; England, at call, and short 
Bills or notes accepted or en- 


IND ccc ctancnarnanentnantiveqnaile 
dorsed 324,378 | Bills of exchange oes 

Deposit, current, and other | Consols and other British and 
accounts 9,835,374 | 


Indian Government securi- 
Profit (including 4,7941 t 


brought forward from last 
year) 124,598/, less interim 
dividend = net cene one 
ing 30th June, a per 
cent. per annum 56,2501, 
and income tax on dividends 
for the year 3,7501 

Balance, proposed to be ap- 
propriated as follows:— | 


ies 

Colonial Government securi- 
ties, corporation stocks, 
English railway preference 
stocks, and sundry invest- 
ments 

Advances to customers, pro- 
missory notes, and other 
securities 

Liabilities of customers for 
bills accepted or endorsed 
by the company 

66,250; Bank premises, &C.............-+ 


8,348 
11,334,350 


64,598 


In payment of half-year’s 
dividend to 31st December, 
at 15 per cent. per annum... 
To be carried forward to next 





THE ECONOMIST. 


LONDON AND COUNTY BANKING COMPANY, LIMITED. 
The following report was submitted at the annual meeting, 
held on February 3rd:—The directors, in submitting to the 
roprietors the balance-sheet for the half-year ending 3lst 
mber last, have to report that, after paying interest to 
customers and all charges, making provision for bad and doubtful 
debts, and allowing 37,097! for rebate on bills not due, the net 
profits amount to 215,871/. This sum, added to 17,728/, the 
balance brought forward from last account, produces a total of 
233,599/. The directors recommend the payment of a dividend 
of 10 per cent. for the half-year, which will absorb 200,000/. 
This will leave a balance of 33,599/ to be carried forward to profit 
and loss new account. The present dividend, added to that paid 
to 30th June, makes 20 per cent. for the year 1886. At the 
meeting of the proprietors, held in August last, notice was given 
of the following resolution to be proposed at the present meeting: 
‘¢ That a sum not exceeding 25,0001 be presented to the members 
of the staff, by way of bonus, to commemorate the fiftieth year 
of the bank’s existence, and that it be left to the directors to 
divide it amongst the staff in such manner as they may think 
best.” 


BALANCE-SHEET - December 31, 1886. 
LIABILITIES. £ ASSETS. £z 


[May 21, 1887, 


after making provision for bad and doubtful debts, and including |! 
the amount brought forward from last account, are 105,739) 
and after deducting all current expenses, income tax, directory 
remuneration, auditors’ fees, and interest to customers, there 
remains a balance of 42,4231. ‘The directors recommend that 
this amount be appropriated in the following manner, yiz.. 
21,8751 to the payment of a dividend at the rate of 12} per cent, 
per annum, free of income tax; 4,438/ to the reserve fund, being 
the half-year’s dividend received in October, on the New Three 
per Cents., in which the fund is invested; 1,500) in further 
reduction of freehold and leasehold premises account; 1 ,(0)0/ to 
officers’ pension and gratuity fund; 4,307/ to rebate on bills. 
9,3081 carried forward. A branch has been opened at Leyton. 
stone, 


BALANCE-SHEET—December 31, 1886. 
LIABILITIES. 


Capital 


Cash at the head office and 


Capital paid u 
Sercee’ fen » invested in 


309,4911 New 8 per Cents... 
Amount due by the bank on 
current, deposit, and other 
BOCOUNES, ..5.00-000 000060 c000s 20000 
Balance of last profit and loss 
DROWNS oi seinsiarecdinasnegnencie 
Gross profit for half-year,after 
making provision for bad 


. 8,918,105 | 


C:.1 ASSETS. 

850,000 | Cash in hand, at call, and on 
short notice 

300,699 | Consols (including 32,431/ in- 
vested as security for 

accounts of H.M. Customs 

and of County and Local 

Boards), and New 24 per 

MINS dieshavibicna hep isasesissencenn 

New 2 per Cents.(reserve fund) 

Egyptian 3 per cent. stock 


10,268 


261,487 
300,699 


Reserve 
Due on current accounts, on 
deposit accounts, with 
interest accrued, circular 
MOGES, BC. ....... 5 seseevceseeneee 20,120,105 
Liabilities on acceptances, 
covered by cash or securi- 
ties or bankers’ guarantees 3,022,324 
Rebate on bills not due......... 37,097 
Balance brought from last 
1°,728 


branches, and with Bank of 

Bee UOIO, «seis o0 cnicornretinsesnes 
Loans at call and at notice, 

covered by securities 
Investments, viz. :— 

Consols, registered and in cer- 
tificates, New 3 per Cents. 
Reduced 3 per Cents., and 
New 24 per Cents., 3,732,991 
Canada 4 per Cent. bonds, 
Egyptian 3 per Cent, bonds, 
and Turkish 4 per Cent. 
bonds guaranteed by the 
British Government 

India Government guaranteed 
railway debentures and 
shares and India Govern- 
ment debentures ............... 

Metropolitan and other Cor- 
poration stocks, English rail- 
way debenture stock and 
colonial bonds 

Other securities 

Discounted bills current 
Advances to customers at the 
head office and branches ... 

Liabilities of customers for 
drafts accepted by the bank, 
as per contra 

Freehold premises ............... 


3,904,034 
3,779,163 


account 

Net B pee for the half-year, 
aftér maki rovision for 
bad and doubtful deb‘s...., 


215,871 4,434,174 


430,025 


787,247 
22,732 
11,146,722 


7,399,876 


3,022,324 
495,226 
35,422,125 85,422,125 
. PRoriT aND Loss Account. 
R. 


Interest paid to customers ..... 

Salaries and all other expenses, 

including income tax 

Rebate on bills not due, carried 
to new account 


£ | Cr, £ 

84,769) Balance brought forward from 
last account 

188,561 | Gross profit for the half-year, 
after makin vision for 

37,097 bad and doubtful debts, and 
including rebate, 32,8862 

= brought from 380th June last 526,008 


543,826 543,826 


LONDON AND HANSEATIC BANK, LIMITED. 


The following report was submitted at the annual meetin 
held on February 10th :—After providing for bad and doubtfu 
debts, and deducting expenses, income tax, &c., the net profits 
of the year, including 1,832/ brought forward from the previous 
year, amount to 28,0511, of which 8,3251 were paid as an interim 
dividend for the first half-year (5s per share, equal to 5 per cent. 
— annum), leaving a balance of 19,7261 to be disposed of. 

he directors recommend the payment of a dividend for the 
second half-year at the rate of 7 per cent. per annum, or 7s per 
share, free of income tax, making, with the interim dividend, 
12s per share, or 6 per cent. for the year. The final dividend 
will amount to 11,6551, leaving 8,0711, of which the directors 
propose to place the sum of 4,000I to the reserve fund, increasin 
the same to 68,000!, and to carry forward the remaining 4,0711. 


and doubtful debts............ 95,471 | (guaranteed by the British 
Government), Corporation 
of the City of London De- 
bentures, Metropolitan 
Board of Works, and Liver- 
pool Corporation stocks 
British Colonial Government 
| bonds and inscribed stocks 
| English railway debenture 
and preference stocks, and 
| East Indian Railway guaran- 
stocks 581,761 
Due on current accounts, bills 
of exchange, promissory 
IIR es denned sassccsereseess 
Bank premises, &c 
Current expenses ...... . w+ 
Interest on deposit and other 
| accounts ., i cepaieses 


| 
| 
} 
| 
| 
i 


113,013 
202,333 


2,305,681 
46,982 
33,223 
25,093 

4,674,543 4,674,543 

Prorit AND Logs AccoUNT. 


Dr. £ 
Current expenses, as above .., 
Interest paid 
Dividend at 12} % per annum 
Reserve fund......... 


) 


88,223 | Gross profit, as above 


Cr 
| 
| 


LONDON AND SOUTH-WESTERN BANK, LIMITED. 


The following report was submitted at the half-yearly meeting 
held February 1st :—The directors have to report that the net 
profits of the bank for the half-year ending 31st December last, 
after making deductions on account of interest, current - 
penses, and bad and doubtful debts, are 19,4771, which, - 
5,4701 brought forward from 30th June last, leaves’ an a 
balance of 24,9471. From this amount the directors eee 
the payment of a dividend to the shareholders at the rate : 
per cent. per annum, free of inco.ne tax, that 5,000/ be added . 
reserve fund, and 2501 added to the clerks’ Geamantee 

rovident fund, and that the balance of 9,1271, including re ie 
be carried forward to the next account, ‘he directors also _ 
to report that a new head office is being erected on the os 
referred to at the last general meetiug—nearly opposite © 
present premises—the requirements of the expanded business 0 
the bank necessitating increased accommodation. 


£ 
105,739 


Reduction of premises account 

Officers’ pension and gratuity 
i bnphdcbeinscicdsvsbstiebbiisin 

Rebate on bills not due 


ae 


105,730 


BALANCE-SHEET—December 31, 1886. 


LIABILITIES. é 


a LIABILITIES 
pital paid u 
Reserve fund , 


ces and creditors on 
current accounts 


1,363 
19,726 


BALANCE-SHEET— December 31, 1886. 
£ 


ASSETS. £ 
Cash in hand and at bankers 43,936 


Loans on securities at call . 
Ditto at notice ........... 
Investments .............0.. 
Bil’s receivable | .. ...........c00. 
Debtors on current accounts 
Office furniture................. 


Current and deposits accounts 


Acceptances 
Other liabilities, viz.: Out- 
standing advices, letters of 
credit, circular notes, &c. ... 
Capital paid up.............ccsee. 
Reserve fund.,.......cccccces sv 
Profit and loss— 
Balance brought forward .., 


£ ASSETS. 
3,241,045 | Cash in hand, and at Bank of 
4 England ........ .+..::s2eeese000 
a Money at-ca!l and short notice 
Investments :— ' 
permet te eG erecament 
by, the British Govern . 
ob which sapnel r lodged for 

ublic accounts 

etropolitan Board of Works 
3} per Cent. stock at pat 


49,485 
300,000 
45,000 
5,470 


434,855 
175,800 


339,197 


45,000 


-_—_ 


1,768,412 
Prorit anp Loss Account. 
manne ‘ 
nt expenses.................. 1€,16. 
Interin a dividend paid on July _ 
Balance transferred to general 
balance-sheet ” 


1,768,412 


; Cw £ 
| Balance brought forward from 
| last year des stiles tes 1,882 
8,325 eo sot aan eres 
vision for 
19,726 | a 36,388 


38,220 ~ $8,220 
LONDON AND PROVINCIAL BANK, LIMITED. 

% The following report was submitted at the half-yearly meting: 
held on January 19th :—The gross profits for the half-year, 


Net for the half-year 
saee | 3lst Dec., 1886 .., (reserve fund) 


39,477 seusensensneses te 
le. 
Indian and Co!onial Govern- 
ment stocks .........-.00800" 
Raiiway stocks, and other s¢- 
ait tou 
is discounted :— 
(a) Three months and under 
(6) Exceeding three months -- 
Loans and advances 
Liability of customers for ac 
tances, as per contra 
Bank premises, &c. ......++--- ae 
Other assets, viz.: Outstanding 
advices, freehold and lease- 
old properties, stamps, &.--- 


491,27 
99,500 
553,031 
69,8 
1,171,311 
1,284 
130,568 
102,440 
eae 
3,661,862 


3,661,£62 
ne 
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ProFit AND Loss Account. 
Cr. 








Dr. £ 
Interest accrued and paid ........ - 8,605 | Balance brought from last 7 
Current EXPCNS€S .....-cerereeeeervee BUj240 | MCCOUNE...... ee ceseccccecesseeseeees 5,469 
Dividend at the rate of 7 percent. Gross profits for the half-year ... 59,326 

PADUA weosiscrcecssavneytes cheeep y 

GOVE LUN ...ccoreessseressseersereee 5,000 
berks? guarantee and provident es 

FUN 1... crvscoare ns sessoesorvossenans 2 
Rebate on bills not due ........4... 6,119 
Balance carried forward............ 4,078 

64,795 64,795 





LONDON AND WESTMINSTER BANK, LIMITED. 


The following report was submitted at the half-yearly meeting 
held on January 19th:—The directors report that, after pro- 
viding for all bad and doubtful debts, paying the income tax, 
appropriating 2,000 towards the buildings of the bank, and 
making provision towards the pension and life insurance funds, 
the net profits for the last half-year amount to 214,172l. This 
sum added to 7,423/, the unappropriated balance of the pre- 
ceding half-year, will amount to 221,594], The directors now 
declare a dividend to the shareholders of 7} per cent. for the 
half-year upon the paid-up capital of 2,800,000, carrying for- 
ward an undivided profit of 11,595/. The rest or surplus fund 
remains at 1,645,620/. ‘The directors have the pleasure to report 
that they have arranged for the opening of four additional 
branches, in localities which it is hoped will not only afford 
additional facilities to existing customers of the bank, but also 
attract new business. ‘Three of these branches have already 
commenced business, The vacancy in the direction caused by 
the decease of ‘Thomas Chapman, Esq., F.R.S., has been filled 
by the nomination of Howard Potter, Esq., subject to the confir- 
mation of the present meeting. 


BALANCE-SHEET—December 31, 1886. 








LIABILITIES. £ ASSETS. & 
Current accounts and de- | Cash in hand and at Bank of 

POGIES......0000008 soeees eesereree 22,217,424 | England.............ccsessserees 2,948,433 
Circular notes, credits on Money at call and short 

agents, rebate on bills dis- iv vascscccessevccssessesccee  GACROUO 

counted not yet due, and Investments— ae 

Other fundg.........sessssseeees 591,320 | Securities of the Imperial 
Acceptances ..0....,.-.sees serene 443,489 Government (of which 
Liabilities by endorsement 1,000,000/ stock is lodged 

(bills negotiated for cus- for Metropolitan Board of 

WRELE)...4-.2sscsrerscerseoesese BOGND }: Wowk) i... <oc)5..0.0 ocd 4,240,060 
Capital paid up................+. 2,800,000 Indian sterling debentures 750,000 
Rest or surplus fund, 30th | Bills discounted, loans and 

June, 1886 ...4.. sss. «+ 1,645,620 | other securities............... 14,004,032 
Balance of undivided profit, Liability of customers for 

30th June, 1886...........0666 7,423 | acceptances, as per contra 443,489 
Net profits of the past half- | Liability of customers for 

FOOD cidcke tencsctiedianbitaiabinbe 214,172 | endorsement, aspercontra 29,543 

| Bank premises ............s0000 357,834 
27,948,991 | 27,348,991 
Prorit AND Loss ACCOUNT. 

Dr. Bi) oe £ 
Total expenditure ....... hilieneon 91,127 | Rest or surplus fund, 30th 
Payment ot dividend at the rate DOG, TBD oinicccaccscncsscsess SUB TED 

of7 per cent. forthe half-year 210,000 | Balance of undivided profit, 

Balance of undivided profit, | 80th June, 1886 .............. 7,423 
carried to next account....., 11,595 | Gross profits of the last half- 
Rest or surplus fund ..,.......... 1,645,620 year, after appropriating 
| 2,0002 towards the buildings 
| ofthe bank, paying the in- 
| come tax, and making pro- 
| vision forall bad and Lee 

SG OIG sccacecicbicdetines sions 805,299 

1,958,342 1,958,342 

Rest or surplus fund..........cccccssseeseees 21,645,620 


LONDON AND YORKSHIRE BANK, LIMITED. 


_ The following report was submitted at the half-yearly meet- 
ing, held on January 19th :—The annexed accounts for the half- 
year ending 31st December last show that after providing for 
interest, expenses, and bad and doubtful debts, and including 
the amount brought forward from last half-year, there remains 
a net profit of 7,3501. Out of this the directors propose to 
declare a dividend for the half-year, free of income tax, at the 
tate of 6 per cent. per annum, as compared with 5 per cent. a 
year ago, which will absorb 4,336/, and they also recommend 
that 2,000! be added to the reserve fund. This will leave a 
balance of 1,0131 to be carried forward to next account. 


BALANCE-SHEET—December 31, 1886. 


Can; _. LIABILITIES. 5: ASSETS. £ 
pital paid wp 00... ceceeeeee 144,550 | Cash on hand and with bankers 115,481 
Reserve fUNd.......cc.-c0seeveeee 4,000 Money lent at call and short 

lance on current accounts | dateon Governmentand other 


136,894 


and fixed deposits 


7 | 1 urities 
London agents 651,507 | | marketable sec 


| Securities, consisting of Consols, 


acceptances on 


account of customers............ 54,203; Indian Government and other 

toe on agents and other i” SiR 8. sd eengnouvercest 78,141 
WIGS... eesesseesesssseee 65,029 | Balance of bank premises, &c., 

e Of profit and loss AMIN, suis tnaimiasaceabdorenese $7,722 
RCCOUNE .....cscerceceseesssereereee 7,850} Bills discounted and other _ 
BECUTIEICS .......0..0.ceeeeeeeees vee 540,575 

Liabilities of customers for 

London ts’ acceptances 

sg a —- = deposits 

cas j e same, 
926,639 ‘ 926,639 


00000 


19 





Prorit anp Loss Account. 


Current CRPORGOD nisicrciins care age | Balance brought from lest : 
Interest, including rebate.........  9,394| @CCOURE .......c.ceccccecsseceseeeenee 
Dividend for half-year at | Gross profits for half-year, after 
eae - annum kaso 4,337 | —- allowance for bad and 
€ reservefund,..... 2,000; doubtful debts..................+ 
Carried to next account ......... rors eee ined 
' 
24,686 | 24,068 


—_—_—— 


LONDON JOINT-STOCK BANK, LIMITED. 


The following report was submitted at the half-yearly 
meeting held on 20th January :—After providing for rebate of 
interest on bills discounted not yet due, a net profit for the 
half-year ended 31st December is shown of 121,2731, which has 
been appropriated as follows, viz., 112,500/ in payment of a 
dividend at the rate of 124 per cent. per annum on 1,800,0002, 
the present paid-up capital of the bank, and 8.7731 balance carried 
forward to profit and loss new account. The guarantee fund 
account stands at 1,153,215l, after being charged with 7,172 
as a bonus to the staff, to mark the fiftieth anniversary of the 
bank’s existence. The directors have to announce with much 
regret the death of their valued friend and colleague, Frederick 
Rodewald, Esq., by which the bank has lost the services of a 
most able and zealous representative, who had been a member of 
the board for upwards of twenty-five years. 


BALANCE-SHEET—December 31, 1886. 











_. DIABILITIES. £ ASsETs. 
Capital paid up................... 1,800,000] Government stock, 2,000,0002 
Amount of the guarantee fund 1,153,215 Consols, taken at 90 ......... 1,800,000 
Amount due on _ current Cash in hand and at the Bank 

accounts, deposit receipts, Ce I sex reciscorerscanscnces 1,871,948 

circular notes, &c. ............ 12,189,152 | Bills discounted, loans, and 
Acceptances .. ..............00--. 1,460,140 other securities—money at 
Rebate of interest on bills dis- cal included................000+. 11,436,932 

counted, not yet due, car- Liabilities of customers for 

ried to new account ......... 13,121 acceptances, as per contra... 1,460,140 
Amount of net profit for the Bank premises, &c........-....... 168,781 

half-year ended 31st Dtcem- 

ber, including 8,2041 balance 

of profit and loss account, 

30th June ............ eoscccevess 121,273 

16,736,901 16,736,901 
Profit aND Loss Accornt. 

Dr. £ Cr. £ 
Current expenses .................. £6,120} Amount of gross profit for the 
Rebate of interest on bills dis- half-year ended 31st Dec, 

counted, not yet due, carried | ineluding 8,204/ balance of 

to next account .............. 13,121; profit and loss account, 
Half-a-year’s dividend at the 30th June, and after making 

rate of 124 per cent. per an- provision for bad and doubt- 

TRUM 20. nce cccccesccsevccee cccsesecee = LID SOO] Furl Meds ....... .2ecceeecsoeseeeeeees 190,514 
Amount carried to profit and 

1085 NEW ACCOUNE ..........0000+ 8,773 

190,514 ' 190,514 
GUARANTEE Funp Account. 

Dr. 2 | ce E 
Bonus to the staff ............00 7,172 | Amount on June 30, 1886.,..... 1,160,387 
Presentamount . 1,153,215 | 

Gunes eee | 
1,160,387 | 1,160,387 


LONDON TRADING BANK, LIMITED. 


The following report was submitted at the half-yearly 
meeting, held on 26th January :—In presenting the seventeenth 
half-yearly report, the directors have the satisfaction to report 
a large accession of business during the past six months. There 
have been nearly two hundred new accounts opened during that 
period. The subscribed capital now stands at 24,496/. The 
total receipts amount for the half-year to 441,780/. The amount 
on deposit and current accounts stands at 28,0671. The invest- 
ments amount to 5,6601; the greater portion of this sum is 
immediately realisable. All of these items show a substantial 
increase in the amount over last year. 

BALANCE-SHEET—December 31, 1886. 





LIABILITIES. Me 8 ; __ ASSETS. £ 
Capital subseribed .............-. 24,495 | Capital UNPAI........-.2rereereee 13,991 
Current, deposit, and other | Bank premises, &C...........++++. 834 
BORO » oviiins cesta conetdsegeie 98.067 | Bills discounted, and 
Reserve fund ........c0.cereereee 400 | ; aivances to customers ..;... 20,677 
her liabilities .............. .- 54 | Investments —_ . 
oo. profit and loss, after j a — = 
i srve fund...... 315 | way preference and ordi- 
adding to reserve fun a oe Phe gph we 
f  BECUTIBIES... ree eeernees 5,660 
|Cash in hand and at the 
National Bank.............++00 7,119 
63,331 | 53,331 
PROFIT AXD LOss ACCOUNT. 
— . Baler from last t $s0 
2 naid and accrued to lance from last account ... 
tak 232 | Gross profits ‘or half-year ...... 11i7 
Current Expenses ...<-.-.-e+sserees 679 
Amount carried to reserve fund 50 
Dividend at rate of 5 per cent. 
perannum .........+.. seaseseersens 138 
Balance carried tocredit of next 
account, including rebate ... 177 Wen 
1,276 ‘ 1,276 





MANCHESTER AND COUNTY BANK, LIMITED. 


The following report was submitted at the half-yearly meeting 
held January 28th :—The directors have pleasure in presenting, 
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to the shareholders the annexed statement of accounts for the 
half-year ended 31st December, 1886, on reference to which it 
will be seen that, including the balance of 1,404! brought for- 
ward from the previous half-year, there is now a net profit of 
61,2371 to be appropriated. “The directors propose to deal with 
this amount as follows: 5,000] to reserve fund—thus raised to 
530,000 ; 51,7041 to pay a dividend at the rate of 15 per cent. 
per annum, and to provide for income tax; 4,5331 to be 
carried forward to the profit and loss account of the presene 
half-year—61,237/. 
BALANCE-SHEET—December 81, 1886. 
660,000 | Cash on hand, at call, and at 
25,000 | short notice........:.0+.0:s0+-+:00+ 
6,072 | Bills of exchange, advances on 


18,038 | current accounts, and loans 
Unappropriated profit ........... 61,237] on securities, including cus- 
Due by the bank on current, 


tomers’ liability on the bank’s 
deposit, and other accounts ee ; —_ - 
tances e nvestmen 
— err 250,9302, taken at 90 
Ditto in 2} per Cent. An- 
nuities : 80,0001, taken at 87 
Indian Government stocks 


1,763,263 
Rebate of bills on hand 


7,365,650 
Prorit AND Loss Account. 


Dr. & 
Dividend of 11 2s 6d per share, 

and provision forincome tax 61,704 
To reserve fund ............. 


Cr. 

| Balance, June 30, 1886 4,447 
(less amount voted to the late 

oese manager by the last general 
meeting 3,0002) 

Gross profit for the half-year, 
after ae rovision for bad 
and doubtful debts, 26,9391 (less 


expenses, 27,1062) ...... 


5,000 
4,533 


en eer eeeere 
oo 


61,237 
MANCHESTER AND LIVERPOOL DISTRICT 
BANKING COMPANY, LIMITED. ; 

The following report was submitted at the annual meeting 
held on January 19th :—The directors have to report that the 
se rofit for the year 1886, after providing for all bad and 

oubtful debts, is 321,1251, from which the following deductions 
have to be made. Total expenses, 115,6461; amount in re- 
duction of bank property account, 5,000/; income tax, 5,2601 ; 
annual percentage bonus to officers of the bank, 3,539/—129,445l, 
leaving a net profit of 191,6801. The dividend of 15s a share, 
and bonus of 5s a share, declared at the half-yearly meeting in 
July, amounted to 90,5001; the directors recommend the de- 
claration of a further dividend of 15s a share, and bonus of 5s a 
share, which will take 90,5001; together, 181,000/; and leave a 


balance of 10,6801 to be added to the reserve fund, which will 
then amount to 772,6791. 


BALANCE-SHEET—December 31, 1886, 
LIABILITIES. ASSETs. £ 
Current, deposit, and dther Cash in hand and in the Bank 
accounts .............. shicinhianemeuil 11,148,418 of Eogland 
129,762 | Money with London brokers 
623 and others at call and short 
notice 
Investments, viz. :— 
Consolidated 8 per cent. An- 
— (1,1141,112/, valued 
t 


740,295 


2,317,060 
Net profit for the year, 191,€80/; 
less dividend for half-year 
to 30th June, 1836, 90,5002, 
and less transfer to re- 
serve fund of 10,6801, leaving 
available as dividend for 
half-year to 31st December, 


Provision for rebate on cur- 
rent bills.......... eeiesbitectiigtes 


1,000,000 


Railway 4 per cent. per- 
tual debenture stock, 
00,0007 at 1152 
Manchester Corporation 4 % 
consolidated stock at par... 
Bills of exchange, advances 
in current accounts, &c. .., 
Bank property 


115,000 
63,430 
8,524,552 
263,276 


the directors to report to the proprietors that the business 
which has grown considerably during the Iast ten years j, 
prosperous and increasing. The’profits for the year 1886, after 
making provision for bad and doubtful debts, for rebate of 
interest upon undue bills, for salaries, and all charges, amount 
to 108,8571; plus a balance from last year, after paying 
income tax, of 1,806/ ; making together 110,663/. The directors 
have declared the usual dividend of 10 per cent. per annum, 
76,0001, with a bonus of 2s per share, 9,5001. ‘Ihey have 
applied to the redemption of the Bolton and Rochdale purchases 
20,0001, leaving in profit and loss account to cover income tax 
5,1631. The branches are making satisfactory progress, 


BALANCE-SHEET—December 31, 1886. 
LiABILITIES. Cie eas — i 
Capital paid up.. " ash on hand, at Bank of Eng- 
cnet land, and with hendion 
Unpaid dividends ........ ...... bankers and brokers 
Dividend and bonus, Decem- 275,000/ Consols, and 300,0U0/ 
886 24 per Cent. Annuities 
Railway stocks and other in- 
vestments ....... ° 
Bills of exchange................. 
Advances on current accounts 
and Joans on security.. ...... 
Liability of customers on ac- 
count of the bank's accept- 
ances and credits issued 
Bank premises 
Balance of purchase of Bolton 
and Rochdale Banks 


£ 
760,000 
340,000 
183 


47,500 


t, and other accounts... 5,915,110 

ncesandcreditsopened 144,474 

Rebate account 25,117 
Balance of profit and loss 

carried forward............000 - 5,163 


593,006 
535,725 


84,473 
2,851,975 


2,823,160 


144,474 
131,734 


73,000 


7,237,547 7,237,547 


Prorir AND Loss Account. 

Dr, £ Cr, £ 
> ddan cub bidwisabediabiecddens 54,39 | Balance, 31st December, 1835, 
Dividends :— At 30th June, 4,7831 (less income tax paid, 

1886, at 10 per cent. per 
And for half-year ending 
31st December, 1886, at 10 
per cent, per annum 
Bon 
Red 

dale purchase 

Balance carried forward......... 


2,9 1,806 
88,000 | Gross profits for the year end- 
ing 31st December, 1886,after 
making provision for bad 
38,000 | and doubtful debts 
9,500 


20,000 
5,163 


165,057 


163,251 


165,057 


MANCHESTER JOINT STOCK BANK, LIMITED. 

The following report was submitted at the annual meeting, 
held on January 19th :—The directors, in presenting the balance 
sheet and profit and loss account to the shareholders, have to 
report that, after paying all current expenses and interest 
to customers, allowing for rebate on bills not matured, 
and making provision for bad and doubtful debts, the 
net profits for the year ended 3lst December, 1886, to- 
gether with the balance of 4,038/ brought forward from 
previous year, show a disposable balance of 18,182/, which they 
propose to appropriate as follows: interim dividend for — 
year ended June 30th, 1886, of 114 per cent. er annum, pai 
16th July 5,7541 ; dividend for half-year ended 31st December, 
1886, at same rate, 5,7541; bank premises, furniture and fittings 
account, 1,000/ ; provision for income tax, 4211 ; balance carried 
furward to profit and loss account of present year, 8, 253/— 
18,1827, ‘The directors, having felt that the balance of ‘‘ Pur- 
chase of business account” should be written off, and thata 
fund should be provided for the purpose of covering — 
tion of securities, have transferred the sum of 16,000/ from the 
reserve fund, and feel assured that this step will meet with = 
approval of the shareholders. The reserve fund, with the 
lebase carried forward, will then amount to 55,2521. 


BALANCE-SHEET—December 31, 1886. 


13,089,483 
PRorir anD Loss Account. 


Dr. 
Amount in reduction of bank 


Bonus to officers of the bank 


Property yielding rent 65,870 


13,089,483 


Capital paid LIABILITIES, 

a u eerereeee a 

Reserve fund ’ 

Current, deposit, and other ac- 

£ counts 

Acceptances against cash and 
approved securities ............ 

Balance of profit and loss ac- 
count, December 31, 1885 

Profits for the year, as below 


£ Cr. 
115,646 | Gross profits, after providing 


for bad and doubtful debts 321,125 
5,000 


F260 


£ 
102,300 
50,000 


473,320 
15,268 


4,538 
22,635 


3,539 
Balance, being net profit 191,680 


321,125 

Dividend and bonus declared 

— July 90,500 
now proposed to be de- 

clared sedapkone 90,500 

10,680 


191,680 


Balance brought down 


res eerees 


Transfer to reserve fund 


MANCHESTER AND SALFORD BANK, LIMITED. 

The following report was submitted at the annual meeting, 
held on February 9th :—Until nearly the end of the year 1886, 
a low average rate of discount had prevailed in the money 
market. The reserves of the Bank of England had been, how- 
ever, several times reduced to a point which excited apprehension 
in the minds of those who carefully watch the movements of 
gold ; especially when it was seen, in the autumnal months, 
that a gradual revival of the trade of the country seemed pro- 
bable. The year closed with a diminished banking reserve, a 
stringent money market, and higher rates of discount. At the 


close of the fiftieth year of the bank’s history, it is gratifying to 


668,061 


ASSETS. 

Cash in hand, at Bank of Eng- 
land, with London and 
country agents at call 

Bills of exchange, loans on 
securities, and advances on 
current and other accounts 

Liability of amen for ac- 
ceptances, per contra 

tatern dividend to June 30th, 
1886, at 11} per cent. per 
ANNUM _...,..seeerereenserserees sees 

Current expenses for year ...... 


Prorit aNnp Loss ACCOUNT. 


Dr. 
Current expenses, as above 
Interim dividend at 11} per cent. 
per annum, to June 30th, 1886 
Proposed dividend at 1} r 
cent. per annum, to December 
3', 1886 - 65,758 
Bark premises—furniture and 
fittings account.............00...... 1,000 
Provision for income tax 421 
Balance, profit and_ loss, to new 
account 5,262 
26,672 


£ 
8,491 
5,754 


FO ee eee EP ORES eter ee Fee Seeee 


Cr. 
{ Balance brought forward from 
| December 31, 1885, 4,5370 (less 
directors’ remuneration 500/ Jee 
Profits for the year, after pay- 
ment of interest, allowing - 
rebate on bills not matured, 
and making provision for ba 
and doubtful debts ....--.--++++* 


£ 
$5,801 


532,747 
15,268 
5,754 
8401 


— 


648,061 


é 


MERCHANT BANKING COMPANY OF LONDON, 


LIMITED. 
The following report was submitted at t 


he annual meeting 
hand the accuunts 


held on March 4th :—The directors beg to 


ing an 
for the year ending the 3lst of December last, showins ° 
a 











May 21, 1887. ] 


THE ECONOMIST. 


ee ea cire-reeiteressesstesipenisattehatieiemisiinesetisensiineliimsitey tienes tetas 


available amount of 24,8871, which they appropriate as follows : 
to current expenses, 10,178i ; directors’ remuneration, auditors’ 
fees, and income tax, 2,959/ ; rebate of interest on bills dis- 
counted and not yet due, 1,222/; lease redemption fund, 3501 ; 
balance carried forward, 10,178/—total, 24,8871. The losses 
referred to in the circular of 31st July last have absorbed the 
earnings of the business with the exception of the balance of 
10,178/. This balance the directors have decided to carry for- 
ward, rather than make any distribution from it on the present 
ecasion. The directors have to report with great regret the 
death of two of their colleagues, viz., W. D. Anderson, Esq., 
on the 18th December last, and Felix Pryor, Esq.,on the 3rd 
February. To fill the vacancy caused by the death of W. D. 
Anderson, Esq., they have elected Hugh Cameron Ross, Esq. 
(a director of the Standard Bank of South Africa, Limited), 
subject to confirmation by this meeting. 
BALANCE-SHEET— December 31, 1886. 














LIABILITIES. £ Assers. 
Capital paid up ......s0s0+++ 450,000 | Cash in hand, at bankers, at 
Lease redemption fund ......... 3,900} call, and at short notice ...... 188,738 
Acceptances against credits & Bills receivable, loans, secu- 
securities, and amount due Rs OO iiics cei <'s esecenectstncanece EA 

to customers on current and Bank premises ,,.........00.+. 20,000 

deposit accounts, &c. ., ...... 1,615,265 
Balance transferred to profit 

and loss ACCOUNE ......eeee 24,887 | 

2,094,052 | 2,005,052 
Prorit anD Loss Account. 

Dr. £ Cr. £ 
Current EXPENSES .........cessereerees 10,178 | Balance from I885 .............. 2,708 
Directors’ remuneration, income Profit for 1886, after providing for 

CER, CO cacenticbddsonsarnes 9h recs 2,959; bad and doubtful debts ......... 22,184 
Lease redemption fund ............ 350 
Balance carried forward............ 10,178 

24,887 24,887 





Balance brought down ............ 10,178 





MOORE AND ROBINSON’S NOTTINGHAMSHIRE 
BANKING COMPANY, LIMITED, 

The following report was submitted at the annual meeting, 
held on November 11th :—It is exceedingly gratifying to the 
directors upon this occasion, which records the business trans- 
actions of the bank during the 50th or Jubilee year of its 
formation as a joint stock company, to be able to congratulate 
the shareholders in very pronounced terms upon the success 
which has attended the operations of the bank during the past 
twelve months. Although the rate of discount for the past year 
bears a lower ratio to that of 1885, the capital of the ane has 
for the greater portion of the year been well and fully employed, 
added to which a considerable rise has occurred in all kinds of 
stocks and securities, especially in those of the better and 
sounder class. The directors, therefore, feel pleased that they 
are able, after providing for bad and doubtful debts, rebate on 
bills under discount; and making the usual (as well as the special 
allowance hereinafter alluded to) to the clerks, to recommend a 
dividend of 10 per cent. per annum, together with a bonus of 
24 per cent., making together, with the interim dividend, a total 
dividend for the year of 124 per cent., free of income tax ; 
carrying a sum of 1,394/ to the bank premises redemption fund, 
and a balance of 1,740/ to next years account. The present 
year (1886) being the fiftieth anniversary of the formation of 
the bank asa joint stock company, the directors have, in order 
to mark that event and to evince their appreciation of the 
services of the staff, presented specially to each officer of the 
establishment 10 per cent. on the amount of his yearly salary. 





NATIONAL BANK OF WALES, LIMITED. 
_ The following accounts were submitted at the annual meet- 
ing, held on January 21st :— 
BALANCE-SHEET—December 3", 1886. 





; LIABiLITIES. £ ASSETS. £ 
Capital account 0.0.0... ceecos eee 125.000 | Cash on hand and with London 
BPO TNE i iaicscicavdacdicatecs OOOO NE te nhs ti indendedgeanbeee 4,084 
posit, current, and other Investment account, 3 per cent. 
BCCOUNES ..,reesesrecseccsee-ceneee 305,540]  COmsOl8 ........-resereereeerceeersees 10,000 
Drafts on London .................. 5,750 | Bills discounted .............0008 -++ 122,550 
ONION: incisiloensdinschiasiinitcabibdere 8,942|Loans and advances to 
CUSEOMIOED 000 00cscrccrcccccrcccccsece 232,303 
Bank premises &C...,........000+00 11,295 
450,232 450,232 
Prorit ano Loss Account, 
2m . £ | Cr. £ 
Tpenditure C0000 sos codeencet bene. one 14,496 | Balance from 31st December, 
Literest and rebate on bills ...... BODY SU cic ieccittesassokeeceenectbotinne 210 
ate dividend paid in Jul 3,7: 0 | Gross profit for the year ... ..... 31,890 
Transferred to the reserve fund 4,000 
Balance from 31st Dec., 1885, 
2101, plus net profits for the 
it 11,4811, making 11,6911 ; 
ess interim dividend, 3,7501 ; 
88 reserve fund, 4,0002 ...... 3,941 
32,100 32,100 





NATIONAL PROVINCIAL BANK OF ENGLAND, 


i . LIMITED. 
he following report was submitted at the annual meeting 
eld on May 12th :—The net profits for the year 1886, after 


making ample provision for all bad and doubtful debts and reba te 
of discount on current bills, amount to 425,852/, The directors 
recommend the payment, in July next, of a bonus of 6 per cent. 
(free of income tax), making the distribution for the year 19 per 
cent., and leaving a balance of 38,3051, at the credit of profit 
and loss account, viz., undivided profits 31st December, 1885, 
35,6781 ; net profits for 1886, 425,852/—461,5301. Dividend of 
4 percent. paid July, 1886, 89,1001 ; dividend of 4 per cent. paid 
January, 1887, 89,1001 ; bonus of 5 per cent, paid January, i887, 
111,3751 ; bonus of 6 per cent. payable in July, 1887, 133, 650/-— 
423,225/ ; leaving 38,3051. Since the last meeting of the pro- 
prietors a branch has been opened in Aldersgate street, which the 
directors believe will be a source of profit to the bank and a great 
convenience to many of its customers. The directors report, wita 
the greatest regret, the death of their much esteemed colleague, 
the Marquis of Ailesbury, the senior member of the board, who 
for upwards of thirty-six years as a director rendered most 
valuable services to the bank. The death of the Marquis of 
Ailesbury has caused a vacancy in the direction, for which 
Francis Charles Le Marchant, Esq., of 2 Copthall buildings, a 
qualified proprietor, has offered himself as a candidate. 


BALANCE-SHEET—December 31, 1886. 





3 LIABILITIES. & | ASSETS. £ 

Paid-up capital .............0++4. 2,227,500 | Cash in hand and at Bank of 

Reserve fund...........000000s+++ 1,415,000 | SEITE cecanceteentns snreapare 2,731,713 

Amount due by bank on de- Do call and short notice ... 3,892,000 
POSIts, HC. .........sesceecceseceee 94,247,737 om Governmt. securities 6,288,423 

Acceptances, covered by | Indian and Colonial Govern- 

OF SCCUTILIES ............0000000-0- ee ment, railway debenture, 

Balance from year 1885,35,6781 ; | and other securities ......... 4,760,582 
add net profits for year 1886, | Bills discounted, loans, &, ... 20,298,098 
425,852 ; making 461,530 ; | Banking premises .............., 615,696 
less dividend paid July, 

a ai Re 372,420 | 
38,586,511 38,586,511 


NORTHAMPTONSHIRE BANKING COMPANY, 
LIMITED. 

The following report was submitted at the annual meeting, 
held on October 28th :—The directors have pleasure in sub- 
mitting to the proprietors the annexed statement of profit and 
loss for the year ending the 30th September last. 


Dr. 2 
Amount of net profit for the year ending 30th September, 1886 ................ 11,425 


—— 


Cr. £ 
Divitiend at the rate of 10 percent. per annum tothe 31st March, 1886 5,000 
Ditto ditto 30th September, 1386 5,000 
Income and property tax........ cccesssceserseersensetrerssecrresssreeees ore OTB 
Balance to be appropriated as under ;—viz., 1,000/ to bank premises 
and furniture account, 52/ to reserve fund ..........006. secseeseseeeerenes 1,052 saad 
RESERVE Funp. £ 
Balance as reported to 30th September, 1885 ..... ........ccessecseseeeeesceesecerseee 51,567 
Surplus profits of the year NOW AUdOd  .........cccssssenseneoreesonssenenensenersenenens 52 





51,619 
BALANCE-SHEET-— September 30, 1886. 
LrABILITIES. a. 4 AssRTs. 2 
Paid-up capital...........se.seeeeeees 100,000 | Cash at head office, branches, 
Reserve fumd  ........cecseceeeseee eee 51,568 and London agents, Govern- 
Notes in circulation ............++ 11,765 ment and other securities, and 
Amount due on current, deposit bills of exchange.................. 194,656 


and other accounts ............... 556,428 | Advances to customers on cur- 
Net profit for the year ending rent accounts, notes of hand, 
80th September, 1886, after j &e. 504 
providing for interest due to ; Bank premises and furniture... ~ 26,998 
customers, rebate, directors’ 

fees, salaries, and other ex- 

penses, 11,425! (less dividend 

paid to Slst March, 5,0002; 

and income tax, 3731)..........- 6,062 


725,813 





NORTHAMPTONSHIRE UNION BANK, LIMITED, 
The following report was submitted at the annual meeting, 
held on February 3rd:—The net profits of the bank, after 
roviding for bad and doubtful debts and rebate on bills, amount 
to 37,3171. The directors applied the net earnings of the first 
six months to payment of dividend, 11s per share, amounting 
to 16,5001 ; to income tax, 609/ ; to guarantee fund the surplus 
profits of the half-year, 1,175! ; and now propose to apply to 
payment of a similar dividend 16,5001 ; to income tax, 634l ; to 
guarantee fund the balance, 1,899/—total, 37,3171. The addi- 
tion of the above two sums of 1,175 and 1,8991 will increasethe 
guarantee fund to 215,449. The directors arranged to take 
over the business of the Towcester Old Bank from January Ist, 
and the same will be carried on as a branch of this bank. The 
directors regret that, on account of advancing years, Mr Johr 
Clarke Roper has retired from the board, after a connection of 
twenty-eight years. 

BALANCE-SHEET—Iecember 31, 1886. 
LIABILITIES. 


Bank capital .........s-.seseereneeee 
Guarantee fund ......-+-+++++-++++s 
Amount due on deposit and 


Fs ASsETs. & 
240,000 | Cash in hand and at London i 
213,551 | agents..........-.-+. seceestersnenenees 111,217 
Government securities, Indian 





———————————— S050 o_O 


t ACCOUNES ....+0.0+..-000 1,457,883 | guaranteed railway stocks, 
Drafts and notegincigclation "594 | debenture 42d sdecrisand 
Faafih hee, tthe RFR PEM: sorter , bills of exchange............--..« 842,543 
Bank premises..............-d:e00 23,470 
Advances on wa at 
promissory n mo 
gaged securities.................. 950,531 
1,911,761 1,941,763 




























































THE 


NORTH AND SOUTH WALES BANK, LIMITED. _ 
The following report was submitted at the annual meeting 
held on January 25th :-—The published minimum rate of dis- 
‘count at the Bank of England for the year ended 31st December, 
1886, averaged 31 1s 14 per cent. ; whereas the actual or market 
wate for Treasury and bankers’ bills, of which this bank has 
been a larger holder than usual, has ruled from 1 to 1} per cent. 
‘below Bank rate, but the operations of the bank for the twelve 
‘months, notwithstanding an increased and increasing competi- 
‘tion at various points, have, on the whole, been fairly remuner- 
‘tive, The result of the year’s operations, including the balance 
from last account, shows a sum of divisible profits out of which 
the directors have paid a dividend and bonus at the rate of 15 
r cent. for the year ended 3ist December last, leaving a 
balance of 6,040] to be carried forward to the year now 
current. The following isa statement of the profits of the bank 
for the twelve months ended 3ist December :—Gross profits, in 
cluding a balance of 6,5171 from last account, after deducting 
‘interest due to depositors, rebate on bills not due, and making 
provision for losses, 155,598/; deduct total expenditure, 71,7081 
—83,8901 ; less dividends paid to proprietors, viz.: half-year 
ended 30th June, 1886, dividend at 10 per cent. per annum, 
25,0001; ditto bonus at 5 per cent, per annum, 12,5001 ; half- 
year ended 31st December, 1886, dividend at 10 per cent. per 
annum, 25,000/; ditto bonus at 5 per cent, per annum, 12,5001 ; 
‘income tax on profits, 2,8491; together, 77,849]; leaving to be 
carried to next account, 6,041. 
BALANCE-SHEET—December 31, 1886. 
LIABILITIES. £ 
Deposits, current account 
5,699,547 


balances, &£C............- ss»r0c000 
-Notesin circulation ..... 42,715 
20,185 


Assets. £ 
Cash in hand, at Bank of 
England, and at London 


~ 

Cash at call, and at short 
notice, with bill brokers and 
agents 

Consols, and 24 per Cents., at 

Preference stocks of first- 
class railways, at cost 

Bills of exchange 

Advances to customers, tem- 
porary loans on railway and 
other shares, &c. ............... 

Acceptances, and credits un- 
—— per contra 

Bank buildings 

Sums in transitu 
branches and agents, 
other items 


ios 436,984 
‘Drafts, not exceeding 21 days’ 


Acceptances, and credits 
UNE ISIE ,....... cep cer eee eeee e 

OblneO THE co. ccencccovscnessccscs 

4 Capital paid up..........:.eee 

. e fund 

“Undivided profits..........-..+++ 


782,205 
850,338 


175,775 
2,432,955 


39,284 
59,148 
000 


1,616,941 


39,284 
132,438 


6,616,920 


NORTH-EASTERN BANKING COMPANY, LIMITED. 

The following report was submitted at the half-yearly meeting 
held on January 29th :—The annexed accounts show that the 
balance of profit, after payment of all expenses, provision for 
bad and doubtful debts, and allowance for depreciation on 
premises and fittings, and for rebate on bills, amounts to 8,991L 
Of this amount it is recommended that 6,3901 be appropriated to 
the payment of a dividend upon the ordinary shares for the 
half-year of 3s 3d per share, free of income tax, being at the 
rate of 518s 4d per cent. per annum, and that the balance 
of 2,600! be carried forward. ‘The preliminary expenses 
‘are further reduced 1,500! by transferring tu the credit 


of that account a surplus arising on th ision f 
doubtful debts. r 8 e provision for bad and 


6,616,920 


BALANCE-SHEET—December 81, 1886. 
: LIABILITIES. ASSRTS, 
Capital paid up .................... 255,950) Government securities 


Reserve fund .... . 58,000 | Corporation, debenture and pre- 
Amount due on deposit and ference stocks ,.... 


current accounts, and to Mortgages and other invest- 
panenmeentnete noe 
eceptances Bills di - 
“Balance at 30th June, 1886 see ys os eens 556, 
Net profit for half-year ending Preliminary expenses, 20,9001 ; 
Bist. Dec., 1886, as below written off to date, 15,5007 4,500 
k ceca ow 42 1051 ; 
written o' ate, 9,0601 33,045 
Cash on hand, and at Bank of : 
England 


869,985 
Prorit aNp Loss Account. 
Dr. £ Cr. 
Current expenses 5,906 | Gross profit, after providing for 


reciation 685; bad : 
Rebate on bilis not duc so and doubtful debts 
6,275 | 


Balance, net profit 
14,230 | 


567,044 
nil. 
2,715 


6,276 


ereererece 


869,985 


NORTH-WESTERN BANK, LIMITED. 
- The following report was submitted at the annual meeting 
held on January 17th:—The directors have to report that the 
net profits for the year 1886, inclusive of 3,306/ brought forward 
amount to 34,5231 ; from that amount an interim dividend was 
paid in July last at the rate of 6 per cent. per annum (12,1507) 
which with income tax (7121) leaves a balance now available of 
21,661, which the directors propose to appropriate as follows 
viz. : to dividend for six months, at the rate of 6 per cent. per 
annum (free of income tax), 4s 6d per share, 12,150/; to bank 
9g account, 1,500/; to directors’ remuneration, 2,000! ; to 
ce of profitand loss account carried forward, 6,011/—21,6611 
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BALANOE-SHEET—December 81, 18838. 
LIABILITIES. 
Capital paid up......cecsssereee 
Reserve fumd...,......060.0 sessrseee 
Amount due on _ current, 
deposit, and otheraccounts 1,004,998 
Liabilities on bills in circula- Bills discounted, 
ti 248,779 | securities, &e. ..., 


Rebate on bills .......... . 8,188 | Bills in circulation, accept: 
Profit and loss account 21,661 | ances, drafts, &c., 
oe ane a he ER 
Bank premises ............... 


406,000 | Cash on hand, 0 am 

,00 ash on hand, at bankers’, 

118,000 | at short notice - 

Government securities (3 ye 
Cent. Consols) won 


319,82] 


34 hr9 
loans on en 


1,146,498 


248,779 
46,810 
1,796,576 1,196378 


Prorir anp Loss Account. 
De. . 
Interim dividend at 6 per cent. « 


per annum, paid in July 
Income tax 


seeeeees CROP eee ee eet ee er eeneeree 


Cr. 
Balance brought forward fro 
12,160 | 1885 — 
713 | Net profits for the year 1886, after 
21,661 making provision for bad and 
doubtful debts, and rebate on 
bills at 5 per cent. per annum, 


| 
| 
3,307 


31,217 | 


_—_ 


84,524 34,524 
NOTTINGHAM AND NOTTINGHAMSHIRE BANKING 
COMPANY, LIMITED. 


The following report was submitted at the annual meeting 
held on February 8th :—The directors beg to report that the 
profits of the bank for the year ending 31st December, 1886, 
were 31,0661, which with 750/, the balance brought forward 
from 1885, makes a total of 31,816/. Having paid an interim 
dividend in August at the rate of 10 per cent, per annum, 
which absorbed 15,0001, the directors now propose to make a 
similar distribution, and to carry forward the balance 1,816) to 
the next account, The directors are pleased to have been able 
to maintain the usual rate of dividend, notwithstanding the 
general depression of trade, and the fact that they have now to 
pay dividend for the first time on the full paid-up capital of the 
bank, Mr Cullen, who has been 16 years on the board, has 
resigned his office of director, The general manager, Mr 
Wilcockson, after having been in the service of the bank for 53 
years, hag tendered his resignation, which has been accepted. 
The directors, however, feeling that his services ought to be 
retained by the bank, have requested him to accept a seat at the | 
board, and have elected him as a director, They have also ap- 
pointed him and Mr Palethorpe, who has been in the company 
for 26 years, to act as general managers. ‘These appointments 
the directors hope will give satisfaction to the shareholders, 


BALANCE-SHEET— December 31, 
LIABILITIES. £ 
ee ene up “ 
Reserved surplus fund 
Notes in circulation 
Amount due upon deposit and 
current accounts, including 


1886. 
| ASSETS. 
$00,000 | Cash in hand, and with London 
40,000} agents, brokers, and other 
22,795 RE ee Te 
British, colonial, and foreign 
Government securities, de- 


114,276 





interest, reserve for rebate 
on bills receivable in hand, 
and provision for-bad and 
doubtful debts ......)......006 
Balance brought forward from 
last year, 7501 ; add profit for 
the year 1886, 31,0661; 


bentures, and other invest- 
ments 
Bills receivable 


. 1,827,110! Advances on securities and 


current accounts 
Bank premises 


426,631 
116,243 


making 31,816l, (less interim 
dividend paid in August, 


15,0U0Z) | sercsorcccee covers toneees °° 16,816 | 


1,706,721 | 


NOTTINGHAM JOINT STOCK BANK, LIMITED. 


The following report was submitted at the annual meeting, 
held on January 10th :—It will be seen that after deducting all 
expenses and interest paid and due, and making provision for 
bad and doubtful debts, the net profits of the year amount to 
14,1831, which, with the balance of 2,555! brought from 1889, 
gives a sum of 16,7381. Of this 2,500/ was absorbed by the 
interim dividend of 5 per cent. per annum for the halt-year 
ending 30th June last. The directors now recommend a 
dividend of 15 per cent. per annum for the past half-year (making 
10 per cent. for.the year 1886) ; that 3,000/ be added to “reser : 
fund,” which will then amount to 53,000/ ; that 985/ be credite 
to ‘‘bank premises redemption fund,” leaving a balance ( 
cluding rebate) of 2,7531 to be carried forward to 1857. _— 
ness in the new premises at Radford was commenced at Michae , 
mas last, and the directors feel confident that with any improve- 
ment in trade, the outlay will prove to be a great convenient 
to that growing part of the town, and beneficial to the ne 8 
of the bank. At the recent opening of the new cattle mar wd 
the directors were requested to open a branch in the nega ae 
hood, and they have therefore erected a small, but suitableo ful 
on the London road, which it is hoped will also be found 
for the general business of the Meadows district. ‘The directo! 
being of opinion that the increased business of the hank 0 
as to enable them to profitably employ additional capital, af 
pose to issue during 1887, 5,000 new shares with 10/ Lg ae 
paid up ; fuller details of which will be communica ’ 54. 
oe sprmey at the annual meeting. John Edward Ell cialis of 

.P., has resigned his position as a director, in conseq. 


his Parliamentary duties necessitating his removal from ee 
ham, and the directors have much pleasure in announ¢ 8 
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Bank premises redemption 
‘due by the bank on 
current, deposit, and other 


Net profits for 1886, 16,738 
(less interim dividend at 
the rate of 6 per cent. pe: 
annum, 2,5000) scocccerecocees 


Interim dividend at the rate 
of 5 per cent. per annum 
for half-year ending 30th 

Dividend at the rate of 15 per 
cent, per annum for half- 
year ending 31st 


Bank premises “red 





POOP ee eee tree eeeeee 


Amount due on current, de- 
posit, and other accounts .. 
Profit and loss account, 10,1582 
(less interim dividend paid 


Te ROe Ree OO eer eee eee eeeeeetes 


693,530 
Prorit AND Loss AccouNT, 


General expenses 
Interim dividend 
Dividend to be no 


AO e eee eet eweseeeeeees 


Balance to next account ...... 


The followin 
held on February 


ot circulation deeneds 
nt due upon de 
current accounts, incl 
te reserve for rebate 
Teceivable in hand, 
Vision for bad and 


ce of profit 8ist Decem. 
8380; add profit 


50,000 
3,515 


727,550 


14,238 





895,303 
Prorit AND Loss Account. 


& , OE 
9,714 | Balance, 31st December, 1885 
| Gross profits for the year 


2,500 | 


7,500 | 
3,000 








OLDHAM JOINT STOCK BANK, LIMITED. 

The following report was submitted at the annual meeting, 
held January 27th :—The directors have much pleasure in pre- 
senting to the proprietors the annexed statement of accounts of 
the bank for the year ending 31st December, 1886, showing that 
after payment of current expenses, allowing interest to customers 
and rebate on undue bills, and making provision for bad and 
doubtful debts, there is a net profit (including 3127 balance from 
last account) of 10,1582, which the directors recommend be ap- 
propriated as follows: 3,900/ in payment, in July last, of an 
interim dividend of 2s per share, free of tax ; 2,200/ to reserve 
fund, which will then amount to 49,0001; $,9001 recommended 
to be now paid as a dividend of 2s per share, free of tax; 1581 
balance to next account—10, 1581. 


BALANCE-SHEET—December 31, 1886. 


5.100 | 
78,900 | 
46,800 | 


6,258 | Cash in hand, at Bank of 
Eng'and, and with London 
country bankers 





£ 


6,374 Balance 31st December, 1885 
ross profits for the year 1886, 
after payment of interest to 
customers, allowing rebate 
on undue bills, and provid- 
ing for bad and doubtful 


APR e een ERO enter ene see eeteneeee 


3,900 | G 


3,900 


PARES’S LEICESTERSHIRE BANKING COMPANY, 
LIMITED. 
g report was submitted at the annual meeting, 
2nd :—The directors have to report that the 
profits of the bank for the year 1886, after deducting expenses 
and making provision for bad and doubtful debts, amount to 
46,7610, which with 4,838/, the balance brought forward from 
885, makes a total of 51,599/ available for dividend for the year 
886. The directors recommend the payment of a dividend of 
paid shares, and 6s 6d per share 
on the 5! paid shares, free of income tax, being at the rate of 64 
r the second half-year of 1886, and which, with the 
6 per cent. paid for the first half-year, will make 
2110s per cent. for the year. They futher recommend that 
5,001 be added to the reserve fund, which will then amount to 
ae The account will then stand as follows :—Dividend 
paid in August last, 21,0001; dividend now proposed, 22,7501 ; 
allowed for income tax, 1,8002; to the reserve fund, 5,000/; 
carried to profit and loss for 1887, 1,049/—51,599%. 


BALANCE-SHEET— December 31, 1886, 


16s 3d per share on the 12! 10s 


£ ASSETS. 

850,000 | Cash in hand, and with London 
agents, brokers, &. 
39,760 | British and Indian Government 
securities, debentures and 
preference shares and loans 
GMD TROD: <cssccreanssn nes sumgeiaie . 
Other investments 
Bills receivable ........ 

1,449,661 eee bills and 


PreTTTTiti titties 


160,000 








ASSETS, 
100,000 | Cash in hand, with London 
agents, and at short notice 


AOC een een entero eeeees 


Investment of reserve fund, 


pe 
Cents. ; 5,0002 Great North- 
ern 4 per cent. debenture 
NEE, acesodctannenantesucosncevtens 





1886, after deducting all 
interest paid and due, and 
making provision for bad 
and doubtful debts, &....... 


A 
Loans to customers, bills dis- 
Comme, OER? Bk. a ensdiin ae 
| Bank property account 
562,472 | Investments in, and loans on 
Consols, and othernegotiable 


Capital paid up........-.-.-.-+02+9 
Reserve fund, invested in 


Due on current, deposit, and 


SPOR n eee ene enenerene 
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Jesse Hind, Esq., a duly-qualified proprietor has, in response 

to their invitation, accepted a seat at the board. 
BALANCE-SHEET—December 31, 1886. 


PARR’S BANKING COMPANY, LIMITED. 


The following report was submitted at the annual meeting, 
held on January 28th :—The directors, in submitting to the 
shareholders the annual balance-sheet, certified by the auditor, 
have to report that the position and prospects of the business 
continue to be in every way satisfactory. Including 15,2812 
brought from previous account, the net balance of profits, after 
providing amply for all bad and doubtful debts, and rebating 
the current bills at 5 per cent., is 119,307/. The distribution of 
this sum, recommended by the directors, is as follows: interim 
half-yearly dividend, at 15 per cent. per annum, declared 23rd 
July, 42,0001 ; dividend to be now paid at the rate of 15 per 
cent. per annum, free of income tax, 42,000/ ; bonus of 10s per 
share, free of income tax, 14,9001 ; to property account, 5,000I ; 
balance to next account, 16,307/—total, 119,307/. 


BALANCE-SHEET—December 31, 1886. 








LIABILITIES. 2 ASSETS, £ 

Capital paid up .. + 660,000} £180,000 Consols at 90 «......... 162,000 

Roserve fail. siess cicisissinsisn ie 300,000} £80,000 New 3 per Cent. 

Due on current accounts, Annuities at 90... .-............ 72,000 
depositaccounts,and deposit £80,000 New 24 per Cent, 
receipts,with interest accrued 4,604,678 Annuities at 86.................. 68,800 

Drafts current (payable within English railway detenture 
21 days), customers’ accept- and other first-class stocks 792,468 
ances advised, &c. ..... ...... 79,454 | Cash on hand, at call, and at 

Acceptances on behalf of cus- notice with company’s 
tomers............ ida icicles 319,841 ON I ce cnincetee 1,674,617 

Foreign bills negotiated ...... 11,474} Bills of exchange.................. 640,042 

Dividend to be now paid ...... 2,000; Advances to customers......... 2,093,187 

Bonus to be now paid..........05 14,000; Acceptances, as per contra ... 319,841 

Property account... .........00-+. 5,000} Foreign bills negotiated, as 

Balance of profit and loss de ee a ee 11,473 
carried forward............+ as 16,307 | Bank premises .......0......0-. 118,326 

5,952,754 | 6,052,754 


Prorir aNp Loss Accornt, 





Dr. £ )_ Cpr. £ 
Current expenses.........--- ....0 50,442 | Balance at December 31, 1885 15,281 
Rebate of discount on bills at Gross profits for the twelve 

& POF CONE. 2. .2.ccocessccooseeere 3,409 | monthe, including rebate 
Interim dividend at 30th June 42,000 brought from previous year, 

Dividend for past half-year to and after providing amply 

be now paid, at 15 per cent. for all bad & doubtful debts 157,877 

POF ANNUM... .......c0000 cn cereee 42,000 
Bonus, at 10s per share ......... 14,000 
Property account.............0.++ 5,000 
Balance carried forward ..... 16,307 

173,158 173,158 


—_—_ 


PRESTON UNION BANK, LIMITED. 


The following report was submitted at the annual meeting, 
held on February 9th:—The directors have the pleasure to 
report to the shareholders that, after providing for all bad and 
doubtful debts, the profits for the year ended 3ist December, 
1886 (added to the balance of 296/ brought forward, and inelud- 
ing the sum of 600/, the premiums received on the issue and 
allotment of 600 additional shares) are 5,471/. The current ex- 
penses are 2,603/ ; the year’s dividend, at 5 per cent. perannum, 
free of income tax, absorbs 1,100/ ; the reserve fund has been 
increased to 8,000/, by adding thereto 1,500/—5,203/ ; leaving a 
balance to next year, after payment of dividend, of 268/. The 
progress of the bank’s business during the past four years may 
be seen from the following statement, which is submitted with 
unusual satisfaction :—For the year 1853 the profits were 2,226/ ; 
1884, 2,517/; 1885, 3,561/; 1886, 4,575/. In anticipation of the 
future requirements of the bank, the directors have purchased 
for the sum of 5,000/ the land and buildings 38 Fishergate, and 


18 Winckley street. James Brown, Esq., J.P., of Maytield, 
Fulwood, has been nominated a director, in the place of Thomas 
Heaps, Esq., and Edwin Nye, Esq., of 19 Fishergate, has been 
nominated an additional director. 


BALANCE-SHEET— December 31, 1886. 


s f ASSETS. Zz 

eee 25,000 | Cash in hand and at call with 

agents, and investments im- 

mediately convertible ...... 30,388 

| Deposit ped on coatroes fer 

don, and Midland Railway | purchase o' shergate, ss 
, . 000 | ckley street...... 220 

preference stocks and bonds 8,000) 6 a ne oes ; ys aed 

accounts, bills of exchange, 


Consols and Victoria Govern- 
ment, Corporation of Lon- 


other accounts, and interest 





IER: ccererecer ete orn 57,372] &e. 60,003 
Balance carried to next year. 1 
90,641 90,641 





ROYAL - EXCHANGE BANK, LIMITED. 
The following report was submitted at the half-yearly meet- 


ing, held on January 31st :—The directors beg to submit to the 
sropuiehoa the annexed balance-sheet and profit and loss account 


for th : i 
hese forward from last account, there remains (after making 
deductions for interest on deposit accounts, current expenses, 
ordinary bad debts, &c., and rebate on bills not yet due), a net ~ 


profit of 2,001, out of which it is proposed to pay a dividend 


half-year ending 31st December, 1886. Including 6708 
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for the half-year at the rate of 4 per cent. per annum, amount- 
ing to L219), and to carry forward a sum of 7811 to next account. 


BALANCE-SHEET—December 81, 1886. 
LIABILITIES, 
Capital paid up 
Roures fund, as per last account, 
1,267? (less provision for law 


a | Asserts. 
60,977, Cash on hand, at Bank of Eng- 
land and at Call........0...s:0+0+00 
| City bonds 

» 7540) 513 | Bills discounted, loans,and other 
Current, deposit, and other ac- ROOT iacithuinistinrsssieaienceonens 
ts 98,292 


coun Stamps 
Rebate on bilis-discounted......... 503] Goodwill, furniture, and fittings 
009 e' n ’ Pat 
Balance of profit and loss te halenen at debit of reconstruc- 
tion dccount 


162,285 
PROFIT AND Loss AccouNT. 


Dr. & | 
Current expenses .................+. 2,209) Balance of profit and loss, as per 
Interest, discount, rebate, &c 672| last account 
Directors’ remuneration (relin- Rebate on bills from last account 
quished by them) 7501. Gross profits for the half-year, 
Dividend at the rate of 4 per cent. after making provision for bad 
per annum for the half-year ... and doubtful debts ............00+ 


1,219 3,622 
Balance carried forward ,,,.......... 781 


4,881 


—_-—— 


4,881 


SHEFFIELD AND ROTHERHAM JOINT STOCK 
BANKING COMPANY, LIMITED. 


The following report was submitted at the annual meeting 
held on February 2nd:—The continued low value of money 
during nearly all last year has considerably affected the profits 
of the bank. After payment of al! the expenses of management 
and income tax, the profit and loss account shows a net gain of 
27,6091, including an old supposed bad debt recently received 
from Chancery, Out of this sum your directors have written 
off for losses 627] 5s 4d, and they now declare a dividend out of 


profits for the year ending 3lst December, 1886, after the rate 
of 124 per cent. per annum, together with a bonus of 1s 3d per 
share, making 13} per cent. The proprietors in August last 
received on account, and in anticipation of this dividend, an 
instalment of 5 per cent, The balance, together with the bonus, 
will be payable at the banks of the company on and after the 
9th Feb. The remaining sum of 1,482/ has been transferred to 
the credit of the reserved fund, which, after payment of one 
thousand guineas voted to the directors at the last annual 


meeting and the bonus presented to the clerks, will amount to 
114,182/. 


BALANCE-SHEET—December 31, 1886. 
LIABILITIES, 
id u 
fun 


£ ASSETS. 
192,000 | Balances owing to the com- 
114,182 pany, bills and loans 
22,385 | Cash in hand, and in the hands 
of bankers and brokers at 
1,604,170 call, and 7 days’ notice 
25,600 | Investments : 
Government securities, 
130,0001 3 per Cent. Con- 
sols and 20,0001 2) per 
Cent. stock 
Railway debentures, Consoli- 
dated and Preference stocks 
Bank premises and furniture 
Instalment of 5 per cent. paid 
to the proprietors on 
account of dividend 
August last 


Capital 
Reserv 


Balances owing by-the com- 


pany, deposits, rebate, &c. 
Dividend and bonus ............ 


1,958,237 


_—_—_ 


SHEFFIELD BANKING COMPANY, LIMITED. 


The following report was submitted at the annual meeting, 
held on January 28th :—In presenting their report to the share- 
holders, the directors desire in the first place to record their 
sorrow at the decease of their late chairman, Mr William 
Watson, who had been a member of the board for nearly 28 
years, and who, throughout this lengthened period, exhibited 
the greatest care and attention to his duties, combined with the 
The directors have also to express 
their great regret that their valued colleague, Mr Mansfeldt F. 
Mills, has felt it needful, owing to continued ill-health, to 


years of very valuable 
The board have filled up these vacancies 
by the appointment of Sir Henry Watson and of Mr Samuel 


These appointments will be submitted for 


L e the pleasure 
_to inform the shareholders that the profits of the bank for the 


been appropriated as 
yment of a dividend of 124 per cent. on the 
paid-up capital of the bank, 41,6721; in payment of income 


4851; balance to 
se fund, . The surplus fund, with the 
addition above mentioned, amounts to 2 


most honourable principle. 


retire from the board, after more than 16 
service to the bank. 


Roberts, junior. 
confirmation at this meeting. The directors hav 


year 1886 amount to 46,234], and have 
follows, viz.: in 
tax, 1,124] ;-in provision for bad debts, 
3— 46,234. 

144,5361. 


140,970 


195,851 
17,585 


1,958,237 
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BALANCE-SHEET.—December 31, 1886. 
LiABILITIES. 

Capital paid up 

Surplustund 

Amount due on deposit, 
current, and other accounts 

Notes in circulation 

Balance of — and loss 
account, 46,2341; less appro- 
riated in ya of 
ncome tax,1,124l ; provision 
for bad and doubtful debts, 
2,485! ; and addition to sur- 
plus fund, 9537; leavin 
41,6721; less instalmen 
dividend declared July, 
1886, 16,669! ; leaving to be 
PEEL aiskcocinecenscrsevncsneee 


Asszts. 

Cash on hand, and balances 
with Bank of England, and 
other bankers, at call or 
short notice 

Bills of exchange 

Advanceson current accounts 
and loans on securit'es 

Investments, viz, Consols, 
140,000 

Exchequer bills, debentures, 
municipal bonds, and pre- 
ference shares and stock .., 

Bank properties and furniture 


& 
333,375 
144,536 


1,850,101 


23,640 peasy 


508,744 
1,171,888 
134,169 


271,659 
27,239 


25,003 
2,376,656 


ee 


2,376,056 


STAFFORDSHIRE JOINT STOCK BANK, LIMITED, 


The following report was submitted at the annual meeting, 
held on January 25th :—After payment of working expenses, 
and making due provision for bad and doubtful debts, the result 
of the business for the year ended December 3lst shows an 
available balance (including the amount brought forward from 
last year) of 18,7671. An interim dividend of 15s per share 
was paid in July last, amounting to 6,5621; there has been 
transferred to the reserve fund (interest at 3 per cent.) 1,049) ; 
and to redemption of premises account 500/—8,105/, leaving a 
disposable ce of 10,662/. The directors now recommend 
a further dividend of 15s per share, making 7} per cent. for the 
year, 6,562/ ; and that the balance, including rebate of bills 
current, be carried forward to next account, 4,100/—18,767I. 
The head office and the Birmingham business were transferred 
into the new premises in St Philip’s Churchyard, Temple row, 
on the 20th of December last. 


BALANCE-SHEET—December 31, 1886. 


LIABILITIES, 
Proprietors’ capital 
Reserve fund Seabaraaueees 
Due on current, deposit, and 

other accounts, and drafts 
upon London agents ......... 
Profit for the year, including 
balance trought forward, 
18,7671 (lessinterim dividend 
id in July, 6,6621 ; reserve 
und, interest at 3 per cent., 
1,0432, and premises redemp- 
tion fund, 5001) ..........eseseees 


£ ASSETS. 
175,000 | Cash in hand, at bankers, and 
35,825 at call 
Investments— ie 
British Government securities 
Indian do do 
Colonial do do 
English Municipal 
Bills of exchange 
Advances, loans on security, 
&e. 
Bank premises and furniture, 
55,2561 (less redemption 
fund, 2,0002) 


114,933 


50,000 
45,875 
54,250 
50,000 
160,518 


695,699 


1,003,044 


10,662 


1,224,531 1,224,581 


—_——— 


STAMFORD, SPALDING, AND BOSTON BANKING 
COMPANY, LIMITED. 


The following report was submitted at the annual meeting 

held on Februnty 15th :—The net profits of the year 1580, on 

roviding for all bad and doubtful debts and adding hy ab 
brought from the previous year, amount to 34,966/, Out of t - 
the usual interim dividend of 5 per cent. was paid in — 
last, amounting to 13,750/, leaving 21,216/. The ee - . 
propose to declare a dividend of 7 per cent., making 1n a rs De 
cent. per annum, which will require 19,250, tte Bu 
carried forward 1,966/. ‘Io fully provide for exceptiona f [ “ 
at one of the old branches, incurred through ——- = ra 
standing there, the directors have thought it ee . The 
10,0001 from the large reserved surplus fund of the — aces 
paid-up capital stands, as before, at 275,0001, and t 2 ee 
surplus fund at 170,000/, the latter being invested in J a Me 
Cent. Consols, It is satisfactory to be able again to eee ; 
general increase in the business of the bank. The low reais 
money in London, until the last few weeks of the ~~ - i. 
with a further falling off in the turnover, caused Y ce 
values of live stock and agricultural produce ager a 
however, had the effect of diminishing the profits, a the 
by 2,7601 than those of the previous year. The incre * ae 
amount advanced to customers, though large at the PY therefore 
has extended only over the latter half of the year, an favour: 
has not been sufficient to counteract the cigoumatances a 
able to profit. ‘The death, last March, of their me, oe great 
deputy-chairman, Mr George Savill, caused the _ samegind 
sorrow. He had beena director for thirty-six years, 20 son sense, 
director for upwards of twenty years. His strong co magric ultUre 
his intimate knowledge of business, especially 0 “ arbanit?, 
added to his long experience, personal influence, ‘The office of 
made his loss to be deeply felt by the board. Sivector, ME 
deputy-chairman has been filled by the next ened board ‘bas, 
Robert William Staniland. The vacancy at t - polled by 
subject to the contirmation of the shareholders, al Ketton, 
the appointment of Mr Thomas Henry Burroug +e aaeitt 
near Stanford, a gentleman who is connected with aunties I 
ment of several large estates in the adjoining ©? f managiDg 
directors have resolved to discontinue the a st colleague, 
director ; and they have instead arranged with t ae d resident 
Mr Daniel John Evans, that he should be appolnte 


cnn 
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director, and give more of his time and attention at the head 


office. 


LIABILITIES. 
Capital paid UP......--ssrrreesreee 
Reserved surplus fund 
Balances due to customers and 


see eereee 


GepOSitS ..sccseeseeseeseneees eeeees 
Votes in circulation.........+.+++ 
Net profits of the year 1886, 


94.4291; less interim divi- 
dend, 13,750/—20,6792; add 
unappropriated profits of 


£ 
275,000 
170,000 


1,711,580 
35,225 


21,216 


2,213,021 


BALANCE-SHEET—December 31, 1886. 


ASSETS, 
Cash on hand and at London 
MIN hs a2 deo aldacidin ie uct ate 
Cash at call and short notice at 
London bill brokers and 
brokers’ bills .................0008 
Separate investment in Three 
per Cent. Consols....... eacéors 
Consols ...... ateanatah inseminations 
Securities guaranteed by the 
British Government ......... 
Securities guaranteed by the 
Government of India ......... 
British railway guaranteed 
and preference stocks......... 
ColonialGovernment securities 
Leicester Corporation stock ... 
Local investments.................. 
Advances to customers, and 
DROID Sei aicecntcrccasivoccerd 
Bills discounted .............c0008 
Bank premises..,........ coosssess 


Profit anp Loss Account, 


Dr. 
General charges and expenses 
Balance 


£ 
32,773 
34,429 





67,202 


Cr. 

Gross profits for the year, after 
making provision for all bad 
and doubtful debts ............ 


Balance brought down 


eee eneene 


STUCKEY’S BANKING COMPANY. 
The following balance-sheet was submitted at the last half- 


yearly meeting :— 


BALANCE-SHEET— December 31, 1886. 


LIABILITIES. 

*Running accounts and de- 
it notes 
Notes and drafts in 
ee 
Capital paid up..........e.seeeee 
ONT OR Devs ticdinccdieyssindaees 
To be added 
Undivided profit brought for- 
Balance of profit for the half- 
year, after adding the above 
8,000/ to the reserve fund .. 


circula- 


! 
| 


4,820,254 | 


205,840 | 
303,950 | 
254,000 | 

3,000 | 


j 
| 
6,019 





43,848 








5,636,911 | 


ASSETS. 
British Government stock, 
and Exchequer bills............ 
(Of the above, 32,0007 Consols 
are lodged against inland 
revenue and county receipts) 
Metropolitan Board of Works 
and Bank of England stock 
Canadian, Turkish, and Egyp- 
tian stock, guaranteed by 
the English Government .. 
India Four, Three and a-Half, 
and Three per Cent. stock. . 
Dutch Two and a-Half per 
Cent. stock, Swedish, Prus- 
sian, and Norwegian bonds 
Colonial and City bonds 
English and Indian railway 
debentures and debenture 


preference and ordinary 
stocks 
Loans to brokers at call and 
MEINE Scncictecocav cuccess 
Cash at bankers and branches 
Bills discounted, loans, and 
advances on accounts 
Bank premises 
Other estate 


OOP ROe eee eee ere eneene 


* This amount does not include acceptances, 47,4071. 





£ 
177,309 


117,925 
170,000 


19,512 
35,710 





67,202 
67,202 
34,429 








1,468,006 


260,256 


191,257 
270,698 


69,771 
$10,892 


341,509 
103,635 


430,°00 
324,574 


25,746 
5,636,911 





SWALEDALE AND WENSLEYDALE BANKING 
COMPANY, LIMITED. 

The following report was submitted at the annual meeting, 
held on January 27th :—The accounts have been made up under 
the inspection of Mr J. C. Winn, with the approbation of the 
directors, and they beg to inform you that, after paying all 
charges and expenses incidental to the establishments, and 
making provision for bad and doubtful debts, there remains a 


net 


profit on the year of 13,616. 


The directors recommend 


shat a dividend of 11 per share be declared, with a bonus of 10s 


per share 


(amounting to 12,600/), and the balance, 1,016/, be 


added to the contingent fund. It is with deep regret your 
directors have to record the loss they have sustained by the 
death of their old and valued colleague, Mr H. T. Robinson. 


BALANCE-SHEET—December 31, — 


; LIABILITIES, 

Capital paid a 
mount due to depositors ... 
Notes in circulation". 
pocounts current 
rafts on London ban ee 
Dividends un oa paeas 
Serve surplus fund ......... 


Contingent fun 


eeeereeees 


£ 





953,672 


SSETS. 
63,000 | Mortgages, bonds, bills 


of ex- 
change, and other securities 
Sums due on accounts cur- 
WOU oiccvscocvcssccnce -conapeecoceces 
Cash in hand, at bankers, and 
Ain COMBOS ..ccccccssscsceesesersee 


Prorit AND Loss Account. 


Dr 


Interest on accounts and to 


depositors .......... 
Tota, expenditure ............ 
nce of profit 


OOo eee eee een eee 


Cr. 
| interest, discount, and other 


18,473 
1 


36,740 


charges .......0 


ee eee eer een ereeee 


SWANSEA BANK, LIMITED. , 
bh The following report was submitted at the annual meeting, 
eld on January 31st :—After payment of all expenses, allowing 


—_————— 


£ 
620,899 
179,336 
153,436 


953,672 


£ 
36,740 


33,740 


——— 
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for interest and rebate, and making provision for bad and doubt- 
ful debts, the net profits for the year amount to 14,886. The 
6 per cent. interim dividend paid in July last absorbed 6,109%, 
leaving an available balance of 8,771, which the directors would 
recommend to apply as follows, viz.: 8,026 to dividend for 
the past half-year, at 8 per cent. per annum, free of income 
tax ; 7511 to profit and loss (new account) ; together, 8,777/, as 
above. The lamented decease of Mr James Michael has created 
a vacancy at the board which, however, the directors, after due* 
consideration, recommend shall not be filled up for the present. 


BALANCE-SHEET—December 31, 1886. 





; __ LIABILITIES. cet ASSETS. £ 
Capital paid up ..............0:0. 201,236 | Bank premises, &.............000+ 7,970 
Reserve fund ..........cccc000 somata 44,500 | Bills discounted, current ac- 
Amount due on current, de- | counts, and other securities... 318,438 

_ posit, and other accounts...... 282,000 | Investments— 
Unclaimed dividends .............. 103 | Consols, Indian Government 
Rebate on bills not due............ bonds, and English railway 
Balance of profit and loss | preference stocks ............... 130,221 
SII eaticccscsncniscicoees peaenies 8,777 | ash, &c., in hand & at bankers 80,455 
537,084 537,084 
Prorit AND Loss Account. 

Dr. £ Cr. . 
Salaries, &€........0....cs0s00eee08 6,109 | Balance of last profit and loss 
Interest on deposit, and other account brought forward...... 1045 

accounts, commission, &c. ... 5,922 | Gross profits for the year end- 
Rebate on bills discounted, not ing 3lst December ultimo, 

WOO QD: wnigniscccitcadadsabvtoninsie 468 | after allowing for bad and 
Interim dividend at 6 per cent. doubtful debts .......cccerrevee 26,340 

per annum, for half-year end- 

Ing June SON .........cccscere ve 6,109 
Balance ......... seereccccessccocesees vo «8,087 

27,385 27,385 
RESERVE Funp. 

Dr. & 1 Ce. £ 

Balance carried forward ... .. 44,500 | Balance of last account..... ... 43,500 
Addition, 1886.............0.000 0 1,000 
44,500 44,500 


THREE TOWNS BANKING COMPANY, LIMITED. 


The following report was submitted at the annual meeting, 
held on February 3rd :—The directors have pleasure in stating 
that the profits of the year have allowed of the writing off the 
whole of the Stonehouse furniture account, say 1681, and the 
sum of 412/, which has been applied to writing off bad debts— 
together, 5801. After this, and the payment of all current 
expenses, there remains a balance of 2,120! available for appro- 
priation, which the directors recommend as follows: 6251, half- 
year’s dividend at 5 per cent., to June 30th, free of income tax ; 
6251, half-year’s dividend at 5 per cent., to December 31st, free 
of income tax ; 111/, rebate of discount ; 7591, carried forward 
—2,120/. Mr Payne, from advanced age, has decided to retire 


from the board. 
BALANCE-SHEET—December 31, 1886. 





ABILITIES. £ ASSETS. . 
Capital ie ae. 25,000 | Customers’ accounts, bills dis- x 
Deposit, current, and other counted. and advances ...... 67,745 
accounts dusutnaanescatese cablatistte 49,356 Freehold and other invest- 
Balance of profit and loss ments and furniture account 2,874 
ACCOUNE cecsccceeeccee oecenensveee 2,120 | Interim dividend ...............++ 625 
Cash in hand and at call......... 4,232 
75,476 75,476 
Prorit AND Loss Account. 
Dr. £ | Cr. : £ 
Interest .. .ccccccoseccecs..sereeceseses 1,599 | oe — last _— — 789 
p BO rceccccccesee 1,677 | te of discount 31st Decem- 
Lerner rrrrecccecence coe $190) bor, 1986, teanaterTed...-nooou 77 
ee | evens profits from interest, 
discount, commissio., &€.,...+ 4,530 
"5,396 | 5,396 


UNION BANK OF LONDON, LIMITED. 


The following report was submitted at the half-yearly 
meeting held om 12th January :—The directors have to report 
that the net profits of the bank for the six months ending 31st 
December last, after payment of all charges and making full 
provision for all bad and doubtful debts, amount to 106,829, 
to which has to be added the balance of 4,735/ brought forward 
from 30th June last, making together a total sum of 111,564. 
Out of this sum the directors now declare a dividend for the 
last six months at the rate of 124 per cent. per annum on the 
paid-up capital, clear of income tax ; and after payment of such 
dividend, amounting to 106,5621, the balance, 5,0021, will be 
carried forward for appropriation at the end of the financial 
year on 30th June next. The directors announce with regret 
that since their last meeting their esteemed colleague, Charles 
Lyall, Esq., who for the long period of forty years has been a 
director of the bank, has retired from the board. To fill the 
vacancy caused by Mr Lyall’s retirement, they have elected 
the Right Hon. C. T. Ritchie, M-P., a duly-qualified pro- 
prietor, to be a director of the bank. 
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BALANCE-SHEET—December 31, 1886. 


LIABILITIES, & 
1,705,000 | Cash in hand 
» in Bank of 
Money at call & at 
Investments— 
Securitiesof and guaranteed 
by the British Government 
Indian Government stocks 
and bonds 
Indian railway guaranteed 
bond 


8 
British railway debenture 
stocks and bonds and 
English corporation stocks 
Reserve fund--500,000/ Consols; 
420,0001 New 3 per Cents... 
Bills discounted —(a) Three 
months and under 
(b) Exceeding three months 
Loans and advances 
Liabilities of customers on ac- 
ceptances, as per contra ... 
Liabilities of customers for in- 
dorsements, as per contra ... 
Bank premises 
Other assets, being interest due 
on investments, & 


rt notice 


1,262,303 
1,014,342 
9 
sols, and New 3 per Cents.,as 2,447,500 
per contra 850,000 
Deposits and current accounts 12,317,432 
A tances 1,464,716 
Liabilities by indorsement on 
foreign bills sold 18,123 
Other liabilities, being interest 
due on deposits, unclaimed 
dividends, Gc. .............00s08 
Rebate on bills not due 
Profit and loss :—- Balance 
brought forward ........... 
Net profit for the half-year 
ending 3ist Dec., 1886 . 


1,440,150 
$43,700 
102,173 

146,281 
14,309 
4,735 


106,829 


331,500 
850,000 


1,464,716 
18,123 


45,730 


16,627,425 16,627,425 


Prorir AND Loss ACCOUNT. 


Dr. £ Cr. £ 
Interest accrued and paid 50,543 | Profit unappropriated on 30th 
Salaries and other expenses ... 53,944 June, 1886 
Rebate on bills not due 14,309 | Gross profit for the half-year 
Dividend at the rate of 124 per ending 31st December, 1886, 

cent. per annum 106,562 after making provision for 
Balance, being undivided all bad and doubtful debts, 

profit carried forward to the payment of income tax, and 
next half-year 5,002 provision for pension fund 


—— 


230,368 


225,625 
230,360 


WAKEFIELD AND BARNSLEY UNION BANK, LIMITED. 

The following report was submitted at the annual meeting, 
held in January :—After deducting the working expenses, and 
making provision for bad and doubtful debts, the net profits for 
the year ending 3ist December, 1886, amount to 18,4631, which, 
with 5,241/, the balance brought forward from last year, leaves 
23,7041 now to be accounted for. Of this, 6,7501 was absorbed 
as an interim dividend of 5 per cent. paid for the half-year 
ending June 30th, 1886, on the increased capital of the company; 
and the directors now recommend a further dividend of 5 per 
cent., 6,750/, (making 10 per cent, for the year), a bonus of 5 
per cent., 6,750/, and that the balance, 3,454/, be carried for- 
ward to the next account. It will be observed that the divi- 
dend and bonus now declared exceed in amount the profits for 
the year, but the first six months were exceptionally unpro- 
ductive, in consequence of the large amount of unemployed 


_——. and the low value of money in London. The second 
half-year gave much better results, and, sharing the hopeful 
feelings in the reviving trade of the country, the directors have 
felt justified in leaving a smaller balance to carry forward to the 
‘new account, and thus continuing the dividend and bonus they 
have had the pleasure in paying for many years, At the same 
time, they would point out the duty of every shareholder to 
bring business to the bank, and thus do his best to promote its 
interests, The directors have to lament the death of their late 
colleague, Mr William Stewart, who was appointed in 1853, 
and has occupied a seat at the board since that date. His 
agg term of office would have expired on the 31st December 

t. His attention to his duties has been unfailing, and his 
business knowledge and practical common sense have contri- 
buted largely to the bank’s present condition, The directors 
have filled the vacancy thus created by the appointment of his 
son, Mr William Henry Stewart, a gentleman whose experience 


and known abilities, well qualify him for the important 
have offered him. q y portant post they 


BALANCE-SHEET—December 31, 1886. 
LIABILITIES, £ 
ste te en 7 en 
nees, an e 
Rebate on bills and Sobeseah 
OP MIMIIN,... 0050s ssvsesseinrrion 
Notes in circulation ............ 
Profit and loss account, 23,7041 
ee mer dividend, 
of 


AS8sETs, £ 
Cash on hand and at bankers’ 73,293 
Three per Cent. Consols 30,000 
Bills of exchange .................. 130,135 
a current accounts, 


8,370 Socieel 
Bank premises ........... 


776,181 
10,140 3,271 


1,011,830 

Prorit anp Loss Account. 
£ 

6,750 


1,011,830 


Dr. 
Interim dividend for half-year 
oanae ere sikcetias nae 
‘or half-year ended 
pombe 51, 1886 
nus r cent. 
pe 


carried forward to next 


seer eenees 


THE ECONOMIST. 


[May 21, 1887. 


WEST RIDING UNION BANKING COMPANY, LIMITED 

‘The following report was adopted at the annual meeting, held 
on February 10th :—Your directors have to report that the 
profits of the past year have not equalled their expectations, 
The bank having more capital than could be profitably employed 
a return of 3/ per share was made to the shareholders jn 
October last, thus reducing the paid-up capital from 15) per 
share to 12/ per share, leaving the amount of capital at 379, 2721, 
which is amply sufficient for the safe and profitable working of 
the business of the bank. After allowing for rebate on bills not 
due, and writing off a large amount of bad debts, the balance of 
profit for the year is 39,325/. An interim dividend of 16s per 
share having been paid in August last, there remains for present 
distribution the sum of 23,5227, to be appropriated as follows: 


1,500 for income tax; 18,963/ for further dividend of 12s per 
share; 3,059/ to be added to reserved surplus fund. The 
reserved surplus fund will then amount to 43,096/. We regret 
the loss, by death, during the past year of our colleague and 
general manager, J. G. Berry, sq., who had spent a lifetime in 
the service of the bank, during which he faithfully filled the 
various positions he had held. We have appointed in his place, 
as general manager, Mr W. Burgess, of Liverpool, who for a 
long period has filled a responsible position in the North and 
South Wales Bank, Limited, and whose great banking ex- 
erience, we think, eminently fits him to succeed Mr. Berry. 
We sincerely trust this appointment will prove, in every way, 
satisfactory to the shareholders and customers of the bank. 


BALANCE-SHEET—December 31, 1886. 


LIABILITIES, 
Capital account 
Reserved surplus fund 
Current, deposit, and other 
accounts, aad rebate on bills 
not y 
Unpaid dividends 
Do returned capital 
Notesin circulation 


£ ASSETS, £ 
$79,272 | Bills of exchange and advances 

40,037 MIU cpa snsdasiecs css enn ses 
Cash in hand and with bankers 
and brokers at call, and 

other investments 
Bank premises .................... 
Dividend at 10s a share paia 
SID an abakssirstie' ssasve . 


1,443,580 


15,808 
1,883,996 
Prorir anp Loss Accornrt. 

Cr. 


Dr. 
Dividend of 10s per share paid Balance of profit and loss 


in August ........ 
SOGUIDEIS. ss idsrinced-sintisormntenss 
Dividend of 12s per share ... 
Reserved surplus fund 


WILTS AND DORSET BANKING COMPANY, 
LIMITED. 

The following report was submitted at the annual meeting 
held on February 2nd :—From the statement of accounts, it 
will be seen that after payment of current expenses, directors’ 
fees, income tax, writing down the cost of bank premises, and 
making provision for all bad and doubtful debts, the balance 
to the credit of profit and loss account, including 693/ brought 
forward from last year, amounts to 89,875/, from which a Mic- 
summer dividend of 20s per share, and a Christmas dividend of 
24s per share, have been paid, making a total distribution of 22 
per cent. for the year. The balance of 1,875! has been carried 
to profit and loss new account. The directors have to report 
that branches of the company have been opened at Torquay and 
Kingsbridge (the latter as a sub-branch to Plymouth), both of 
which they hope will prove remunerative additions to the 
business of the bank. It is with much regret that the directors 
have to announce the resignation, through continued indispo- 
sition, of their highly-esteemed colleague, Mr Thomas Thring ; 
but they have the satisfaction of reporting that they have elected 
Captain Carr Stuart Glyn to the vacancy thus caused. 


BALANCE-SHEET—December 31, 1886. 


£ ASSETS. 
400,000 | 272,8842 Consols and 17,0607 
New Three per Cents. at 9°, 
400,000} forming paveeeenens, of sur- 
65,499 lus fund as per contra 
: sebertbents in English and 
4,984,484 
€0,402 


Capital pa’ 

Surplus fund, invested as per 
contra 

Circulation in notes and drafts 

Deposit and current accounts 
and other funds 

Bills for collection, and rebate 
on bills carried forward 

Balance of profit and loss 
account as below, 89,8752 
(less Midsummer dividend 
already paid, 40,000) ......... 


Indian Government securi- 
ties, Exchequer bills, Bank 
of England stock, Metro- 
politan Board of Works 
stock, City ot London bonds, 
colonial bonda, ee 
dock, , and water ° 
panies’ debentures & stocks 
Other British securities......-- 
Dutch and Prussian Consols .. 
Cash on hand, at the Bank of 
land, and in hands of 
London agents and brokers 
nk premises .....+«++s:* * 
Bills Seconnted, loans, over- 
drawn accounts, &c. ...---- 


49,875 2, 469,794 
34,266 


40,000 
591,268 
99,761 
9,325,175 


—_—_ 


5,960,260 











May 21, 1877.3 


Prorit ¢ND Loss Account. 


Da £ Cr. 2 
Expenditure se. ++ ses seererres 54,270 | Balance from last account. .... 698 
Midsummer dividend at 20 per Gross profit for the year ending 

cent. Per ANNUM  .......5. + vee , 3ist December 1886, after 
Christmas dividend at 24 per payment of income tax, and 

cent. Pe ANNUM oy. - sees sees 48,000 making provision for bad 
Balance carried to profit and and doubtful debts, &. ...... 1/8452 

Joss NEW ACCOUNE werseeeseveee 1,875 

144,145 144,145 


WOLVERHAMPTON AND STAFFORDSHIRE BANK. 

The following report was submitted at the annual meeting 
held on February 7th :—After providing for all bad debts, the 
net profits of the year amount to 15,100/, out of which a divi- 
dend and bonus, amounting to 15s per share, was paid to the 
shareholders in August last, and it is recommended that a 
dividend of 103, with a bonus of 5s per share, be paid on the 8th 
day of Februaiy next, and that the balance, 100/, be carried 
forward. It is with the deepest possible regret your directors 
have to convey the sad intelligence of the death of your chair- 
man, T. W. Shaw, Esq., the loss of whose long and valuable 
services is keenly felt. 

BALANCE-SHEET—December 31, 1886. 


LIABILITIES. ASSETS. 
Capital paid up ernment securi- 






£ 
100,000 Bilis, loans, Gov 





Amount due by bank............... 812,629 ties, and investments ......... 974,291 
Notes in circulation ............... ,665 | Bank premises........................ 20,000 
Dividend and bonus, payable Bank of England notes and coin 
inn POWPUREY  saviecs ies cen tic’ tsnciecen 7,500 in the house, and balance at 
Guarantee fund ............-s.e0ee0e 100,000 eee ctane cadtedsicisecssdeeses secees $2,667 
Balance of profit and loss carried 
GOSWATE  copsdisiesisiniguistaccrdocre 100 
1,026,894 1,026,894 
Prorit AND Loss Account. 
Dr. Cr. £ 
Dividend and bonus, paid in Net profits for 1886 ............... 15,100 
MUP, TE Giiccicidccesveswsasen ’ 
| Ditto, to be paid in February, 
TOOT 0.x s:sscnscageatatmialanenaibatenens 7,500 
Balance carried forward ......... 100 
15,100 15,100 


WORCESTER CITY AND COUNTY BANKING COMPANY, 


LIMITED. 
The following is the balance sheet, as at December 31, 1886:— 
LIABILITIES, £ ASSETS. £ 
Capital paid Up......sccecceserces 260,000 | Cash in hand and at agents... 339,336 
Reserve fund........... 90,000 |Government securities (Con- 





Amount due on deposit, cur- OEE, SERBIOED: iscaceccsrsseccoes . 109,427 
rent, and other accounts ... 1,671,089 | Bills of exchange .................. 370,808 
Notes and drafts in circula- Advances on current accounts, 
TRON vvccccestubapertedaasbuitiad nie ett 5,452 Joans, and securities ......... 1,159,835 
Interest due on deposit re- Bank premises ...............00000 70,506 
ceipts, and rebate on bills of 
exchange current............... 19,603 
Surplus profits after provid- 
ing for bad and doubtful 
GOB 0a.s5s isnikstrmthigieninsedidieh 13,818 
2,049,912 2,043,912 
Prorit anp Loss Account. 
Dr. £ Cr. £ 
General Charges ...ccceccsesceceee 13,302 | Balance of profit and loss 
Dividend at 10 per cent. per account, June 30,1886 ...... 1,792 
annum to December 31, Gross profits of the half-year, 
1886, free of income tax...... 12,500 | after providing for bad 
Amount written off bank and doubtful debts .......\.... 25,382 
POON ici sAh tite dds ecth’ 250 
Balance carried forward ..... ; 1,068 
27,120 | 27,120 


YORK CITY AND COUNTY BANKING COMPANY, 
LIMITED. 

The following report was submitted at the annual meeting, 
held on January 20th :—The directors beg to report that the 
payments of the instalments on the new shares issued in 1883 
have been completed during the past year, with the result that 
the paid-up capital of the bank amounts to 300,000/; and the 
reserved surplus fund to 278,412/. The profits of the past year, 
after making provision for bad and doubtful debts, amount to 
48,7891, which, with 8721 brought from the last account, makes 
the balance to the credit of profit and loss 49,6611 The directors 
recommend a dividend at the rate of 16 per cent. per annum, 
amounting to 47,517/ (one half of which was paid in July last as 
an interim dividend), and that the balance of 2,1451 be carried 
forward to profit and loss new account. 


BALANCE-SHEET—December 81, 1886. 








_. LAABILITIES, £ | ASSETS. £ 
Capital paid up o.oo... ees, 300,000} Cash in hand and at short 
Reserved surplus fund ...... SERAAGA AOU shiciicscnnticnniccrincens 568,825 
Current accounts, deposits, Investments :— 
Grafts, &C....... eseseeseseeseee 2)843,182} 76,0002 Consols at 95 per 
Notes in circulation... 82,860 GUNN ivis cikithaicndbibtniene 167,200 
Profit and loss (old) account... 872} Other investments ............ 347,330 
olit and loss new account, Current accounts, advances, 
43,7891 (less interim divi- and bills of exchange......... 2,370,874 
Gend, 23,9172) ....seccecsesnees 25,272 | Bank premises ...............-.0+4 74,79 
Stamps on hand. ........:cc0es 1,571 
8,530,595 3,530,598 


YORKSHIRE BANKING COMPANY, LIMITED. — 
¢ following report was submitted at the half-yearly meeting, 


held on 2nd Fe ruary :—The annexed statement of accounts for 
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27 
the half-year ending 31st December last, certified by the 
auditor, shows a profit of 27,9601, which the directors recom- 


mend should be appropriated as follows : 15,625/ in payment of 
a dividend of 12s 6d per share, free of income tax, being at the 


rate of 10 per cent. per annum, and the balance to the con- 
YORK UNION BANKING COMPANY, LIMITED. 


De 

The following report was submitted at the annual meeting 
annual report, accompanied by the annexed balance-sheet duly 
for the past year, after deducting all expenses of management 
amount to 36,609/, which, added to the balance of 2,121 





tangent fund for bad and doubtful debts. 
BALANCE-SHEET—December 31, 1886. 
__ LIABILITIES. £ ASSETS. £ 
Capital IE OI viewsccssscirecosae + $312,500} Cash and bills of exchange ... 413,925 
Unpaid dividends.................. 141 | Money in London at call and 
_— credit balances, and short notice, and with bank- 
rafts on London agents ing correspondents............ 100,147 
Outstanding ...........cccceees 2,643,595 | Investments :— 
Liabilities by endorsement of English Government securi- 
foreign bills negotiated for CRD a ceenesnssenseccnamnecanibind 125,355 
customers ........ ecesneseesceeces 4,897 Indian and Colonial Govern- 
Interest on deposits and re- ment securities ............... 135,020 
bate of discount ............4.. 22,291 Railway debenture and pre- 
Notes in circulation............... 97,480 ference and other first-class 
Reserve surplus fund ............ 55,000 CR ODR .w ie cccrnnscarstprsccccecucs | SRG 
Profit and loss account ......... 27,960 | Liability of customers on 
foreign bills per contra ...... 4,897 
Advanced on loans and cur- 
BOWE GOOOUNED. 6.003.000 00.cc00s 1,883,945 
Bank property, &c................ 84,8046 
Stamps on hand .................. 886 
3,163,864 3,163,864 





held on 3rd February :—In presenting to the shareholders their 
audited, the directors have to state that the profits of the bank 
and making full provision for all bad and doubtful debts, 
brought forward from the previous year, makes a total dis- 


posable sum of 38,7301. The shareholders received in August 
last an interim dividend at the rate of 5 per cent. on the paid- 
up capital of 200,000/, and the directors now declare a further 
dividend at the rate of 12 per cent., making 17 per cent. for the 
year (free of income tax), leaving a balance of 4,730/, of which 
3,000/ has been added to the guarantee fund, thereby raising 
that fund to 138,000/, and 1,730/ is carried forward to the profit 
and loss account of the current year. The directors report 
with great regret the death, during the last year, of their 
esteemed colleague, Mr Thomas Lumley Dodsworth. The 
vacancy thus occasioned has been filled up by the election of 
the Right Hon. Lord Wenlock. 


BALANCE-SHEET—December 31, 1836. 








LIABILITIES. Bo. ASSETS. 2 
Capital paid up..................6. 200,000 | Cash inhand and with London 
Guarantee fund :—Amount at I oa ate, > 
Ist January, 1886, 155,6002 ; | Cash on deposit with bankers 
Sanetonenl from profit and | And DrOKErS ....0....--.seeeneens 655,000 
loss account, as under, | Investments in British and 
SOOT  cxcnsitanssuvpnensnie unsaid 188,000} Colonial Government secu- 
Notes in circulation .......... 62,575; —rities, Corporation of Lon- 
Amount due on deposits and | don bonds, and English and 
currentaccounts ... ...........  1,7€5,764; Indian railway debeuture 
Profit and loss account:— | and preference stocks......... 299,311 
Balance from last account, Advances on current accounts, 
2,121/; net profits for the loans, bills discounted, and 
year, after making full pro- other securities............--+006 1,025,775 
vision for all bad and doubt- Bank premises .............+:0+++ 21,200 
ful debts, 36,6091; making Other properties yielding rent 6,707 
88,7301 (less interim divi- 
dend at the rate of 5 per 
cent. paid in August, 10,0002 ; 
transferred to guarantee 
fund, as above, 3,000/) .... 25,730 
2,122,069 2,132,060 


JOINT STOCK BANKS OF THE ISLE OF MAN. 


DUMBELL’S BANKING COMPANY, LIMITED. 

The following report was submitted at the half-yearly meet- 
ing, held on February 14th :—The directors beg to submit to 
the shareholders the usual statement of accounts and balance- 
sheet for the past half-year, ending 31st December last. Includ- 
ing the balance of 742/ brought forward from last account, the 
net profit is 3,2101, which the directors propose to appropriate 
as follows: to dividend at the rate of 10 per cent. per annum, 
payable on and after 24th Feb., 1,845/; to reserve fund, 500! ; 
to reduce purchase account, 100/; to balance carried forward, 
7651—total, 3,210/. The reserve fund will, therefore, be in- 
creased to 17,000l, and the purchase account reduced by 2,700. 
The directors regret that a vacancy has occurred in the diree- 
torate, caused by the death of Charles Wright Shaw, Esq., but 
they have the satisfaction of reporting that they have elected 
to the vacancy John Allen Mylrea, Esq., M.H.K., which 
appointment the meeting will be asked to confirm. 

BAL ANCE-SH&ET—December 81, 1886. 


sss eecnmneceennetoe 


ee 


123. SETS 2 
Capital paid eae 36,904 | Cash in hand and at bankers... 42,967 
heel of deposits, current, Government and other securi- 
and other accounts ........--.- — ties, including security for ‘ 
in circulation 25,84 issue Of nOtES...........-+-c00++++ 13,586 
Reserve fides ss ccvve  16600| Bills discounted and advances 
Purchase-money of Castletown on current accounts, &. ...... 273, 
branch Offfce ........-.e.seeeeeee 400 | Balance of purchase of busi- ana 
Dividends unpaid ..........-++--+++ 42 4. a en ceccecesece . “34 
Rebate of interest...........--.+-+: weal = n Sn tenis baddnags A -? 
ee nee Pasrenteen aeeontaas ; 570 
435,984 ° 435,984 


ee ____ _—____ ee 
































THE ECONOMIST. 


Prorrr anp Loss Account, 


& Cr. 

Total amount of interest and 
commission received and 
owing to bank on sundries 
at head office and branches 


Dr. 

Interest on deposits, rebate of 
interest on bills current, and 
allowance for bad and doubt- 
ful debts 

Commission paid by bank 

Current expenses 

Balan 


6,125 

237 
2,148 
2,468 


10,978 
Balance brought down 
Balance from last half-year ... 


ISLE OF MAN BANKING COMPANY, LIMITED. 
The following report was submitted at the half-yearly meet- 
ing, held on February 7th:—The directors beg to refer the 
shareholders to the annexed balance-sheet and statement of 
profit and loss account as on the 31st December last, from which 
it will be seen that the net profits for the half-year, after deduct- 
ing current expenses, and providing for bad and doubtful debts, 
amount to 3,811/, This sum added to 6,184l, the unappropriated 
balance from the preceding account, makes available a total of 
8,9951, out of which the directors recommend 3,0001 to be 
applied in payment of a dividend for the half-year, on the paid- 
up capital, at the rate of 20 per cent. per annum, 750! in a 
bonus at the rate of 5 per cent. per annum, and the balance of 

5,241 to be carried forward to profit and loss new account, 


BALANCE-SHEET—December 31, 1886. 


Cintas dicen 

Pp up 

Reserve fund, invested as per 
Deposits on current and other 
Draftsissued on London bankers 
Notes in circulation 

Rebate of interest on bills 


£ AsserTs. 2 
80,000 | Cash on hand and at bankers... 129,965 
Investments in Home railway 
40,000 | debenture stocks§-epresenting 
the reserve fund ........ ......... 40,000 
483,937 | Investments in Government 
12,624 and other securities and loans 
21,812 — securities ; including 
ose set apart as security 
for the issue of notes, and for 
H.M. Customs’ accounts 
Bills discounted, remittances 
in transit to banking corre- 
spondents, advances on cur- 
rent accounts, &c. ............... 


602 517 


Prorir anp Loss AccouNT. 
& Cr. 

2,085 | Gross profits for half-year at 
head office and branches, 
from interest, commission, 
&c., after deducting inte- 
rest id and owing to 
depositors, rebate of interest 
on bills current, commission 
to bankers for payment of 
drafts, &c., and making pro- 
vision for bad and doubtful 


Dr, 

Current expenses 

Balance (being net profit for 
half-year) carried down 


ne 


Balance brought down 
Balance from last half-year ... 


JOINT STOCK BANKS OF SCOTLAND. 


BANK OF SCOTLAND. 


The following report was submitted at the annual meeting, 
held on April 5th :—The directors report that the net profits of 
the past year, after providing for bad and doubtful debts, rebate, 
and interest, and after paying all expenses, amount to 174,2671 ; 
the balance of profits from last year was 21,7851, making 
together, 196,052/; the half-yearly dividend at the rate 14 per 
cent. per annum paid in October last, amounted to 87,5001, 
leaving 108,552/ ; of this sum, the directors have applied in 
reduction of the heritable Fees account, 5,000/ ; and they 
recommend that a dividend for the half-year ending the 28th 
February at the rate of 13 per cent. per annum, free of income 
tax, be declared, which will require 81,250/—86,2501 ; there will 
then remain a balance of 22,3021 to be carried forward, and 
making, with the reserve fund of 775,0001, undivided profits 
amounting to 797,3021. The directors have in their more 
recent annual reports drawn the attention of the proprietors to 
the prolonged depression affecting the trading and agricultural 
classes throughout the kingdom, Towards the end of the past 
year, indications of a slight improvement appeared in certain 
quarters, and a somewhat hopeful feeling began to be 
manifested in regard to the prospects of the future. 
But in most branches of business the depression still prevails ; 
,and in particular the farming and landed interests, on which 
the home trade largely depends, continue to suffer from its 
effects, while prices of all kinds of produce remain extremely 
low. The unfavourable result which might naturally be 


[May 21, isg7, 


expected to follow a further continuance of the general g 
nation of business, in producing a reduction of the net prods 
the bank and of the corresponding dividend, was ene 
referred to by the directors in the report submitted by them : 
the proprietors last year, and in the circumstances they wha 
deemed it right to recommend that the dividend now to be 
declared shall be at the rate of 13 per cent. The directo 
regret to record the death of Mr George Freeland Barbour, of 
Bonskied, and Sir Walter Elliot, K.C.S.I., two of the exir 
ordinary directors, and Mr Stuart Neilson, W.S., one of the 
inspectors of the bank’s books and accounts. They beg to re. } 
commend that Viscount Melville and Mr David Gillespie, of 
Mountquhanie, be elected extraordinary directors in room of 
Mr Barbour and Sir Walter Elliot. In virtue of the powers 
conferred by the bye-laws, the directors appointed Mr Henry 
Cook, W.S., to be one of the inspectors of the books and 
accounts for the year, in room of the late Mr Neilson, 
BALANCE-SHEET—February 28, 1837, 


LIABILITIES. £ AS3ETS. 

Note circulation...............++ 772,077 , Cash in hand, with the Bank 

Drafts issued payable within ota of England, and cheques in 
13,015,471 


course of transmission 
Deposits 
768,307 


188 957,611 
Government securities, and 
Acceptances to banking cus- 
269,9°3 


money in London at call 
tomers 


or payable within twenty 
Ditto to other customers ... r 


Capital paid up 


Reserve fund 

Half-yearly dividend, pay- 
able 15th April, 1887........ 
Balance of profits carried 


forward 


4,042,055 


ment securities, and other 
stocks and investments ... 
Bills discounted, cash ac- 
counts, and other advances 
Bank premises ......... 
Heritable property y 


1,254,523 
81,250 


9,348,060 
22,302 


245,329 
161,564 


ielding 
ren 
Liabilities of banking and 
other customers for accept- 
ances by the bank, as per 
contra 1,038,240 
17,047,881 
Prorit AND Loss Account. 
£ Cr. £ 
Balance at 27th February, 
1886, consisting of— 
(1) Reserve fun 
(2)Undivided profits 
87,500 brought forward 
81,250 | Gross profits for the year 
after providing for bad and 
doubtful debts, accrued 
interest, and rebate on bills 
discounted not yet due, 
332,756/, less expenses of 
management, 152,997/, and 
income tax, 5,492/, making 
158,489/; net profits for 
BDO YOAE orrcccrsrcesscccescenee 


17,047,381 


Dr. 
Sum written off in reduction 
of heritable property ones 


Do. April, 1837 ..........0 
Balance at 28th February, 
1887—consisting of— 
(1) Reserve fund ..... 
(2) Undivided profi 
forward.........++ 


775,000 | 
22,302 


carried 


174,267 


—__—_—- 


971,052 971,267 
CLYDESDALE BANK, LIMITED. 
The following report was submitted at the annual meeting 
held on February 2nd:—The profit and loss account for 1886, 
after deducting all expenses of management, rebate on bills 
not due, and ordinary bad debts of the year, shows a surplus of 
125,1311; to which falls to be added the surplus brought forward 
from 1885, 9,6231; together, 134,7541. While these figures 
would have enabled the directors to recommend the same divi- 
dend as last year, they regret to state that, from the extreme 
depression in produce, some heavy and altogether exceptional 
losses have been incurred by the bank in connection with 
accounts which formerly were considered perfectly safe. Some 
other accounts have also been so affected by the serious depre- 
ciation in other descriptions of property, that the directors con- 
sider it necessary that provision should be made for such 
depreciation. The directors have examined the whole of these 
accounts with the utmost care, and with a desire to make full 
rovision for any shortcomings which may arise thereoD. 
ecognising the propriety of not unduly burdening = rt 
year with such exceptional losses, they have transferred 132,000 
from the reserve surplus fund to a suspense account, to = 
the result of realisation. The reserve surplus fund, = 
amounted to 560,000/, is thus reduced to 428,000/. . 
directors also recommend that the profit and loss account of a 
ear be charged with the further sum of 27,329), which 4 
eave at the credit of that account, 107,4241; out of which - 
directors recommend the payment of a dividend of 10 per cen 4 
free of income tax, payable, one half on Tuesday, 8th Feb., = 
the other half on Tuesday, 2nd August next. ‘This will _— 
the sum of 103,3337; leaving a balance of 4.0911 to be oe 
forward to the year 1887. The directors think it right tos D 
that in valuing the securities held by the bank as hore, ee 
making provision for possible contingencies, they have ah 
the auditors into consultation, and at their suggestion 4 somes 
larger sum has been set aside than the directors themselves an 
have thought necessary. The general business of = a 7, 
both at head office ial branches, continues to be satis Tie, 
A few weeks after the last general meeting Mr John M “vines. 
who was then re-elected a director, died after a brief 1 his 
By his death the bank lost a most judicious advise? eae 
colleagues a valued friend. To sup ly the vacancy oa ‘ 
sioned, the directors invited Mr John Ure, ex-Lord Ja te the 
Glasgow, to join the board, and his colleagues congratt co ss 
shareholders on having obtained the services of a gente 
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well known for his busimess capacity and high character, 
Towards the close of the year Mr J. M. Cunningham resigned 
the office of general manager, and the directors, having regard 
to his faithful services, extending over twelve years, have 
granted him a retiring allowance. At the request of his col- 
leagues Mr Readman agreed to undertake the management of 
the bank for a period of two years, or until a permanent ap- 

intment should be made. In consequence, he resigned his 
seat as an ordinary director, and the directors requested Sir 
James Watson to take Mr Readman’s place, which he kindly 
consented to do, The two directors who retire at this 
time are the Lord Provost and Mr Mirrlees. Mr Mirrlees, 
from the state of his health, has expressed a wish to retire, 
and the board unanimously recommend the re-election of the 
Lord Provost, and that Mr Julius Henry Beilby, 10 Clarendon 
crescent, Edinburgh, be elected in the room of Mr Mirrlees, 
The directors are of opinion that it might be for the advantage 
of the bank to provide for the increase in the number of 
directors from seven to nine, and a special resolution will be 
laid on the table to carry this into effect. If this proposal be 
approved by the meeting a special meeting will be held to 
confirm the resolution. 


BALANCE-SHEET—December 31, 1886, 


LIABILITIES. £ AssETs. £ 
Capital paid up...............-.s+. 1,000,000} Bills discounted ................. 8,175,860 
Reserve surplus fund...........+ 428,000 | Credit accounts, and other ad- 
Cape BOR cn cccversonccccttsisenits 564,570 vances to customers ......... 2,910,391 
Deposits and other accounts, Bank buildings..................... 266,349 
with credit balances ......... 7,683,958} Heritable property yielding 
Letters of credit, drafts at a MEE fauhis bin Rddivddetenuteceescsins 110,000 


short currency, and pay- 


Investments in Consols and 


\ 





ments in transitu............... 111,146 other securities, temporary 
Acceptances by the bank on loans, and money at call ... 2,393,226 
account of customers ......... 121,546| Cash in hand, & cash balances 
Do banking correspondents 661,131} with London and country 
Surplus profits .........ccceeveerers PEE MEI sccnassensncecertesanneoses 1,066,601 
Liability of customers and 
banking correspondents for 
acceptances per contra ...... 782,678 
10,705,105 10,705,105 
Prorit axp Loss Account. 
Dr. £ Cr. & 
Dividend payable in February Balanceat 3lst December,1885 138,622 
and August, 1866 ............+. 120,000} Gross profits for 1886, after de- 
Amount of income tax thereon 4,000 ducting rebate on undue bills, 
| Applied in reduction of bank and providing for the ordin- 
MERE | iscsi tincrcxcemizican 5,000} ary bad and doubtful debts, 
Amount of surplus profits at 228,473; less expenses, 
3lst December, 1886 ......... 134,753} 103,342/,leaving as net profits 
EN Daa teckcasceniatenscinn. ax: ee 
263,753 263,753 





COMMERCIAL BANK OF SCOTLAND, LIMITED. 

The following report was submitted at the annual meeting 
held on December, 17, 1886 :—Owing to the continued dulness 
of trade, the depression in agriculture, and the low value of 
money throughout most of the year, difficulty has been again 
experienced in fully employing the bank’s funds at remunerative 
rates; yet notwithstanding, the business for the year has, on the 
whole, produced fairly satisfactory results. After providing for 
rebate of discount and interest, and setting aside an amp!e sum 
for losses afd contingencies, the net profits amount to 
147,0371; to which add the balance of profit from last year, 
14,065/; together, 161,102/; less the half-year’s dividend paid in 
July last, at the rate of 14 per cent. per annum, 70,0001, leaving 
i 91,1021; out of which the directors recommend that a dividend be 
| declared for the half-year at the rate of 14 per cent. per annum, 
payable, free of income tax, on 3rd January, 70,0001; and 
that there be applied in reduction of the cost of bank premises, 
5,0001; together, 75,0001; balance, 16,1021, to be carried 
forward to next year’s account. The undivided profits or rest, 
including this balance, will then amount to 566,102/. The 
bank’s investments in the Government Funds, Bank of England 
stock, debentures, &c., stand in the books as hitherto at the 

cost prices, which are much under their present market value. 


BALANCE-SHEET—November 1, 1886. 



















LIABILITIES. e ASSETS. 2 
ONG cincuaihsiticitick iealata: 9,893,719 | Cash in hand, with the Bunk 
Notes in circulation............... 837,464| of England and other banks 631,925 
Acceptances, endorsements, Notes of other banks, and 
and marginal credits ......... 259,687 | cash documents in hand and 
Drafte, circular notes, and in course of transmission... 405,296 
other liabilities ................ 204,475 | Money in London at call and 
Paid-up Capital ...............0006e. 1,000,000} fixed for periods not exceed- 
TNE so nnc tht cheb eed §60,000| ing fourteen GOGO vscicsiccisccses 1,410,502 


British Government securities 1,382,567 
evseuieihesslinsdigpoapebenncacddt 70,000 | Indian Government securities, 

Profit and loss account .......... 16,102| Bankof Englandstock, bonds 

of the Corporationsof London 

and Glasgow, and debentures 

and debenture and prefer- 

ence stocks of British rail- 


WE cs cacnasgsvescscoverscivcasres see 727,166 
Heritable property, not occu- 
ied by the bank............... 90,365 
Other investments ............... 23,829 
Short loans on securities ...... 881,703 
Advances on accounts and bills 
Giscounted ...........:e00ceeeee00 6,814,958 
Bank premises ......... . 295,502 


Liability of customers for 
acceptances, endorsements, 





and marginal credits .......... 259,687 
Other assets .. ....cscersrecceseeres 7,947 
12,831,447 12,831,447 


—————— TT 'reeee SOOO 
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Prorir aNp Loss Account. 


Dr. £ 
Dividend for half-year paid ce from last account...... 1600s 
July 1 RUIDO > seiidstibsisdahiniest: Silents 70,000 | Profit of the year to Novem- 
Dividend for half-year payable ee Dy SEE trscceercecceenans 147,087 
January 3, 1887......c0ececsesue. 0,000 | Thus--balance after paying in- 
Applied in reduction of the terest and income tax, and 
a of bank premises......... 5,000| providing for accrued inter- 
ce to next account ...... 16,102 est, rebate on bills current, 
and losses and contingen- 
cies, 271,8602, less charges at 
the head office, &c. , 124,823/, 
leaving 147,0370 .........s0-0+s 
161,102 161,103 





NATIONAL BANK OF SCOTLAND, LIMITED. 

The following report was submitted at the annual meeting, 
held on December 21st, 1886 :—The directors beg to submit to 
their co-proprietors the balance-sheet of the bank as at Ist 
November last, certified by the auditors, together with the 
relative profit and loss account, and to report that the circum- 
stances under which the business has been conducted during 
the past year having been similar to those existing during 1885, 
the results correspond closely with those shown in the statement 
submitted for that year, After making full provision for all 
bad and doubtful debts, the net profit for the year amounts to 
154,923/; the balance brought forward from last year is 28,5281 ; 
together, 183,4511; which the directors have resolved to ap- 
propriate in the following manner, viz.: to the payment of the 
ordinary dividend of 13 per cent., 130,000/; and an extra divi- 
dend or bonus of 2 per cent., 20,0001; to the reserve fund, 
10,0001 ; and to carry forward to next year, 23,451/—183,451l, 
The reserve fund of the bank now amounts to 670,000/, ex- 
clusive of the full year’s dividend now declared, and the unap- 
propriated balance carried forward. It is with deep regret that 
the directors have to refer to the great loss sustained by the 
bank, and to the vacancies caused in the board, by the death of 
their valued and highly-esteemed colleagues, Mr Archibald D. 
Cockburn and Mr James Hunter, of Glenapp, the latter of 
whom was elected by the proprietors only last year. To fill 
the places of these gentlemen, the directors beg to recommend 
the election of Mr William Renny Watson, of Glasgow, and 
Mr Patrick Blair, W.S., Edinburgh. 


BALANCE-SHEET—November 1, 18€6. 





LIABILITIES. £ ASSETS. & 
Capital paid up.................... 1,000,000} Cash in hand, with the Bank of 
BN TEI ss coinceiorammetscsions 670,000; England, and other London 
Dividend of 13 per cent. ...... TOR GAOL... DRIIIIU nce ccncneeccccxetecscernees 1,299,952 
British Government securities 


Extra dividend or bonus of 2 
TE OE, csistnscrcandcnntoncrecctne 20,000} (1,154,0722), and loans at call 

Note circulation .............0.++ 703,198, and short notice in Lorden 3,633,059 

Deposit receipts, and current Bank of England, Metropoli- 














account balances ............... 12,652,558! tan Board of Works, the 
Drafts outstanding ............... 142,852 bank’s (5,0572 at par), and 
Acceptances by the bank on otherstocksandinvestments 1,483,800 

account of banking corre- Bills discounted ............--0++» 8,474,308 
GPONEOMET 200.0.ccepescceccccee 629,543 Loans on railway stocks and 
Do on account of other cus- other securities for short 
ROR aicicss tac etcncibcsea- «One 157,436 | _ ladieciscacencaaiiaienhe coreceees 1,941,916 
Balance of profits carried for- | Advances on cash credit and 
WIE ss ncovacececeen cndvineceiasiegas 23,451 | current account.............00+9 3,602,357 
Acceptances, per contra......... 786,979 
Bank asi aiand 157,363 
Heritable property, yielding 
16,129,933 16,129,088 
Prorit and Loss Account. 

Dr. £ Cr. 2 
Charges of management ......... 120,022 | Balance brought forward from 
Dividend at the rate of 13 [per last YeOP.......00.2..0-000 seoseecseess 28,628 

Cans siadineusvnioteeminceiiiertahad 130,000 | Gross profit, after making full 
Extra dividend or bonus of 2 rovision for all bad and 

© CORB sec cccccctonccesccesesvoces 20,000 oubtful debts, deducting in- 
Added to reserve fund ............ 10,000} terest due but not paid, re- 
Balance carried forward to next bate on bills current, income 
FOAL....0e aserreersesereseseerseeeerees ,451| tax, licence and stamp duty, 
and applyinga sum of 4,770lin 
reduction of cost of heritable 

property and of alterations 274,045 

803,473 303,473 





NORTH OF SCOTLAND BANK, LIMITED. 

The following report was submitted at the annual meeting, 
held on November 5th:—The directors have pleasure in 
stating that the net profits of the past year, after pro- 
viding for bad and doubtful debts, amount to 54,8631; to 
which has to be added the balance from the previous year, 
5,598/ ; amounting together to 60,461! ; which has been appro- 
priated to payment of the May dividend, at the rate of 124 
per cent., free of income tax, 25,0001 ; a similar dividend, also 
free of income tax, payable 5th November, 25,0001 ; in reduction 
of bank buildings account, 2,500/; surplus, 7,961. The 
directors have resolved, with the approval of the auditors, te 
set aside 5,000/ of this surplus, and also 13,000/ out of the 
reserve fund, in order to clear off the balances of certain 
advances which were made in former years, and have hitherto 
been regarded as sufficiently secured ; but which, owing chiefly to 
the continued depreciation of landed property and its present un- 
saleable character, the board now as of too uncertain 
value to be any longer included in the assets. The reserve 
fund is now 200,0007. The business of the bank in all depart- 
ments is well maintained. 


economia A ESLER 
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BALANCE-SHEET—September 30, 1886. 
LIABILITIES. £ ASSETS. 
Notes in circulation Cash in hand 
Deposits and credit balances... 8,139,725 | Cash at call with London 
Balances due to banking cor- bankers (Messrs Barclay and 
FESPONGENES .........ceeseeeeeees 6,136 Co. and the Union Bank of 
Drafts issued, payable on de- London, Limited) 
mand 26,399 | Do with other banking cor- 
Acceptances, and guarantees respondents, exchangeable 
for customers, as per contra notes and cheques on other 
Capital paid up banks 
Reserved fund .........csccrsserees Investments— 3 
Profit and loss account, 60,4611, Consols and other securities 
(less dividend paid in May of the British Government 
ee errr Colonial Government securities 
and Bank of England stock 
Guaranteed preference stocks, 
other stocks, shares, and 
securities 
Life policies — present value ... 
Temporary loans on stocks and 
other marketable securities 
Bills discounted, advances on 
cash credit bonds, and on 
other accounts and securi- 
ties 
Bank buildings, &€. 
Heritable property 


182,218 


115,638 


213,643 


35,461 104,488 


18,536 
135,650 


2,942,272 
85,308 
yielding 
50,005 
Customers, for bank's accept- 
ances and guarantees, as per 
contra 
4,242,171 4,242,171 


—_— 


ROYAL BANK OF SCOTLAND. E 

The following report was submitted at the annual meeting 
held on November 30th, 1886 :—The balance at rest at 10th 
October, 1885, was 761,6311, the net profits of the year, after 
providing for all bad and doubtful debts, amounted to 185,217 
—946,854/. The Midsummer dividend at the rate of 9 per cent. 
per annum, free of income tax, and the dividend now recom- 
mended to be paid at Christmas at the same rate, require 
180,000! ; and, as usual, 25 per cent. of the year’s expenditure 
has been applied to buildings account, 732/—180,7321, leaving a 
balance of undivided profits at credit of rest of 766,1211. The 
directors have recently lost a much esteemed colleague through 
the death of Mr George Mitchell Innes, of Bangour, who ren- 
dered valuable services to the proprietors during the long period 
of twenty-six years, ‘The vacancy has been filled up by the 
election of Mr John Patrick Wright, writer to the signet. The 
directors also record with deep regret the death of Mr John 
Gratam, of Glasgow, one of the extraordinary directors. 

BALANCE-SHEET—October 9, 1886. 
LIABILITIES, £ { ASSETS, 
Deposits with accrued interest 11,574,648 | Cash in hand, with Bank of 


Notes in cirenlation 759,857 | England, and other London 

Drafts outstanding DS. 

Acceptances and indorsement Money in London at call and 
of foreign bills on account short notice, and cheques, 
of customers &c., payable on demand, in 

i | hand, and in transita 

| British, Indian, and Colonial 
Government securities, and 
Bank of England stock 

Other stocks and investments 
(including 10,8361 of Royal 
PRD 56. ccaviceenssenetess 

Bills discounted 

Advances on cash credit and 
current accounts ...........5 

Loans on stocks and securities 
for short periods 

Customers for acceptances and 
indorsements, per contra ... 

Bank buildings............. ....... 

Property yielding rent 

Freehold property in London 
(partly occupied by bank, 
and partly yielding rent) ... 


& 


1,022,566 


2,086,557 
2,500,820 
412,104 
4,294,462 
3,710,280 
861,085 
186,104 


231,154 
124,534 





112,544 


—_——_._ 


15,542,210 


155,42,210 
Prorit and Loss Account. 
£ { Cr, 
| Rest, at 10th October, 1885. ... 
732 Gross profits, after deducting 
rebate on bills current and 
90,000 income tax, and providing 
30,000 


R. 
25 per cent. of the year’s ex- 
penditure on new buildings. 
Dividend for half-year, paid at 
Midsummer 


£ 
761,637 


for all bad and doubtful 
debts, 330,9121, less charges 
of management, 145,695/, 
leaving as net profits 


mas 
Balance, being free rest or 
undivided profits carried 


5.2 
forward mache 


766,122 
946,854 


TOWN AND COUNTY BANK, LIMITED. 

The following ap was submitted at the annual meeting, 
held on March 5th :—Including a balance of 1,717/ brought 
from last year, the balance at credit of profit and loss 
account, after deducting all the charges of management and 
income tax, and providing for interest outstanding, rebate on 
current bills discounted, and all bad and doubtful debts, is 
34,085/. The directors have appropriated this sum as follows : 
dividend of 5 per cent. paid in September last, 14,490/; ditto 
of 6 per cent. payable on 5th March, 15,120/; making a 
dividend of 113 per cent. (clear of income tax) on the paid-up 
capital of the bank for the past year, 29,610/; bank buildings at 
head office and branches, in reduction of their cost, 1,500/; 
superannuation fund for the bank’s officers, 1,000/; balance to 
be carried forward to profit and loss new account, 1,975/— 
34,085/. The guarantee fund of the bank remains, as before, at 
126,000/. The directors have found employment for the funds 
of the bank during the past year at fair y remunerative rates, 


946,854 


[May 21, 1997 


and have been able in consequence to increas 
be paid to the shareholders for the last si 

cent. This they see will be maintained; but they thi ? . 
right to say that, although they see some evidence of jm ag 
ment in the commercial business of the country, the con 7 
now ruling for both cereals and live stock are likely, if omtioen 
to seriously affect the agricultural interest, upon the peompertie 
of which the success of the bank’s business to a consider: t 
extent depends. The amount of the bank buildings commen , 
at present 68,8537. The bank owns 36 buildings, The directory 
have to record their deep regret at the loss, by death hale 
the past year, of their colleague, Mr Charles Duncan, and theis 
high appreciation of the good judgment, ability, and extensive 
information which, during the period he held a seat at the board. 
he devoted to the promotion of the bank’s business. To ij] the 
interim vacancy, they appointed Mr James Murray Garden, | 
advocate, and they have now pleasure in recommending him hes 
election to the shareholders. " | 
a ears ~January 31, 1887. 


ASSETS. 4 
Cash im hand... TOR 
Balances due by London, Fdin- 
burgh, and other banking 
correspondents 
Bankers’ drafts, cheques, &c., 
iu course of transmission .., 
Consols, 24 per cent. annui- 
ties, Bank of England stock, 
and British Colonial Govern- 
ment securities 
Debentures, stocks and shares, 
loans on security of stocks, 
and other loans initio ica 
Cash credits & other accounts 
Bills discounted ................ 
Bank’sacceptances, per contra 
Bank buildings 
Other heritable property 
(yielding rent) ................ 


@ the dividend to 
X months to ¢ e 


LIABILITIES. 
Deposits and other accounts 
with credit balances, inclu- 
ding interest ‘ 
Notes in circulation............... 
Acceptances on account of 
CUSLOMETS 2.2.00... 000cceeeeie 
Capital paid up ....ccceese. 
Guarantee fund evvcnnkalenvtiss 
Balance at credit of profit and 
loss account,34,085/ (less half- 
year’s dividend paid in 
September, 14,4902)...,.,...... 


252,000 
126,000 | 


$13,073 | 
19,595 


630,278 | 
838,083 | 


2,531,055 
Prorit aNpD Loss Account. 
£ Cr. 
Balance ef undivided profit 
at 30th January, 1886 
Profits for the year..... ..,..... 


2,531,055 


Dr. 
Dividend of 5} per cent. paid 
in September 
Ditto 6 per cent. payable 
Oth Marod............0.. sree 
Bank buildings, in reduction 
OE COU iiidiitesis setasinsednspeovss 
a aegypti ar GONE S Si ties 
Balance carried to profit and 
loss new account ............... 


14,490 
15,120 


1,500 
1,000 
1,975 


34,055 34,088 


UNION BANK OF SCOTLAND, LIMITED. 

The following report was presented at the annual meeting, 
held on April 27th :—The balance at credit and profit and loss 
account, as at April 2nd, after providing for rebate of interest 
and for ali bad and doubtful debts, is 129,0601, to which has to be 
added the balance from the previous year, 18 951/—148,01II. 
From this the directors recommend that there be set aside for 
dividend, at the rate of 12 per cent. per annum on the paid-up 
capital, or 248 per share, free of income tax, payable in equal 
proportions, on 10th May and 10th November next, and for the 
income tax thereon, the sum of 124,000/ ; that there be applied 
in reduction of bank premises, 5,000/, and that there be carried 
forward in profit and loss account, 19,011/—148,0111. ‘The 
bank’s rest or surplus profits stands at 380,0001, exclusive of the 
whole year’s dividend and balance in profit and loss account, 
which, together, amount to 143,011/, ‘The accounts now sub- 
mitted show that the tendency noticed in the last two years to 
a diminution in the amount of funds held by the bank from the 
public has been arrested, and the feeling is more hopeful that 
trade may now be expected to assume a more healthy appeat- 
ance. The directors record, with regret, the death of Mr 
George Freeland Barbour, one of the extraordinary directors of 
the bank, The board have, during the year, added to the list of 
extraordinary directors the names of Sir John Adam Hay, 
Bart., of Smithfield and Haystoune; Mr John Mackenzie, of 6 
Manor place, Edinburgh, formerly one of the ordinary directors 
of the bank; and Mr William Stirling, of 179 Bath street, 
Glasgow. 

BALANCE-SHEET—April 2, 1237. 
LIABILITIES, 
Depositsand currentaccounts 
Current draftson London ... 
Acceptances by the bank and 
their London agents 
Seon _ a ‘ 
Balance brought forward 
from 2nd April, 1886 


Profit and loss account, 2nd 
pO Bee 


& ASSETS. £ 

9,904,122! Bills under discount, less —_— 
39,151 rebate ..........+: seneenesenneesens mw Oeis 

Advances on cash credits and 
current accounts 

Loans on stocks and other 
securities 

Liability of customers for 
bank’s acceptances, per 


8,000,528 
1,699,009 


7,220 
989,210 
Bank offices seo 289, 
London property, 

Soataniion af the bank vies 
Consols, and other Govern: 

ment securities ........0: 
Money at call and short 

notice : es 
Other securities and invest- 

WNONES....0. 20000 or ceveeersrsee oe 
Cash balances due by bank- 

ing correspondents, _ and 

cash vouchers in transitu ... 
Cash in han’, and balances 
at the Bank of England... 


1,024,391 
1,426,287 
1,143,287 


907,650 
689.597 


12,278 oi 
12,278,071 


oa TT ES Cee PMs 
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Prorit AND Loss Account. | Prorit axp Loss Account. 
oe. £ ) Cp eel oe £ Cr. £ 
Charges of man ement....0+.. 122,856 | Balance brought forward, 18,951 | =Xpenses of management...... 17,825 | Balance from last account ... 2,555 
Balance carried GOWN......++++.- 148,011 | Gross profits, after providing Interest paid on deposits ...... 8,252 |Gross profits for half-year, 
for rebate of interest, and Amount added to provisien after providing for rebate 
for all bad and doubtful fund for doubtful debts... 1,000 on bills, interest due on de- 
Wi caicenrishiiaihiitinnabceaiees 251,916 | Balance to next account ...... 9,235 | posits, depreciation in se- 
dbebinihiieciabis, curities, and bad debts 
270,867 270,867 WEIR OR OME oe on. cceccccsccnenen coe 33,757 
Balance brought down ....,..... 148,011 36,312 36,312 





JOINT STOCK BANKS OF IRELAND. 


BANK OF IRELAND. 


The following report was submitted at the half-yearly 
meeting, held on January 2lst:—After meeting all the ex- 
penditure incurred in carrying on the business of the bank, 
providing for bad and doubtful debts, interest due on deposits, 
and rebate on bills not at maturity, the balance remaining at 
credit of the profit and loss account (including a sum of 4,758 
brought forward from last half-year) amounts to 156,951/, out 
of which the board recommend that a dividend of 5} per cent. , 
free of income tax, be now declared, payable on the 1st February, 
which will absorb a sum of 152,308/, and leave a sum of 4,643/ 
to be carried forward to next half-year. 


MUNSTER AND LEINSTER BANK, LIMITED. 

The following report was submitted at the meeting, held on 
2nd February :—The profits of the bank for the half-year 
ending the 31st December, after deducting expenses, and pro- 
viding for interest on deposits, and rebate on bills not matured, 
amount to 5,016/, making, with 8331, the undivided profits from 
the last account, a total available fund of 5,8491. Out of this [ff 
it is proposed to pay a dividend for the half-year at the rate of |} 
3 per cent. per annum, which will absorb 2,237/, to reduce the !f 
‘cost of establishing bank” account by 750/ (in accordance 
with the terms of the report adopted at the meeting of the 
shareholders, held on the 11th August last), and to carry 
forward 2,862/ to the credit of undivided profits. The directors 


have contracted under an agreement, which received the 
sanction of the Master of the Rolls, on the 17th of November 



































BALANCE-SHEET— December 31, 1836. 


















Lianeeme. & ASsETs. £ | last, to pay the credit f the Munster Bank, withi 

Capital paid up.........cccceeeeeses 2,769,231 ye ey tae ee 6S ee ee oe 

See nn nt te Di it Sean Rabaiepene Denia eee. from that date, the last 5s in the £ due to them, with 1 per 
Hotes and post bills in circula- nein She I poten rate rormenceme grad cent. interest thereon, getting in lieu all the unliquidated jf 

weneeecesces cos ens coe soncascusese of short notice 2, = . . 

Government and other public Bills discounted, advances to assets of the Munster B ank, save the uncalled capital. Acting 

pace nme, LOSBETE | | CUsHOMER, Beane seen 5,508,799 | upon the best legal — er a now being aoe for the 

oe ? nvesiments, viz. :— rocurement of an Act o arliament, to vest the estate 

SOUR vnjsActhsaieensiantian 8,216,188| G nea P : : . : 
Net profits for the half-year, ” Gosulamans mae sphailbact Seonaes absolutely in the Munster and Leinster Bank. This agreement 
yo ne for. (Government ore in- serves the double purpose of preserving for the new bank the 
y y clude “ rest,” : s : : 
June 30, 1886.........41.+.-. 186,951] Indian and Colonial G i. sound portion of the business and trading connection of the old 
? ; iment securities... Sea 1,879,953 | establishment, and of oe eee of ~ 
ilway and Corporation latter institution (so largely identical with the proprietary 
Hties ures and other secu- |. 4g | the Munster and Leinster Bank) from additional and otherwise 
ag mae bead ernest inevitable ae In a. to a em : ee 
* the directors believe that, owing e special facilities whic 

ears veneer RE nace the new bank possesses for the collection of the Munster Bank 

16,451,482 16,451,482 | debts, they will in due time, and by judicious management, be 

able to secure to the shareholders a fair direct protit on the 

PROFIT AND Loss A y 
; nas whole transaction. Until the property has been thoroughly 
. ok oat ia ee Se £ | dealt with and tested, the directors will not be in a position to 
TIE cccsannusenvigene , -year...... 4, i 

Dividesd ot tale af Got beads: Gross profits of half-yexr sitet. «=| Jay before the shareholders any detailed nema = — 

for half-year .........cesesseeceeees 152,308] providing for interest on de- Bank estate. They have accordingly set down their iabi ity on 

Carriedforward to new account 4,643 its, income tax, composi- the one hand at the amount of the ascertained claims of 







ion for stamp duty on notes 
and post bills, rebate on bills 
discounted not at maturity, 
and peers 5 stem for bad 
and doubtful debts ............ 222,264 


227,022 227,022 





creditors, 530,000/, and have entered the property amongst 
their assets on the other side of the balance-sheet, as value for 
that amount, less by the sum of the debts 166,940/, collected 
since the 17th November, partly in cash and partly by amalga- 
mation with the advances of the bank. The directors have 
much pleasure in drawing attention to the development of the 
bank’s general business since the 30th of June; the amount 
received from the public on deposit receipts and current 
accounts has increased by over 70 per cent. In response to the 
promises of effectual support from the inhabitants of ‘larbert, 
Co. Kerry, a branch of the bank has been opened in that 
town, with a sub-office in Glin, Co. Limerick. The directors 
are glad to announce that Mr James J. Murphy, of Lady's 
Well Brewery, Cork, has rejoined the board, having been 
co-opted thereto on the 27th December last. 





















HIBERNIAN BANK, LIMITED. 


The following report was submitted at the half-yearly 
meeting, held on 14th February :—After writing off the ascer- 
tained bad debts, providing for depreciation in securities, and 
adding the sum of 1,000/ to the existing provision fund for 
doubtful debts, there remains a balance of 9,235I to be carried 
forward to next account, and to be reserved to meet whatever 
loss the bank will eventually sustain on foot of the account of 
P.M. Fay and Company. The exact amount of this loss has 
hot, as yet, been ascertained ; but, so far as the directors can 









BALANCE-SHEET—December 31, 1886. 
AsseTs £ 







form an estimate, it is anticipated that the balance now carried ; __ LIABILITIES. ‘i sachs te tea oe ein 
forward t ; . Capital paid up .........--. «se 148,75 ’ —_ 
o next account will be almost, if not altogether, Amount due upon deposit and agents, brokers, and wi 





other bankers ............... +. 801,185 
British, Indian, and Colonial 





current accounts, including 


sufficient to cover it. The directors regret that, in consequence 
; ‘4 interest and rebate on bills 760,S32 | 




















of prolonged illness, Mr A. T. Moore, J.P., was obliged to ; Government securities, de- 
resign Mena at th b i h 1: set f oh - Amanat Gun 0 Te — benture and corporation 
e board since the last meeting of share of the Munster Bank, Lim aiiaial ae ee 
holders, The vacancy thus created has been filled up by the _, teed, in Rae ae ne a en ena 
Co-option of Alderman Joseph Michael Meade, J.P., and it is | Net profit for the half-year | Advances a sectritis — i 
anticipated that this selection will meet with the approval of | ending 31st December, 1886 5,016 | euiaes ee ae 
we shareholders. Munster Bank ga 
ted to cover liabilities, 
BALANCE-SHEET—December 31, 886. o contra, £30,000 (less 
Capi _. LIABILITIES. & , ASSETS. £ amount collected to date, 
apital paid up cee. 500,000) Cash on hand .......0.ceseeeeees 102,455 y in cash and partly 
Amount due on deposit, cur- | Bills discounted ................66 852,919 7 fer to bills receiv- 
pent, and other accounts... 1,134,053 Loans at call and at notice ... 60,7€8 able and advances to cus- 
— POM Wi cccrasaadsiccancens 12,595| Loans on railway stocks and 166.9401) ............. 363,060 
ae a AGENS..........cc000 «+  194,485| other securities ............... 210,175 of lishing bank...... 8,140 
Ofennes dividends... 2,707 | Advances to customers... 963,622 ___| Cost of estab . 
$ annuity fund, 4,2272 Sund AMENBS........000 00000 ecceee 7,95: 1,445,432 
(less invested, 3, Sobel al Snecma viz. :— 1,445,432 





interest due on deposits 10,288| 100,000 New 8 per Cent. 
Rebate on bills discounted ’ | “tock 10,0188 Consols, 
prot atmaturity ............  6,288| 10,0001 India 4 per Cent. 
rofit and loss account......... 9,235, | Stock, 377 City and Pipe 
Water debentures at 1(0? 
each, ae > 
ference stocks, valued a 
cana 161,422 





NATIONAL BANK, LIMITED. 


i rt was submitted at the half-yearly meeting, 
maaan The directors submit the following statement 
of accounts and the auditors’ report, showing the position of the 
society on December 31, 1886 
















1,870,018 | 1,870,018 


THE ECONOMIST, 
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BALANCE-SHEET—December $1, 1886. 


LIABILITIES. 

Capital paid u 

Rest or undivided profits, in- 
vested in New 3 per Cent. 
stock 

Notes in circulation 

Due by bank on deposits and 
current accounts 

Acceptances to 
drafts and on security 

Net profits for the half-year, 
including 4,949 brought 
forward bem the 30th June, 
1886 


£ 
989,815 
567,001 


1,700,482 
224,636 


32,735 


£ ASSETS. 
1,500,000 | Gold and silver coin at Irish 
bi 


ranches 
Cash on hand and at the Bank 
of England 
Government stock and Ex- 
chequer bonds 
Ditto for rest, per contra ... 
Government stock lodged for 
metropolitan vestry accounts 
Indian Government stock, 
Colonial Government bonds, 
and other stocks 
Advances on securities at 
call and at short notice 
Advances on securities at 
sundry dates, and current 
accounts 
ne discounted oe 
nkers’ 
securities held against 
ceptances, per contra 


12,426,152 
Prorir AND Loss ACCOUNT. 


224,536 
1,302,816 


9,267,693 
46,952 


74,477 
1,286,827 


3,184,886 
4,032,997 
and 
ac- 
46,952 
285,444 


12,426,152 


£ | Cr. £ 
77,566 | Amount brought from last 
BCCOUNE ..... coves. covcccrerserereeee 
Gross profits for the half-year 
ending the 31st Dec., after pay- 
ment of interest, income tax, 
duty on circulation, and pro- 
viding for bad and doubtful 
debts 172,002 (less rebate of 
interest on bills not due,15,230/) 156,772 


—_——— 


161,721 


Dr. 

Total expenditure 

Half-year’s dividend to 3lst 
December, 1886, at the rate of 
10 per cent. per annum 


75,000 
Carried to rest or undivided 


161,721 


Balance to profit and loss new 
sikscess. ee 


The profit and loss account of the bank for the half-year ended 
3lst December, 1886, shows a balance of 84,155/ available for 
distribution. The board have declared a dividend at the rate 
of 10 per cent. per annum, or 10s per share (10/ paid) for the 
half-year, payable on and after the 29th January. The 
income tax on the dividend is paid by the bank. The 
dividend absorbs 75,000/, leaving a balance of 9,1551, of which 
amount 3,368/, being at the rate of 3 per cent. per annum on the 
rest or undivided profits, has been carried to that account, and 
5,787/ to profit’and loss new account. The rest will now stand at 


a ’ . 


NORTHERN BANKING COMPANY, LIMITED. 


The following report was submitted at the annual meeting 
held on 28th October :—The net profits for the year, after 
making provision for bad and doubtful debts, have been 34,2491, 
which with the balance from the previous year of 24,4391, pro- 
duce a total sum of 58,688/. After payment of the half-yearly 
dividends at the rate of 12 and 6 per cent. on the A and B 
shares on the 10th March, and at the rate of 11 and 54 per 
cent. on 10th September, and also interest on new shares, all 
free of income tax, amounting in all to 32,0921, there remains a 
balance at the credit of the profit and loss account of 26,5961. 


BALANCE-SHEET—August 31, 1886. 


LIABILITIES. 
‘Capital paid up ...............0000 
Instalments on new issue of 
shares paid in advance 
Reserve fund 
Notes in circulation ° 
Deposit and credit accounts 
Officers’ superannuation and 
guarantee funds ............... 
Acceptances 
Balance carried forward.......+ 


£ ASSETS. z 
850,000 | Cash in hand and balances in 


London and with other 
2,057 | banks 
162,257 | Investments in Government 
822,192 stock, Indian and Colonial 
2,211,526 | Government and other se- 
curities 
6,496 | Bills of exchange discounted, 
nil loans on securities, advances 
26,596 
3,081,124 


431,849 


393,518 


to customers, &c. 2,250,757 


3,081,124 
Prorit AND Loss Account. 


Cr. 


Balance brought forward f 
16,500 3lst August, 1885 ee 
15,125 Net profits for the year, after 
467 making provision for bad and 
doubtful debts 
26,596 


53,688 


Dr. 
— paid on 10th March 
t 


as 

Dividend paid on 10th Sept... 

dnterest on new shares ....... 

Balance carried forward to 
next account 


ee 


PROVINCIAL BANK OF IRELAND, LIMITED. 


The following report was submitted at the - 
meeting held on 2nd February :—The directors Soe eee 
in submitting to the shareholders a statement of the bank’s 
affairs for the half-year ending the 31st December 1886. 
Including 5,5731 brought forward from last account, there 
remains a profit of 34,8517; out of this the directors have 
deelared a dividend for the half-year at the rate of 10 per cent 
per annum, free of income tax, which will require 27,0001, 
they have written off bank premises account 1,5001, and carried 
forward 6,351l. During the past half-year sub-branches of the 


oo ce pte opened at Bundoran (Co. Donegal) and Killaloe 


BALANCE-SHEET—December 31, 1886. 


ail oie LIABILITIES. = es Sli 0a tain Assets. 
u ’ ash in hand and in 
Reserve fund... 174,000 | Investments, vis: "2 
Notes in circulation British Government and 
Deposit receipts, current and colonial securities 
other accounts Bank of England stock 
Net profits for the half-year, Advances on security at call 
including 5,5781 brought and short notice 
forward from June 30, 1886, Bills discounted, and advances 
84,8512 (less applied in re- to customers, &c 
duction of bank premises Bank premises, freehold and 
account, 1,5002)...... hapeaocecies MN. Avo vtnnossieceseescs, 


£ 

529,860 
819,441 
91,370 
641,343 
3,049,462 
149,006 
5,280, 482 


8,767,489 


Prorit AND Loss Account. 


£ Cr. 
42,531 | Balance, June 30, 1886 
Gross profits for the half. 
ear, after payment of in- 
erest on deposits, income 
tax, duty on notes and post- 
bills in circulation, law 
costs, and providing for 
rebate on bills discounted 
not yet due, and bad and 


Dr. 
Total expenditure .............+. 
Reduction of bank premises 


account 
Dividend, at the rate of 10 
r cent. per annum, for 
he half-year to 31st Decem- 
ber, free of income tax 
Carried to new account 


£ 
5,574 


doubtful debts .............. 71,808 


77,382 


FOREIGN & BRITISH-COLONIAL JOINT STOCK BANKS. 


AGRA BANK, LIMITED. 

The following report was submitted at the annual meeting, 
held on March 17th :—From the profit and loss account for the 
past year it will be seen that the net profits amount to 44,495i, 
which, with the aid of a small appropriation out of the balance 
brought forward from the previous year, admits of a dividend 
being declared for the past six months at the rate of 5 per cent. 
per annum, free of income tax, making with the ad interim 
dividend already paid a return for the year at the average rate 
of 44 per cent. per annum. ‘The profits earned, which are | 
considerably less than they have been on fcrmer occasions, 
ond evidence to what extent the earning capacity of the 

ank has been prejudiciaily affected by the depression which has 
prevailed in some branches of the Eastern trade during the last 
year. In India the consequence has been in some instances 
almost to paralyse for the time being the valueof several important 
industries which enter largely into the general trade, and thus 
greatly to circumscribe the field of remunerative employment 
for money in that country. The directors, however, observe 
with satisfaction that there is every indication of a decided 
change having taken place for the better within a recent period. 
‘The downward tendency of exchange which during the last year 
reached the lowest point ever recorded, has been checked by 
revived animation in business, and the directors hope if no 
unforeseen events take place, either in the political orcommercial 
world, by which the interests of the country may be involved, 
calculated to restrict operations or to shake confidence, that 
they may look forward without distrust to the early return of 
times whenthe profits of the bank will be again equal to what they 
formerly were before the commencement of the depression from 
which it has now so long suffered. The accounts now submitted 
show that there is available for appropriation, including the 
amount brought forward on the Ist January, 1886, after 
deduction of income tax, the sum of 53,722l, which the directors 
recommend should be appropriated as follows: intermediate 
dividend paid on Ist Suchen, 1886, free of income tax, at the 
rate of 4 per cent. per annum, 20,000/ ; further dividend to be 
paid on 1st April, 1887, free of income tax, at the rate of 5 per 
cent. per annum, 25,0001; balance to be carried forward to 
credit of the present year, 8,722/—total, 53,7221. 


BALANCE-SHEET—December 31, 1886. 


LiaBILITIES. ASSETS. 
Capital paid up..............s.e000 
Reserve fund ; . 


Cash in hand 
House property 
Investments—Government se- 
curities, &c.— 
Indian ... 
Colonial : 
Metropolitan stocx 
Railway debentures & gua- 
ranteed stock .......: sesesteess 
Discounts, loans, credits, and 
other advances 
Bills receivable, including 
security for credits issued... 
Balance of exchange and 
miscellaneous accounts 


£ 
1,000,000 


142,092 
592.568 
98,826 
52,591 


18,943 


brought forward from 8ist 
December, 1885, 9,227/ ; add 
net profits of 1886 46,5011 ; 
less income tax, 2,006/ 


5,168,327 
Prorit anp Loss Account. 


Dr. 
Dividend, paid Ist October, 


Cr. 
Balance brought forward from 
1&86, at 4 per cent. per 


8lst December, 1885.....------- 
Profits--Amount rea\ised dur- 
ing the year 1886, provision 
having been made for bad 
and doubtful debts, 222,6551 ; 
deduct interest allowed on 
current accounts and fixed 
deposits, 114,796/,and expen 
diture, income tax, &» 


5 per cent. rannum 
Balance carried forward 























May 21, 1867. ] 
—s-"ANGLO-AUSTRIAN BANK. 


The following report was submitted at the annual meeting on 
April 21st :—The important operation alluded to in the report for 
the year 1885, viz., the mortgage business taken over from the 
Bohemian Boden Credit Gesellschaft in Prague, has been defi- 
nitely settled. The alterations in the statutes, agreed to by the 

eneral meeting, have been sanctioned by the Government ; 
and there were in circulation, at the end of 1886, bonds to the 
extent of 5,452,400f1 undrawn, bearing 44 per cent. interest, 
issued by the bank, covered by mortgages for 5,482,061f1 23c. 
The results of this operation do not appear in the present 
accounts. Some of the syndicates in which the bank was in- 
terested were dissolved, and the profit arising from these is 
included in the annexed balance-sheet. The bank accepted 
participations in other similar operations which are not yet 
concluded. The results of the year’s working of the bank’s 
coal mines were so encouraging as to induce the directors to 
order a third shaft to be sunk, and a considerable increase in 
the output is confidently expected so soon as the shaft will be 
opened. During the past year the banking business was satis- 
factory, although the reduced rate of interest obtainable was 
not without an unfavourable influence on the profits. The 
results of the operations of the branches and of the produce 
department figure separately in the balance-sheet. The balance 
of profit is 100,203/, out of which it is proposed to pay a 
dividend of 6fl per share, equal to 5 per cent. per annum on 
the paid-up capital, which, on 150,000 shares, amounts to 
90,0001 ; leaving 10,2031 to be carried forward as balance of 
profit of 1886. 

























































BALANCE-SHEET—December 81, 1886. 


LIABILITIES, £ { ASSETS. £ 
Capital paid up.........cseeeeee 1,800,000 | Cash in hand.............cccesseeeee 303,060 
Roser ve MON. sis dccecehisceiviy see 65,000 Bills receivable................+. 809,873 
Special reserve fund .......00.+ 97,232 Advances against securities 
Bills payable ........00ccersseeereees 860,102 ON GOONS crsccrrseerseoseceees 299,217 
Deposit notes in circulation... 73,319 Stocks, shares, and sundry 
Amount of dividends unpaid 5 imvestMeNts 4. .....ec00cveeee 271,288 
Four-and-a-Half per cent. CE Binns capicinarecisanpecses 209,470 
Mortgage Bonds in circula- Bank premises, &€..............« 187,642 
HOM cceiciseiiscrcevenenas .ovencecanee 54,524 | Mortgage loan to cover mort- 
Drawn Four-and-a-Half per gay “4, es in circulation... 548,207 


Cent. Mortgage Bonds not | Sundry debtors, * as per note 








presented for payment....... 92,500; at foot.......... . 2,630,198 
Coupons of mortgage bonds 
NOE ENCABTIOT...4.0.5<00000 ec cssese 268 
Sunery creditors, on current 
and other accounts............. 1,627,276 
Balance, profit ............cerseeses 100,202 
5,261,940 5,26! ,940 
£ 
* Viz, payments on account of Syndicate participations ............ 269,678 
Dotation of the exchange office of the bank  ... ..............ceeeseeeee 122,545 
Amounts due on acceptances, secured by bills, &c., and sundry 
QOD sisi iesnthtansttyntinr stg lassmbigh the <ttancen biden oaubeoeed 2,237,970 
2,630,193 


PrRoFit AND Loss Account. 


Dr. S..} Gm £ 
Office CXPOMSES coerce. cvssseccessese 44,084 | Profit from interest and dis- 
Government duty and taxes...... 14,558 | count operations, &c. ,81,8282 ; 
Depreciation of furniture, &c ... 63 less interest allowed on 


Losses on accounts current,...... 1,069 |, deposit notes, 2,153 ......... 79,675 
Statutory contribution to the | Profit on exchange operations 12,770 
WORN TOI © ohiskssceteadaees ccs 1,123 | Commission account and 
Balance, profit....cccoccsccesscesesece 100,203 | sundry profits .......0..-+0s+-0 39,588 
Net profits of the branches 
and produce department 
(after charging interest on 
Capital) ....00.....ccereeceecsecees 20,583 
Dividend of 1880, forfeited as 
Per Statutes ......cccccrccrcerers 27 
| Balance of profit from 1885 ... 8,457 
—_>— | ——— 
161,100 | 161,100 





ANGLO-CALIFORNIAN BANK, LIMITED. 


The following report was submitted at the annual meeting, 
held on March 9th :—The gross profits for 1886, after making 
full provision for bad and doubtful debts, are 62,2701. Allowing 
for all charges at San Francisco and London, there remains 
31,1561 as the net profit for the year, Adding to this 2,3531 
brought forward from last year, the sum of 33,5091 is available 
for appropriation. An interim dividend of 7s per share was 
paid in September last, and the directors now propose to pay a 
dividend of 7s per share, making 7 per cent. per annum, free of 
income tax, to plece 6,0001 to the reserve fund (making it 
56,0001), and to carry forward 2,4881 to profit and loss new ac- 
count. Mr J. Simon, manager of the bank in London, has 
been appointed a director and managing director. 


BALANCE-SHEET—December 31, 1886. 





mic __ LiaBrnrries, g | ASSETS. & 
pital paid up .........cccsseceess 800,300 | Cash at bankers, in hand, and 
Reserve We ey SUOO0: bo OE OO sen cerssiniesecesvcencxcasves 344,22 
ills payable, current, deposit, Bullion in hand and in tran- 
pind other accounts......... ao ROBB OEE | HER... cterrerecccorssrsscrserceevere 155,146 
Tofit and loss—balance as | Bills receivable, current and 
= statement below, 33,5097; | other accounts...............65 1,566,971 
deduct interim dividend of | Bank buildings, &, .........+0« 30,656 
per share paid in August, 
SOOO wee cake Gs tance 23,019 
dens 2,086,973 2,086,975 
Liabilities on bills discounted, ; ° . 
BOC Feb rum OM oo cccccicessecee 116,146 | 


LE 


THE ECONOMIST 
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Prorir anp Loss Account. 
Dr. 





£ £ 
Current expenses .................. 31,1 Balance, Dece 
— ore, — profit for - a = 2,353 
e year, including balance Gross ‘profits for the "year 
year, 
= — brought forward after making provision for 
OE ctercccssnontzeis 33,509 | bad and doubtful debts, as 
estimated by the San Fran- 
CISCO MANAGETS...........000000s 62,270 
64,623 64,623 
APPROPRATION. 
Dr 
ah £ Cr. £ 
Interim dividend, 7s per share... 10.489 | A t in hand fit 
Pro dividend, 7s per share. 10,489 | and loss account’ 5 
Dividend on deterred charess +=, apap | Sta !O0BAG2OUDE warn pie 
I ices 6,000 
Profit and loss new account ...... 2,488 
33,509 33,509 


{ 











—_—__.. 


ANGLO-EGYPTIAN BANKING COMPANY, LIMITED. 


The following report was submitted at the half-yearly 
meeting, held on November 26th:—The amount to credit 
of profit and loss, after deducting all expenses and 
writing off bad debts, is 53,6951. The plethora of capital 
in Alexandria, to which the allusion was made in the 
last report, and the depression which has pervaded Egypt as 
well as other centres of commercial activity, might alone be 
held sufficient to account for a diminished dividend for the 
summer half-year, which is always the less profitable ; but it 
aiso happens that the amount of bad debts dealt with in the 
present accounts has been exceptionally heavy. It is fair to 
add that in view cf the generally unprofitable state of trade, 
the difficulty in dealing with lands taken over, and the delay in 
the revival of confidence and enterprise in Egypt, the board 
would have thought it, under any circumstances, inexpedient 
to continue payment of a full dividend until a further sub- 
stantial provision had been made to meet losses which may 
arise, and any possible depreciation which may occur in the 
land and buildings of the company. With this object, the 
directors have decided to appropriate a sum of 25,000/ out of 
the amount to the credit of profit and loss account, as a special 
provision for meeting doubtful accounts and possible deprecia- 
tion in the properties of the bank, leaving 28,6951 to be dealt 
with. Out of this sum the directors recommend a dividend for 
the half year of 6s per share, making, with the dividend paid in 
June last, 4 per cent. for the year, payable on the Ist December 
next, free of income tax, which wil absorb 24,000/, leaving a 
balance of 4,695/ to be carried forward to new account. The 

rospects of the cotton crop are good, and the directors are 
ooking forward to more favourable results from the working of 
the current half-year. 


BALANCE-SHEET—August 31, 1586. 








LIABILITIES. £ ASsETs. £ 
Capital paid up............ ........ 1,600,000 { Current and other accounts... 1,722,156 
FI GID. ii cacincrscctsccncseees 591,962 | 50,0002 Consols .....0.......-.s000++ 50,000 
Current and other accounts .... 907,931 | Bills receivable..................--. 224,434 
Liabilities on bills negotiated, Cash at London bankers, and 
WEL ickeditincs oviiatenplecorintre 325,276 at branches...........-.0.00000- 777,444 
Balance of profit and loss ...... 28,695 | Sundry accounts and invest- 
TRIO sciicsitédintetnsccercerserscee 147,848 
Freehold lands and premises 
in Egypt and Cv prus ......... 206,706 
Liabilities of clients for bills 
negotiated, &c.,as percontra 325,276 
3,453,864 3,452,864 
PRoFiT AND Loss ACCOUNT. 
Dr. £ Cr. 
Current Expenses .........ss0eeeeerees 19,976 | Balance brought forward 62,2502 
Special provision for doubtful (less dividend 10s per share, 
accounts, and possible depre- paid Ist June, 1886, 40,0001)... 22,250 
ciation in property of the Profits for the half-year ending 
DER ences ptgnsetetacessnatncceistuge 25,000 Sist August, 1886........+....00... 61,421 
Balance to new account............ 28,695 
73,671 73,671 


ANGLO-FOREIGN BANKING COMPANY, LIMITED. 


The following report was submitted at the annual meeting, 
held on Feb. 22nd :—The directors have much pleasure in being 
able to state that the business of the bank has been highly satisfac. 
tory in all respects. The profit and loss account shows a gross 
profit for 1886, after allowing for bad and doubtful debts, and 
including 7,295! brought forward from last account, of 65,9411. 
Deducting the current charges and rebate, and providing for the 
bank premises redemption fund and income tax, there remains a 
net profit of 47,436/. From this sum 10,5007 have been paid as 
interim dividend, leaving 36,9361, which the directors propose 
to apply as follows: 10,5001 to payment of a dividend of 3s 6d 
per share ; 10,5001 to payment of a bonus of 3s 6d per share 
(making the total distribution for the year 10s 6d per share, or 
74 per cent. per annum, free of income tax); 10,000! to reserve 
fund, which will then stand at 90,0001; 5,936 to profit and loss 
new account, 
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BALANCE-SHEET—December 31, 1886. ‘ 
LtaBILITIES, £ ASSETS. ial 
Capital paid up Cash and loans for O osnnns 
Reserve fund a . . \ 
Deposits, loans, &C ......+::++++45 Bills receivable and foreign seen 
Liability on Bills negotiated, a rea 505, 
sbnnes i i 
Sek CONETA........-+00 “3 ssisbitieshtese 2,495,933 
278,110 
'35,407 


Current accounts 

Acceptances against securities Indian Government, and other 
BSCCUFIEICS ...ccerneseescerenereeee 

210,828 

537,981 


Bank remises redemption 
oe " Bank premises ..........00--:+++++* 


fund 
BION vncanesec sncaascnksunmossunens . Current accounts 


Profit and loss, 49,182/ ; de- Acceptances per contraagainst 
duct interim dividend paid security 
to 30th June, 1886, 10,5002 ... 38,682 
4,914,072 


Prorit anp Loss Account. 
Dr. £ Cr. £ 
Bank premises redemption Balance brought forward from 
$50; last account. ...............0+cee 7,294 
1,396 | Gross profits, 58,6471; less ex- 
penses, 14,1107, and rebate, 
ZEST ..revcccccercenerseeeceeeres 


4,914,072 


Income tax 

Dividend, 3s 6d per share paid 
to 30th June, 1886 

Dividend, 3s 6d per share to 
8lst December, 1886.... 

Bonus of 8s 6d per share ..... 

Reserve fund 

Profit and loss new account 


10,500 


10,500 
10,500 
10,000 

5,936 


49,182 


49,182 

AUSTRALIAN JOINT-STOCK BANK. 

The following report was submitted at the half-yearly meet- 
ing, held on January 20th :—The net profits for the half-year 
ended 3ist December, 1886, after deducting rebate on bills, 
interest on fixed deposits, paying all charges at head office and 
98 branches, and making ample provision for all bad and doubt- 
ful debts, amount to 42,208/ ; to which has to be added the 
balance of undivided profits from 30th June last, 6,389/ ; making 
available for distribution, 48,597/, to be appropriated as follows : 
to reserve fund, 10,0001 ; to dividend at the rate of 10 per cent. 
per annum, 25,000/ ; to bonus of 2s per share, equal to 24 per 
cent. per annum, 6,250/ ; leaving a balance to be carried for- 
ward of 7,347/. During the half-year, the branches at Bundarra, 
Delegate, and Hill End, in New South Wales, have been closed. 

BALANCE-SHEET—December 31, 1886. 


LiABILITIES. £ ASSETS. 

Capiial paid up 500,000 | Coin and bullion 
Reserve fund 270,000 | Cash balances, notes and bills 
Profit and loss 56,889 of other banks 
Note circulation 514,391 | Government securities 
Bills in circulation and other | Bank premises 

liabilities 364,834 | Bills discounted, and other 

i 6,010,322 debts due to the bank 
7,716,436 


Prorit anD Loss Accoust, 
£ Cr. £ 
8,292 | Balance brought forward from 
10,000 | _ last half-year ................000 6,389 
cent. per annum 50,500 


Profit for the 

25,000 

Bonus, equal to 2} per cent. 
per annum...... gconlinivhiaaiae 6,250 

Balance carried forward, 7,347 


56,889 
RESERVE Fonp. 
Dr £ Cr. £ 


Balance alaska takai at 280,000 | Balance, June 30, 1886 270,000 
| Amount from profit and loss 10,000 


280,000 


£ 
869,950 


203,332 
516,850 
258,279 


5,363,025 
7,716,426 


Rebate on current bills......... 
Reserve fund...........0sscce svseee 
Dividend at rate of 10 per 


56,889 


230,000 | 


BANK OF AFRICA, LIMITED. 

The following report was submitted at the half-yearly 
meeting, held on March 23rd:—Including 14,3741 brought 
forward from last account, the accrued net earnings for 
the half-year ended December 31st amount to 20,217! ; from 
which the directors have written off, with respect to deprecia- 
tion of bank premises, 12,6421 ; leaving, 7,5751. The item, 
‘sundry outstandings in course of realisation,” having dis- 
appeared from the accounts, the directors propose to deal with 
the above balance of 7,5751 as follows: to pay a dividend of 
2s 6d per share (being at the rate of 4 per cent. per annum), 
5,000] ; and to carry forward to next half-year a balance of 
2,575/ ; together, 7,575!. Although there is as yet no material 
increase in the volume of trade in the colonies, the directors 
are glad to be able to state that business continues to show 
—_ of improvement, and they look forward with some con- 
fidence to a gradual revival. The business available at Beaufort 
West, East London, and Rouxville, not having been sufliciently 
remunerative, the directors have decided to close these 
branches. 

BALANCE-SHEET —December 31, 1886. 
LIABILITIES. ASSETS. 
Capital paid up Cash on hand and with 


a in ae bankers 
ills payable ‘ Governmen i . 
Bills held for collection on rities ee 
account of customers.....,... Acceptances on account of 
Deposits and currentaccounts constituents ....4....... 
and other liabilities Bills receivable .................... 
Profit and loss balance ......... Loans on security and tem- 
ad, advances 
ls discounted......... 
me prema Re. paca ‘inn 
one and stam 
hand & at ac cits 


p We ceceeeeeseerceseese te eeeeee 


£ 

250,000 | 
29,900 
227/648 


102,672 


1,052,148 
7,575 


82,058 


16,428 
345,287 


446,739 
423,910 
60,379 


2,736 


1,719,986 1,719,936 


Prorit AND Loss Account. 


a 18,106| Balan 
SIONS crores stonbnnsaossons povenh acy alance at 20th Ju 
Depreciation written off bank ; Gross profits, ‘aller ‘been 
_— she eaidnsesndooseseeooepe 12,642) charge for intereston depos, 
Dsesienbensiniinnee 7,575] accounts to date, rebate ¢: 
bills not yet due, duty 
note circulation, ay ‘ 
viding for all bad and doy). 
ful debts, for the hal; ar 
ended 1st December, ja:¢ 


Fy 
14374 


n 
on 


23,049 
—e 
38,323 


£7,574 


33,323 


Balance ...... 


BANK OF AUSTRALASIA, 

The following report was submitted at th 
meeting, held on 31st March :—After providing for rebate o 
bills current, for income tax, for colonial tax on note sheds, 
tion, and for all bad and doubtful debts, the net profit for th é 
half-year amounted to 130,471/. From this sum, increased by 
12,2831 brought forward, the directors have transferred 10,000) 
to the reserve fund, leaving an available balance of 132 a 
Of this the dividend and bonus now to be paid will ainorb 
120,000/, leaving 12,754/ to be carried forward to the next 
account. Their examination of the colonial accounts enables 
the directors to report some recovery from the depression 
which had prevailed for several years in most of the Australian 
colonies, as well as in New Zealand. The business of the bank 
continues to be of a satisfactory character, and affords evidence 
of the care and judgment with which it is conducted. he 
dividend declared is at the rate of 124 per cent. per annum 
with a bonus of 10s per share, or, in all, 3 per share for the 
half-year (being at the rate of 15 per cent. per annum), payable 
free of income tax. — 


BALANCE-SHEET—October 11, 1886. 


LIABILITIES. £ ASSETS. £ 
466,680 | Specie, bullion, and cash ba- 
-»» 11,778,683 lances 
Loans at call and at short 
1,764,286 


SD Soceoc nice 
1,600,000 


e half “yearly 


Circulation 
Deposits .... 
Bills payabl 
bilities .......... webas Veeavaiel ares 
Reservefund (of which 500,0002 
is invested in Consols and 
Reduced 8 per Cents. at 95) 
Profit account, undivided ba- 
BOMCO oe sreceseeccncccecsoccesse 


2,055,154 


Pesrvessesed 760,000 
British Government securities 500,000 
Bills receivable, advances on 
securities, and other assets 12,875,793 
Bank premises in Australia, 
New Zealand, and London ., 


800,000 
132,754 
16,542,303 


Prorit Account. 
From April 12, 1886, to October 11, 1886. 
Undivided profit, April 12, 1886 
Less dividend and bonus, October, 1886 


351,376 


16,542,303 


120,000 


12,283 
Profit for the half-year to October 11, 1886, after deducting rebate 
on bills current at balance date (43,1697), and making provision 
for all bad and doubtful debts 228,897! ; less charges of manage- 
— &c., 89,5371 ; income tax, 4,261/; tax on note circulation, 
GIVE -sincsdivcinisinennirtasees eR Abit Din ssietansascesesunpesscentninnsess 


Total amount of unappropriated profit .............. 
From which deduct: For transfer to reserve fund 


Leaving available for dividend 


tee ee eeeeneeereeeee 


BANK OF BRITISH COLUMBIA. 

The following report was submitted at the half-yearly 
meeting, held on February 15th :—Af{ter paying all charges and 
deducting rebate of interest on bills not due, and making 
provision for bad and doubtful debts, the balance at the credit 
of profit and loss account at that dave was 26,000/, which the 
directors propose to appropriate as follows, viz. : 18,750! in 
—— of a dividend at the rate of 6 per cent. per annum, and 

onus of 2 per cent. (free of income tax) ; adding 6,000/ to the 
reserve fund, leaving 2,250/ to be carried forward. 
BALANCE-SHEET—December 31, 1886. 


LIABILITIES. £ ASSETS. 
875,000 | Specie at branches............+ 
85,000 | Cash at bankers 
161,058 | Gold bars and gold dust...... 
688,366 | Three per Cent. Consols ..... 
138,477 | India Four per Cent. stock... 
17,815 | Bills receivable 
Bills discounted and loans ... 
26,000 


Capital 

Reserve fu 

Notes in circulation 

Current accounts and deposits 
Bills payable . 
Other current liabilities 
Balance of profit and loss 


eo (Pa 
OUI gic cccbcrenerdvteseek Sense 83,00 


Other securities ...... 45,453 


Bank premises and furniture 


1,486,716 
Prorit AND Loss ACcouUNT. 
Dr. £ On. 
9,000| Amount brought 
ACCOUNE ........ cee erosereranes 
187| Profit for six months ende 
1,000| Dec. 31, 1886, after deducting 
income tax and rebate on bills 
11,250 


7,500 
5,000 


2,250 


ce 


87,087 


from last 


pe 

Amount written off bank pre- 
mises and furniture 

DWOCEOTS” BOO... sss ciccpessessacee 

Dividend at the rate of 6 per 
cent. per annum 

Bonus of 2 per cent. . 

Reserve fund 

To be carried to profit and loss 
new account 


BANK OF BRITISH NORTH AMERICA. 


The following report was submitted at the annual ayer 
held on March 8th :—The following balance-sheet and 8 ae 
ment of profit and loss account as on the 3lst December 


| 




















May 21, 1887.] 


shows 79,5521 as the net profit for the year 1886. Out of this 
sum the directors have now to report the declaration of a 
dividend of 408 per share, payable, free of income tax, on the 
5th April, making, with the dividend paid in October, a 
jistribution ef 74 per cent. for the year ending 31st December, 


1836. BALANCE-SHEET—December 31, 1886. 





LIABILITIES. £ . ASSETS. £ 
Capital ....sssesescerereseneneseeees 1,000,000 | Specieand cash at bankers... 537,882 
Circulation ...s..ceeceseeeceseeeees 204,401 | Bills receivable and other 
Deposits ...-scererevereerereeess 1,328,429 ION rs Se sinn ssnscvnrsacenel 3,765,949 
Bills payable and other lia- Investments.......seccs.e-sesersees 13,835 
PITEEOS. oss saveceedvcndcavmenernns 1,591,983 | Bank premises ............s0000 73,500 
Reserve for dividend to 31st 
December, 1886 ... cc cccverces 40,°00 
Undivided net PPOflt......c0eeee 226,362 
4,391,167 4,391,167 
Prorir AND Loss Account. 
Dr. & Cr. : £ 
Dividend paid October, 1886... 35,000 Balance of undivided net 
Reserve for dividend payable profit to Dec. 31, 1885......... 221,810 
in APTil ....sccssssesersosenses eee 40, Net profits for the year 1886, 
Undivided net profit to De- after deduction of all cur- 
cembér 31, 1888....++...seeeeeeee 226,362 rent charges and income 
tax, and providing for bad 
and doubtful debts............ 79,552 
301,362 301,362 


BANK OF EGYPT. 

The following report was submitted at the annual meeting, 
held on February 10th :—The net profits for the year ended the 
31st December, 1886, after providing for bad and doubtful debts, 
rebate of interest, current expenses in London and Egypt, 
income tax, &c., amount to 21,725/. This, added to 4,186/, the 
balance of undivided ee brought forward from the previous 
year, makes a total of 25,911/ available for appropriation. The 
directors recommend that a dividend be declared of 9 per cent. 
for the year (22,5007) free of income tax, of which an interim 
dividend of 2$ per cent. was paid on the 3rd August last 
(6,250), leaving a balance of 3,411/ to be carried forward to the 


next account. 
BALANCE-SHEET—December 31, 1886. 














LIABILITIES. £ ASSETS. £ 
Cantial pall Wiis. and.siscactvareteet. - MOREEOET Came cacsontsstasacadenuensossossusencses 72,984 
ROBOT OO «00 vesccccocnedeasanvavetietes 85,000 | Bills receivable...... .............- 211,242 
Bills payable .....0sesssssovssssdene 188,432 | Egyptian Government and 
Current and other accounts 259,454 other securities .............. 110,574 
Profit and loss,as below, 25,9117; Bank premises ...................65 10,500 
less interim dividend, 6,250/ 19,661 | Current and otheraccounts.., 397,247 
802,547 802,547 
Prorit AnD Loss ACCOUNT. 
Dr. £ Cr. £ 
Expenses of management ... 15,908 | Profits for the year, after 
Balance carried GOWD.......00+++ 21,725 providing for bad and doubt- 
ful debts, rebate of interest, 
InCOME tAX, KC ..0.,.cccceessseoe 37,633 
37,633 37,633 
Interim dividend of 2} per cent. Balance brought down ......... 21,725 
paid in August, 1886 ......... 6,250 | Balance of last account 
Proposed dividend of 6} per brought forward ..........++++ 4,186 
cent., payable in Feb., 1887 16,250 
Balance carried to next account 3,411 
25,911 25,911 


BANK OF MONTREAL. 

The following is the statement for the half-year ended October 
31, 1886 :—Balance of profit and loss account, 30th April, 1886, 
105,1091 ; profits for the half-year ended 31st October, 1886, 
after deducting charges of management, and making full pro- 
vision forall bad and doubtful debts, 153,045/ ; making 258, 1541. 
Dividend 5 per cent., payable 1st December, 1886, 120,0001 ; 
balance of profit and loss carried forward, 138,154l, 


BALANCE-SHEET—October 31, 1886. 








: LIABILITIES. £ ASSETs. 2 
Capital stock ..........cccscsceces 2,400,000 | Gold and silver coin current 365,661 
ROS o.ccececsescerseetecersseseee 1,200,000 | Government demand notes... 447,131 
Balance forward ............00. «++ 38,154 due from other 
Unclaimed dividends ......... 1,178 | _ banks in Canada............... 33,078 
Half-yearly dividend, payable Due from agencies and other 

Ist Dec, 1886.00.....c0cc0c0e 120,000] foreign banks .........-....+++. 1,817,155 
Amount of notes of the bank Due from agencies and other 
In Circulation ..............666 1,173,962 banks in Great Britain...... 196,761 
Deposits not bearing interest 1,969,075 | Notes and cheques of other 
its bearing interest ... 2,206,217 i, 217,906 
Balances due to other banks Dominion Government bonds $85,361 
£8 CREB icsigensiacniassniaics 24,558 | Loansand billsdiscounted ... 5,571,846 
Debts secured by mortgage : 
and other security............ 50,257 
Overdue debts not specially 
secured (estimated loss pro- 
vided £08) «.....s+ss0sssseeeseses ~ 27,987 
Bank premises..........s0.0000+ ++ 120,000 
9,238,144 9,233,144 





BANK OF NEW SOUTH WALES. 

The following report was submitted at the half-yearly meeting, 
held on October 29th, 1886 :—'The net profits for the half- 
year, after deducting rebate on current bills, interest on 
©posits, providing for bad and doubtful debts, and reducing 


valuationof bank premises, amount-to. 97,368/, to which is to 


added undivided balance from last half-year, 9,6321, giving for 


rr 
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distribution 107,000!, which the directors recommend to be 
appropriated as follows : payment of dividend at the rate of 15 
per cent. per annum, 75,000! ; bonus at the rate of 24 per cent. 
per annum, 12,500! ; dividend and bonus from 10th September, 
at the above rates, on new stock paid up, 1,349/ ; augmentation 
of the reserve fund, 10,000/ ; balance carried to profit and loss, 
new account, 8,151/—107,000/. With the above appropriation, 
and the premiums on new stock paid up, the reserve fund will 
amount to 740,800/. 


BALANCE-SHEET—September 30, 1886. 


(Including London branch to June 30, 1886, and New Zealand branches to 
September 6, 1886.) 


LIABILITIES. 
















¢ £ ASSETS, £ 
Paid-up capital.. 1,140,800] Coin and cash balances......... 2,529,531 
Reserve fund... UT I i icc 72, 
Notes in circulat’ 617,164 | Government securities ......... 27,550 
Bills payable +» 1,441,276 | Notes of other banks ............ 6.566 
Deposits and other | es 13,929,392 | Bank premises ..................... 447,324 
Profit and 1033 ...........ccecceeeee 130,631 | Bills receivable, bills dis- 
counted, and other debts 
due to the bank ............... 14,904,896 
Insurance account ........... ... 1,749 
17,990,063 17,930,063 
Prorit AND Loss Account. 

Dr. : i £ | Cr. £ 
Rebate on bills discounted ....., 23,631 | Amount from last account ...... 9,682 
Dividend at the rate of 15 per Balance of half-year’s profits, 

Cent. per annum ..............c< 75,000| after providing for bad and 
Bonus at the rate of 24 per cent. doubtful debts, and including 

OG SII avsiea sisi cin cises ssvsecene 2,500| recoveries from debts pre- 
Dividend _and bonus on new viously written off as bad .., 120,999 

WOOO, DONE Wiis occcissinnivesssine LAD 
Augmentation of reserve fund... 10,000 
Balance carried to profit_and 

loss new account ..... ccs « 8,151 

130,631 130,631 
RESERVE Frnp. 

Dr. £ Cr. £ 

PRI sin cvicue tiinsictendenictviscapette CAMPRU GIR Sic tatteritenie senna 590,000 
Premiums on new stock paid up 140,800 

Amount from profit and loss... 10,000 

740,800 740,800 


BANK OF NEW ZEALAND. 

The following report was submitted at the half-yearly 
meeting, held on October 27th :—The result of the half-year's 
operations is as follows: the net profit for the half-year ended 
30th September, after appropriation towards ascertained losses 
and for bank premises and furniture accounts, amounts to 
76,4911, to which has to be added—balance from half-year ended 
31st March, 1886, 30,6501 ; giving an available total of 107,141/; 
which it is proposed to appropriate as follows: to payment of 
dividend at the rate of 10 per cent. per annum, 50,000/; bonus 
of 2s 6d per share, equal to 2} per cent. per annum, 12,500/ ; 
transfer to bad amd doubtful debt account, 33,500/ ; balance 
carried to profit and loss new account, 11,141/—107,141/. 


BALANCE-SHEET--September 30, 1886. 
(Including London Office at July 31, 1836.) 


LIABILITIES. 2 , ASSETS. 2 

Capital paid up.........cseseseeeees 1,000,000} Coin and cash balances at 
Reserve fund............eccccsse. 625,000) bamkers .........cccces-ccececee 1,576,355 
Notes in circulation ............ 515,434 | Moneyon short callin London 394,400 
Bills payable in circu’ation ... 1,265,936 | Bulliononhandandintransitu 226,988 
Deposits and other liabilities 10,545,533 | Government securities ......... 44,151 
Ba‘ance of profit and loss...... 107,141 | Bills receivable and securities 

in London ... 1,045,677 


Bills discounted, and other 
debts due to the bank...... .. 10,422,412 








Landed property, bank pre- 
SUI CG cack nxctititesceicconeenes 349,061 
14,059,044 14,059,044 
Prorir AND Loss. 
Dr. £ Cr. £ 
Dividend at rate of 10 per Balance from half-year ended 
Cent. POT ANNUM ..0......000008 50,000] 3ist March, 1886 ............... 30,650 
Bonus at rate of 2s 6d per share, Net profit for half-year ended 
equal to 2h per cent. per 30th September, 1886......... 76,491 
RETO ccucksam-nenoncanecotanens=6 12,500 
Transfer to bad and doubtful 
debt suspense account ...... 33,500 
Balance carried to profit and 
Joss NEW ACCOUNE ....00...00+0+ 11,141 
107,141 107,141 


BANK OF SOUTH AUSTRALIA, LIMITED. 


The following report was submitted at the half-yearly 
meeting, held on April 2nd :—The half-yearly accounts to 
December 31, 1886, show a balance at credit of profit and loss, 
after considerable deductions for bad and doubtful debts, of 
25,1531, from which the directors recommend a dividend at the 
rate of 6 per cent. per annum, payable, free of income tax, 
on 2nd May. The earnings of the bank during the 
period under review have been especially good ; and since then 
the prospects of the colony show signs of gradual improvement, 
Although the harvest just finished was better than those imme 
diately preceding, it nevertheless did not realise the confident 
expectations which were at one time entertained respecting it. 
Moreover, the ill effects of the disastrous droughts of former 
years have, as they became fully felt by the pastoral and agri- 
cultural interests of the colony, sensibly affected the financial 
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THE ECONOMIST. 


position of many whose debts to the bank were regarded as 
doubtful when estimate of possible loss in respect of them was 
framed two years ago. The directors have received intimation 
from Mr A. W. Anderson, now acting as colonial manager, and 
the local board, that further provision for possible ultimate 
loss in connection with those debts should e made ; and it 
being in the opinion of the directors desirable that such possible 
losses should at once be expunged, they recommend the transfer 
of 100,000/ from the reserve fund to contingent account, which 
sum is in excess of the amount advised by the local board. 
After the appropriation recommended, the reserve fund will 
stand at 100,000/. From the close of the last half-year up to 
the present date the ordinary business of the bank continues 
to be in all respects entirely satisfactory. 


BALANCE-SHEET—December 31, 1886. 


ASSETS. 
) Coin and bullion .........606 sess 
99,487 | Balances due from other banks 
| Promissory notes or bills of 
184,205 | other banks 
24,712 Government securities 
| Landed or other property 
$10,530 | Notes and bills discounted, 
Cash deposited bearing in- and other debts due to the 
terest as 
Capital paid up.............++. erwes i 
ates... wininces -*ee 
Profit and 1083 .......sss0csessereee 25,153 
4,161,443 | 


RESERVE Funp. 


LIABILITIES. 
Promissory notes in circula- 
tion not bearing interest ... 
Bills of exchange in circula- 
tion not bearing interest ... 
Balances due to other banks... 
Cash deposited not bearing in- 
terest 


234,500 
113,528 


3,520,272 


——— 


4,161,443 


£ 

New 8 per cent. annuities 88,900 | Amount of fund ...........c0eeceevee 
Reduced 8 per Cents. 27,600 
Consolidated 3 per Cents........... 75,600 
India 4 per cent. sterling stock, 

Colonial Government bonds, 

and English railway deben- 

tures everescesse 67,900 


ee 


200,909 


ProFiT AND Loss ACCOUNT. 


£ ; Cr. 
24,000 | Balance brought forward ...... 
24,771 | Interest on reserve fund 
25,153 | Profits from all offices 


— 


73,924 


Dr. 
Dividend, paid 1st November 
II, ck ssnechugaacciagausicipese 
Balance carried forward......... 


25,140 
3,189 
45,645 


73,924 


BANK OF VICTORIA. 


The following report was submitted at the half-yearly 
meeting, held on February 1st :—Balance of undivided profits 
on 30th June, 1886, 7,232; net profits for the past half-year, 
31,193/—38,4251 ; which the directors propose to apportion as 
follows: to dividend at 10 per cent. per annum, 25,0001; 
leaving 13,425/ balance carried forward. 


BALANCE-SHEET—December 31, 1886. 
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BALANCE-SHEET—December 31, 1886, 
LIABILITIES, 
Capital paid upin full.......... 
Reserve fun ........scsseeeceesesses 
Notes in circulation............... 
Current accounts 
Fixed deposits 
Bills payable, and other sums 
due by the bank 
Due to agents and correspon- 


£ } Assrrs. 
++ 800,000 | Cash in hand and at ba 
200,000 | Bullion en 
538,093 | Government securities 
1,291,605 | Advances and loans...” 
3,660,818 | Bills receivable and ‘Other 
sums due to the bank... 
3,732,081 | Due - agents and correspon: 
9,107 
31,297 


den 
84,741 


office and branches ........... 
Profit and 10ss  ........cccessecers 
(Liability on bills receivable 
rediscounted, 2,479,759/, of 
which, up to this date, 
1,727,506/ have run off) 


—_—- 


10,297,742 10,297,742 
Prorit anp Loss Account. rads 
£ Cr. ? 
Balance brought from last 
account 

Gross profits for the year, 
174,4151; deduct expenses of 
management 103,224/ ; leay- 
ing net profits for the year... 


Dr. 
Interim dividend, for the half- 
year to 30th June last, at 


the rate of 7 per cent. per 7,934 


28,000 
16,384 


Amount written off to meet 
NG GODS ik Sink scssicvesieassiin 

Dividend at the rate of 7 per 
cent. per annum, for the 
half-year to date 

Profit and loss new account... 


71,191 


28,000 
6,741 


—— -— 


79,125 


a 


CHARTERED MERCANTILE BANK OF INDIA, 
LONDON, AND CHINA. 


The following report was submitted at the annual meeting, 
held on 19th April :—Owing to unprofitable exchange workings 
at some of the branches, and to depreciation, during the half-year, 
in the bank’s holdings of Indian Government guaranteed sterling 
securities and colonial bonds, the accounts now presented show 
a loss. To cover this loss, and to provide for the payment of a 
dividend at the rate of 4 per cent. per annum, which is now 
declared, the sum of 25,0001 has been taken from the reserve 
fund. After payment of this dividend, a balance of 1,435/ is 
left over, which is carried to the next account. The reserve 
fund, after this deduction, will stand at 105,000/. 


BALANCE-SHEET—December 31, 1886. 
LIABILITIES. ASSETS. 

id up (fixed abroad CRG Te HAIG cccccoseecsscscccsecsers 
at an, Cash at bankePs...........e0se000... 
Reserve fund Money at call......... Seeavesessebese 
Deposits— Bullion—On hand 

Repayable on demand In transitu 
For fixed periods.................. 2,616,145 | Government and other stocks— 
Bills payable — \ Indian Government Rupee 
Drafts on London bankers ... 1,016,744 TE c6istnctnsnhsvassassseeseess ; 
Do head office and/branches 680,409] Do sterling loans 
Do continental kers and Indian Railway guaranteed 
Other agents .........000.. 268,418 sterling stocks 
Notes in circulation .............. 502,835} New South Wales Govern- 
Loans payable .............0.5:068. 879,867 ment stock 
Due to agents and correspon- Bombay Port trust bonds 
dents 7,028 | Bills receivable 2,643,800 
67,142 
16,435 


750,000 
105,000 


319,000 


Sundry creditors (rebates, ex- Bills discounted 345,885 
change adjustments, &c.) ... Loans receivable and advances 1,803,054 
Profit and loss account Freehold banking premises ... 198,382 


Due by agents and correspon- 
125,862 


LIABILITIES. 
Paid-up capital...............s0000 
Notes in circulation 
Bills in circulation ............... 
Deposits (including interest 
accrued) and other moneys 
yable on demand, and re- 
te on bills current 
Due to other banks 


ASSETS. £ 


929,004 
73,739 
269,478 


4,749,617 
see =—--282,019 


000} Coin, bullion, and cash ba- 


II sicccienn aesenetinn edness ok. 
Bullion in transitu to London 
Due from other banks 
Bills receivable and other ad- 

 iiaiineh-e0s Wisakanses eases 
Bank premises ...........00000 


Dr. 
Ex 


nses of management 


dents 
Sundry debtors (rebates, ex- 
change adjustments, &c.) ... 


7,358,047 
Prorit AND Loss ACCOUNT. 


£ 
42,437 


298,889 


—_——— 


7,358,047 


Cr. / 
Balance at June 30, 1886 


£ 
25,347 


RA 
Profit and loss 


6,253,947 
ProFit AND Loss Account. 


Dr. £ Cr. 
Current expenses -- $4,926 | Balance from June 30, 1886 
Bank note tax 2,3(6 | Gross profits for half-year (after 
33,426 | deducting allinterest paid or 
due tocustomers, and rebating 
bills current, and providing 
for bad and doubtful debts)... 


6,252,047 


Balance ... 


_—_—__~ 


CHARTERED BANK OF INDIA, AUSTRALIA, AND 
CHINA. 


The following report was submitted at the annu i 
held on April 20th :—The general balance-sheet aa" wots act 
loss account to 3lst December, 1886, now submitted, show that 
the net profits for the year, nee with 7,934! brought for- 
ward, amount to 79,1251, and that after providing for and 


doubtful debts, and deducting the interim dividend which was 


paid in October last, the present balance is 34,741/, out of whi 

the directors propose to declare a dividend for the scott 
of the year, at the rate of 7 per cent. per annum, free of income 
tax, which will leave a balance of 6,741! to be carried forward. 


Balance eee as follows :— 
Dividend for half-year at 4 per 

cent. per annum ....... seeereeeere 

Carried forward ...........0s000 eee 


Gross profit for half-year ending 
December 31, 1886, after pro- 
viding for bad and doubtful 
debts 

Amount transferred from re- 
BETVE LUNA .,....seseeeeeseeererserees 


15,000 . 

1,435 8,525 
25,000 
58,872 


ed 


58,872 


Balance brought down 


RESERVE Funp. 
Dr. £ 
Amount transferred to profit 


Cr. 
Balance at 30th June, 156 
and loss account......... 


25,000 
105,000 
130,000 


Balance brought down........+ 


130,0C0 
— 


105,000 


COLONIAL BANK. 


_ The following report was submitted at the half-yearly meet- 
ing, held on January 6th :— 


BALANCE-SHEET—June 80, 1886. 
. £ Ass 


. 


Specie 

Cash at London bankers, and 
at call, and short notice ... 

English and Colonial Govern- 
ment and other investments 
held in London 

Bills receivable, &c...........-++*: ‘ 

Due in the colonies on current 
ACCOUNES ......cceeerecrseecererten® 

Bills discounted in the colo- 
nies, bills in transit, and 
advances on security, &c.... 


Paid-up capital 

Reserve fund........... ° 

Notesin circulation.. coe 

Deposits at interest and on 
current accounts ............... 

Bills payable and other liabi- 

Balance of profit from last 
half-year 

Net profit for half-year ending 
30th June, 1886 


CeCe ereerenees 


406,901 
1,491,672 
1,826,451 

1,687 
31,766 


Salieaeianal 


3,985,987 
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Out of the above profit, amounting, after providing for all bad | | BALANCE-SHEET—(Including London Branch to December Sist by cable.) 



























doubtful debts and for income-tax, to 31,7651, added to ; LiaBruitigs, £ Assers. 2 

and f 1.6871 brought forward from last half-year, making | C®Pitalessss-s-s-ssecnsseenseeeee 600,000 | Coin and bullion in hand and 

the sum of 4,™ 8! year, OO ON aa cele sl 600,000; cash at bankers 1,963,234 
together 33,4531, the directors recommend the payment of a| Reserve for equalisation of Government securities ......... 704,400 
dividend of 5 per cent. for the half-year ending 30th June last, oa sisessesseseesecsenteeee 105,000 | Notes and bills of other banks — 31,044 

‘ch will re uire 30,0001, and that of the balance of 3 4531. the oar }in circulation ........... 490,108 | Bills discounted, and all debts 

which w . . ’ ills in circulation.............0 468,156; due to the bank ...... 8,304,188 
sum of 2,0001 be added to the reserve fund, which will then | Deposits and other liabilities 8,916,861 | Bank premises, &c.... "293,000 
amount to 130,000/, leaving 9531 to be carried forward to the Prodit and lows account ......... 116,342 

next half-year: The directors are unable to report an 11,295,866 11,205,866 
| improvement se trade of one be — colonies, whic . Prorir axp Loss Account. , 
| 4 ; ; R. £ Cr. 

continues depressed, owing e low price ruling for the chief ; Bs £ 
| staple product. The crops of the past season having been short, Porthos tee eet ee aa — ee am 15,054 
| the strain upon planters and merchants has been very severe, | the rate of 25 per cent.’ per | Profit for half-year ended 
causing several failures, and leaving planters no compensation nme oumeeees wevecsccseseesscese T5000 | Dee. 31, 1886 werecsrererssseseneee 100,687 
oe @ & ‘ ° rve for equalisation of divi- 

| for low prices. The failure in Trinidad, alluded to at the last | dends wc. ccmsunsas 10,000 

general meeting, involved the bank in a heavier loss than was | Undividedprofitcarried tonext 

at first anticipated ; it has, however, been provided for. The a ailaait aman iestee Pesce 

estimates of the crops about to be reaped are uniformly satisfac- 115,741 115,741 
tory from all the West Indian colonies, seasons having been 




















unusually favourable to the growth of the sugar-cane. 





COMMERCIAL BANK OF AUSTRALIA, LIMITED. 


The following report was submitted at the half-yearly meet- 
ing, held on February 3rd:—The accounts for the half-year ended 
on 31st December last presents satisfactory evidence of the con- 
tinuous growth of the bank’s business. Since the last meeting, 
when the aythorised capital was increased to 3,000,000l, the 
directors have entered into an agreement with the Town and 
Country Bank, Adelaide, to take over the business of that insti- 
tution, paying for so much of the capital as shall be found to 
remain intact in this bank’s shares at a premium of 3/ per share. 
The assets about which there is any doubt are being realised in 
liquidation, and no shares will be allotted until the surplus is 
definitely ascertained. The proprietary of the late bank is 
pledged to take 20,000 shares, equal to 140,000/, and should that 
amount of capital be found remaining, it will give this bank an 
accession of fully five hundred shareholders to its already large 
list. | It is proposed now to issue the 20,000 shares required for 
the purposes of this amalgamation to trustees, for allotment 
hereafter amongst the shareholders of the Town and Country 
Bank, and to offer the remaiaing 30,000 to the present pro- 
prietary in terms of the articles of association, clause 37. Pay- 
ment for the new issue will be made in three instalments, viz. : 
—3l (the premium) on Ist April, 2/ on Ist June, and 2/ on Ist 
August ; and dividends will commence to accrue on these shares 
from 1st July next. Shareholders who are desirous of paying 
up in full on allotment will be allowed a rebate at the rate of 5 
per cent. perannum. Due notification will be made to each 
shareholder by circular at his or her registered address. The 
completion of this operation will give the bank a fully sub- 
scribed capital of 2,500,000/, with 1,000,000/ paid up, and 


COLONIAL BANK OF NEW ZEALAND. 


The following report was submitted at the half-yearly meet- 
ing, held on January 26th :—The net profits for the half-year, 
after deducting interest paid and accrued on fixed deposits, re- 
bating bills under discount, and charging all expenses of manage- 
ment, rent, &c., and duly providing for bad and doubtful debts, 
amount to 17,166/; to this has to be added balance from last 
half-year, 5,419/ ; making 22,585] ; and there must be deducted 
tax on note circulation and property tax, 1,943/ ; leaving avail- 
able 20,642/, which the directors recommend to be applied as 
follows: to reserve fund (which will then stand at 47,000/), 
1,000 ; payment of dividend at the rate of 7 per cent. per 
annum on the paid-up capital, 14,000/; balance to be carried 
forward, 5,642/—20,642/. As intimated by the chairman at the 
last half-yearly meeting, it is in contemplation to alter the 
bank’s half-yearly balance dates from the 3lst December and 


30th June, to the last days of February and August, and the 
cirectors will at this meeting submit for approval of the share- 
holders resolutions necessary to effect this change. Should 
such resolutions be passed, they will require to be confirmed at 
the half-yearly general meeting, which will be held in July 
next, 















































BALANCE-SHEET—December 31, 1896. 
(Including London Office at September 30, 1886.) 














esi oil LIABILITIES. £ , ae. Jf én 150,000/ to the reserve fund, now standing at 400,000/. It is 
apital paid up...........0.ecccsees 400,000} Coin and cas a ' Satis : 
Notes in circulation ............ 110,952| Bullion on hand and in tran- proposed to distribute the a eee of profit and loss 
Bills payable and other liabi- I a scsdtnth icicancteepecaassakean 12,280 | account as follows: to dividend at 124 per cent. per annum, 
piities.. seocianabvan Gitb detains a ; 01,816 Government soourition, 8 per 50,0001 ; reserve fund (making 400,000), 20,000/ ; carried for- 
EOD occ cac ses cesiebenscesobecvecse 64,24: cent. Consols and Celon wr i . 
Balances due to other banks... 2002 debentures .......:.scccseeeee 99,877 ward to next half-year, 26,759/. During the half-year branches 
Reserve £und .....seesscsosservesees 46,000} Notes of and balances due by have been opened at Rundle street, Adelaide, Murray Bridge, 
PROMS O20 BOGE coc scsceceqncnecceces 20,642| other banks ................0000 54,306 in South Australia, and Port Darwin, in the Northern Terri- 
Landed property and bank a ry oe d full . 4 veenai 
IR sacvcaaiiartnssibdidins 108,364 | tory, where established businesses and fully equippe Pp emises 
Bank en, 7 sii 8,852 | have been taken over from the Town and Country Bank. 
Bills discounted, bills receiv- “i 
able, andall other debts due BALANCE-SHEET—December 31, 1886. 
GR IIE scantscodednnsosesent 1,713,932 (Including London Office to November 15.) 
{ ABILITIES. £ Asserts. £ 
2,286,559 2,286,559 Proprietors’ oaiae Ber chieh 800,000 | Coin and bullion and cash at 
Reserve fund  .......00++. 380,000| bankers ............. ssseseeneesses 816,563 
Prorit AND Loss Account. Profit and 108s ............ 96,753 | Government securities and as 
Notes in circulation ............ 214,841] debentures..............-.-+-+0++ 215,179 
mm £ Cr. £ | Bills in circulation ..........+.-+- 274,198 | Balancesduefromother banks 74,547 
Transferred to reserve fund 1,000} Balance profit and loss at 30th Balances due to other banks. 13,422 | Bank premises and furniture 105,049 
Dividend at 7 per cent. per TUNE, 1886 oe..seesers-snerrserses 20,420 | Deposits .......cccuessseceeesveraness 5,472,124 | Bills receivable and other 
annum on the paid-up Gross profit for half-year Interest accrued thereon ...... 65,325 | MAVANCES.....cseeccessesersessseeee 0,138,740 
{pital at 0th June,1886 ... 14,000] (after making provision for Rebate on current bills......... 23,410 
Charges for the half-year ...... 21,890; bad and doubtful debts, dadinmnnndl 
oa note clroulation Pada 1,064} interest paid son speseet 7,350,078 7,350,078 
rty tax on paid-u on fixed deposits and re Loss Acceunt. 
capital, &¢ e 880| on bills current)amountsto 39,056 Page 259 


(Including London Office to September 30.) 
£ 




















sthabhceinbeedivestiva CR. £ 
Prepased dividend at the rate are — ee ae kan 20,698 
Balance ae : —— nmmi een 1,727 reserves for bad and doubt- 
Eg: cena | tame onmse|  Soabead rao 
: , 
re _ Dalle mTOR oc occocesecsee 116,247 
136,945 136,945 
COMMERCIAL BANKING COMPANY OF SYDNEY. _ | Proposed to be appropriated = sah a ite 
| The following report was submitted at the half-yearly meeting, ae a hse RET oes Balance of prods an s008...... 
held on January 18th :—After deducting rebate on current bills, | Reserve fund, making it 400,0002 20,000 
reducing premises account, paying note tax, making ample | Balance omted forward to anf 
Provision for bad and doubtful debts, and granting to the | °™ S°COUBD sre Sotho ——- 
officers a bonus on their salaries, the profits for the half-year 96,759 06,7 
‘mount to 85,0817; add undivided balance from last half-year, Balance brought forward ...... 26,759 
15,054/—100, 1351, which the directors appropriate thus: to pay- 


ment of a dividend for the half-year at the rate of 25 per cent. 

per annum, 75,0001; to reserve for equalisation of dividends, 

10,0001 ; to undivided balance, 15,1351—100,135l. During the 

half-year a branch has been opened at St Leonards, while that 
| at Milparinka has been closed. 


DELHI AND LONDON BANK, LIMITED. 
The following report was submitted at the half-yearly meet- 
ing, heid on April 20th:—The earnings during the half-year 
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amounted to 14,231/, deducting working expenses there remains 
5,117/, which, added to the balance of 556/, brought forward 
from the previous half-year, gives a total at credit of profit and 
loss of 5,673. The directors regret their inability to propose a 
dividend. During the last year scant provision has been made 
for doubtful debts, and in view of the difficulty experienced in 
realising some outstandings at branches, the directors have 
deemed it right to place the whole of the net earnings in reserve. 
The earnings of the half-yzar have exceeded those of the pre- 
vious half-year, and, on the other hand, working expenses have 
been considerably reduced, while further economy 18 in 
progress. ; 


BALANCE-SHEET—December 31, 1886. 
LIABILITIES, a ) Assets. £ 

Paid-up capital (Indian por- (Cash in hand and on call at 
tion at par) 337,625 | head office and branches ... 57,366 
Customers’ balances, deposits, | Government securities . 280,057 
and circular notes ............. 648,179 | Discounts, loans, and credits 781,032 

Exchangeaccoutits, credits,dc. 248,336 | Other securities, including bills 
Account of acceptances 5,227} purchased, &c."............60:00 84,915 
Profit and loss 5,673 | Freehold premises, &c. ......... 41,670 


1,245,040 


1,245,049 


Prorit and Loss Account, 


Dr. £ Cr. 
Dividend for the half-year Balance brought forward 
ending June 30th, 1886, nt 24 Gross profits at head office and 
per cent. per annum (free | branches, after paying in- 
of income tax) 4,220; terest on deposits and 

9,114 current accounts 
5,673 


19,007 ? 


DEUTSCHE BANK, BERLIN. 


The following report was submitted at the annual meeting, 
held on April 25th :—The net profits of the year 1886, amounting 
to 382,2861, represent 123 per cent. on the capital, and are to be 
appropriated as follows : 270,0001 to dividend of 9 per cent. to 
shareholders, 23,2281 to ordinary reserve, 51,4111 to directors 
and managers, 12,7511 to superannuation fund and gratuities to 
the staff, 24,3961 carried forward to new account—total, 
382,2861. The general aspect of business in Germany during 
the twelve months under review has been essentially the same 
4s in the preceding year. The abundance of money has 
continued unaltered, and the rate of interest obtained from its 


temporary employment in bills and advances to the Stock 


Exchange has remained low, whilst the prices of securities, 
especially those suitable for permanent investment, have 
continued to advance, ‘Towards the end of the year, however, 
the public, under the influence of political apprehensions, 
began to show a certain reserve, which put a limit to further 
conversions of loans, and moderated the upward movement of 
stocks and shares, On the other hand, no change was observable 
at the close of the above period as regards the industrial and 
commercial activity of the country. The results obtained by 
the bank are, therefore, similar to those shown in the previous 
report, On the lst October, 1886, the bank opened a branch 
at Frankfort-on-Main, for the purpose of continuing the 
business of the Frankfurter Bankverein, which had been 
acquired under an agreement, by which it was arranged that the 
Deutsche Bank should take over the assets and liabilities of that 
institution, and refund to its shareholders the value of their 
shares. The transmarine business of the bank has progressed 
in a gratifying manner, and the results obtained by the branches 
in Bremen, Hamburg, and London, have again been favourable. 
The liquidation of the Deutsch-Belgische La Plata Bank has 
been finally terminated. For the purpose of furthering the 
German trade with South America, an independent institution 
has been created, under the name of “Deutsche Uebersee 
Bank,” with a capital limited for the present to 10,000,000 
marks, the shares of which are to remain the property of the 
Deutsche Bank, The seat of the new company will be in Berlin, 
with branches in Buenos Ayres, and such other South American 
ports as may be determined upon hereafter, Arrangements 
have likewise been made for entertaining permanent banking 
relations with Zanzibar. The total number of current and 
deposit accounts kept by the bank has increased, from 12,571 in 
the preceding year, to 13,762. All securities held by the bank 
. well as its participations in syndicates) have been valued, 
or the purpose of the present balance-sheet, at prices which are 
not only under those ruling on the 31st December, 1886, but 
also actually below the lowest quotations touched between that 
and the present date (30th March, 1887). An amount of 
26,9861 has been written off for bad and doubtful debts, The 
directors recommend the declaration of a dividend of 9 per 
cent. for the year, which will absorb 270,000/. They further 
recommend that the sum of 23,2281 be added to the ordinary 


_Teserves, which will then stand at 610,6301, and amount with 


the special reserve of 200,000/, together to 810,630/, as against 
787,4021 on the 1st January, 1886. After the usual a propria- 
tions, there remain 24,8961 to be carried forward to new 
account. ‘Theturnover for the year 1886 (taking one side of 


the ledger) amounted to 809,032,468), as against 757,399,973) 
in 1885, a 
BALANCE-SHEET—December 3], 19¢6, 


LIABILITIES. Assets. 
ee 
Bills receivable . 8.496 900 

6,890,451 | Coupons.............. 7” AM 6 | 

Bills payable 4,137,670 | Government, railway, and - 

Dividends unpaid other securities,.......... 

Guarantee account Syndicates 

Reserve funds ‘ Loans 


i 


s | 


Current accounts 147 


CepPOsits...... secreeeeeenecseee 


Bank premises 


Profit and loss account f itles 
I tick tan onsnesisves 


15,253,658 
Profit AND Loss Accovnxt. 


£ Cr. 
Balance from 1885 
96,399 | Gross profit for 1886 


Dr. 
General expenses (including 
14,2191 taxes and stamps)... 
Amount written off furni- 
ture and premises account 9,920 
Guarantee account 
Net profit 


615,591 


ENGLISH BANK OF RIO DE JANEIRO, LIMITED. | 


The following report was submitted at the annual meeting, | 
held on May 23rd:—The gross profits for the year ended | 
February 28th, after allowing for rebate of interest on current | 
bills and drafts, making full provision for bad and doubtful | 
debts, for preliminary expenses incurred in connection with the | 
onenae of new branches, and for expenses incidental to the | 
removal of the head office to the new premises in Moorgate | 
street, amount to 128,883/; from this have to be deducted all | 
charges at the head office and at the branches in Brazil, amount- | 
ing to 53,7521, leaving a net profit of 75,131/, to which has to be 
added the balance of 5,252/, brought forward from the previous | 
year, making together 80,384. Out of this sum the directors, | 
in accordance with the articles of association, have set apart 
and added to the reserve fund the sum of 10,000/; and they | 
have written off from the account of bank premises in Brazil 
the sum of 6,0001, reducing the amount at debit of that account | 
to 20,0001, A dividend on account of 8s per share, amounting | 
to 20,0001, was paid in Decémber last; and it is now recom- | 
mended that a further dividend of 8s per share, anda bonusof | 
4s per share, payable on June Ist next, amounting to 39,000, | 


free of income tax, be divided, making the distribution of profit | 


for the year 20s\ per share, which is equal to 10 per cent, on 
the paid-up capital of the bank. After providing for the divi- 
Sead al bonus there will remain at credit of profit and loss 
account the sum of 14,384/, which the directors propose should 
be carried forward. The reserve fund now amounts to 200,000). | 
The depreciation in sterling value of the capital of the bank 
employed in Brazil amounted on February 28th last, at the | 
exchange of 22ysd (the rate then ruling at Rio de Janeiro | 
for bills at 90 days’ sight on London), to 73,1482. A branch of 
the bank was opened at Porto Alegre, the capital of the | 
province of Rio Grande do Sul, on January 10th last, under the | 
management of Mr Frederick Groodchild, formerly the ac- | 
countant of the branch at Pernambuco. 


BALANCE-SHEET—February 28, 1887. 


Liantiuities. £ ASsETS. £ 
Capital paid up 101 per share 500,000 | Cash at bankers, in hand, and ail 
Amount due on currrent and in transitu... 59,4 
deposit accounts 754,656 | Bills receivable in hand,and de- 
Bills payable, other liabilities sited with the companys 
and credit balances 2,741,913 ANKCTS 00... cevceeees ree eee 
*Reserve fund, as per balance- Other assets and debit ba- 
sheet of February 27, 1886, TANCES ......020eerercrserereernrns 
190,000/ ; add amount now Bank premises, &c., 26,000! 
credited, 10,0002. ............... (less written off, 6,000!) ....-+ 
Profit and loss account 


9,428,850 | 
1,441,611 | 
90,000 | 


4,240,958 | 


4,240,953 
To liabilities on foreign bills 
negotiated 127,271 


* Of this sum there is required to make good the depreciation in ory ae 
of the capital employed in Brazil, calculated at the exchange of 2244, king UP 
ruling at Rio de Janeiro for bills at 90 days’ sight on London at date of a5 21—-total, 
~4 — accounts, 73,148/, leaving as general reserve the sui of 126, 

, 


sterling value 


Prorit anp Loss AOcouUNT. 


Dr. S Cr. 
General charges ve 63,752 | Balance from last account = 
Dividend on account for the half- Gross profits, after allowing for 
year ended August 31, 1886 ... 20,000] rebate of interest on curren? 
Amount transferred to reserve bills and drafts, interest on 
SUMNIIE sisevas sen cqthadaici she doasiabesiccbin: > Seamer deposits, and for bad debts, 
Bank premises—amount written BIE 5, Kiet wwe cao vnrseuecsseoccseneers 
ff Re 


hah ell ates a cebiisics emnansinih 
Balance carried down 
134,185 


Proposmp APPROPRIATION. 
Dr: Cr. 
Dividend of 4 per cent., or &s Balance brought down 
per share, for the half-year 
ended February 28, 1887......... 20,000 
Bonus of 2 per cent., or 4s per 
share 10,000 
Balance carried to profit and 
loss:new account.................. 14,333 


od 


44,833 








_ ____ 
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ENGLISH BANK OF THE RIVER PLATE, LIMITED. 


The following report was submitted at the annual meeting 
held on December 10th :—These accounts show, after making 
| ample provision for bad and doubtful debts, a net profit of 
| 95,0131. After writing off 622/ for depreciation of furniture, and 
deducting 20,0601, being rebate on bills discounted not yet due, 
and carrying 20,000/ to the reserve fund, thereby raising it to 
50,000/ there remains an available balance of 44,331/. Of this 
sum 12,5001 was paid in June last as interim dividend, and the 
directors now recommend a dividend of 5 per cent., free of 
jacome tax, making a total dividend for the year of 74 per cent., 
leaving 6,8311 to be carried forward. 


BALANCE-SHEET—September 30, 1886. 


LIABILITIES, £ ASSETS. £ 
Capital paid up 500,000} Cash on hand, at bankers, at 

Reserve fund .........serercee erence 30,000; branches, and on deposit ... 1,622,235 
Amount due to customers on Local bills discounted, bills 

deposit, current, and other receivable,current accounts, 

BCCOUNES .0rccersserrsesroecseeesere 8,769,723) and other securities, &c. ... 4,094,531 
Bills payable 1,195,170} Bank premisesin Buenos Ayres 23,801 
Notesincirculationatbranches 199,451) Bank furniture account,6,230/; 

Profit and loss—Balance from less amount written off for 

last year, 5, 4867; add netprofit depreciation, 6221 ereeeee 5,608 
to 30th September, 1886, 

79,5277; making 85,0132 ; 

deduct rebate 20,060/, and 

bank furniture account, 

6221 ; leaving 64,3312 ; less in- 

terim dividend id 7th 

June, 1886, 12,500: 


5,746,175 5,746,175 


Prorit AND Loss Account. 


Dr. £2 , cr £ 

Expenses.......-cswsosscecsssvogcssess 88,215, Balance brought forward from 

Amount written off bank | last account 5,486 

furniture account 622' Gross profits, after making 

Rebate on bills 20,060; vision for bad and doubtful 

Amount to be carried to re- LMI © axhesintntiin datmninstaciboasinn 117,742 
OOF VE TUN sccderonsecescisepace teat 

Interim dividend of 24 per 

cent. paid 7th June, 1886 ... 12,500 | 

Proposed dividend of 6 per | 

OMB: sicace Séxevddedenstasdbvedenseted 25,000 

Balance carried forward to 

new account 6,831 


| 
123,228 | 


ENGLISH, SCOTTISH, AND AUSTRALIAN CHARTERED 
BANK. 


The following report was submitted at the annual meeting, 
held on 31st January :—The amourt of profit, after deducting 
current charges and providing for bad and doubiful debts, is 
40,0521. To this has to be added 7,156l, carried forward from 
last half-year, making the total amount to be dealt with 47,208). 
This sum the‘directors propose to apply as follows: in payment 
of a dividend of 10 per cent. per annum, free of income tax on 
the paid-up capital of the bank, 36,0001 ; in redaction of bank 
premises and furniture accounts, 1,000/ ; leaving to be carried 
forward, 10,2081, 


BALANCE-SHEET—(In London on the 31st December, 1886, and in the Colonies 
on the 30th September, 1886.) 


LIABILITIES. z f ASSETS. 
Paid-up capital 720,000 | Bills receivable, loans on 
Reserved fund * 220,C00 security, cash at bankers, 
Guarantee &e 
fund 5,000 | Specie and bullion 667,376 
Depewlte 5,.: cevackersasoakaceaeeeke 4,668,093 | Bank premises and furniture, 
Bills payable and other lia- 330,8171 (less written off, 
DERMNON cs is titeicddasacdohibactecs 835,358 58,8621) 271,955 
ie 183,395 
47,208 


6.739.054 | 6,739,054 
Prorir AND Loss AccouNT. 


Dr. £2 | Cs 

Current expenses in Australia 42,876 | Balance from last half-year.. ... 
Ditto in London 6,409 | Profits for the half-year, after 
DMRDOR  siscscsintisans ncedtionipue 47,208 | roviding for bad and doubt- 
ul debts 


26,493 | 


a 


HONGKONG AND SHANGHAI BANKING 
CORPORATION. 
The following report was submitted at the half-yearly meeting, 
held on February 26th :—The net profits, including amount 
carried forward, amount to 176,4291, after paying charges, and 
making provision for bad and doubtful debts, excepting those 
referred to below. This result the directors believe will be re- 
garded as satisfactory, considering the difficulties under which 
the bank’s business has been carried on, owing tothe violent 
uctuations in silver which have characterised the period under 
teview. Itis with much regret that the directors have to recom- 
mend the transfer of 100,000/ to contingent account to provide 
for doubtful outstandings at one agency of the bank. Of this 
amount the directors look upon 70,000! as bad, and although 
they hope to recover the balance either in whole or in part, they 
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do not feel justified in considering it as a goodasset. To make 
this provision, the directors propose that 60,0U0/ be taken from 
profit and losseccount, and 40,0001 from reserve for equalisation 
of dividends, After making these transfers and deducting re- 
muneration to directors, there remains for appropriation 
114,4291, out of which the directors recommend a dividend of 
11 10s sterling per share, which will absorb 80,000. The differ- 
ence of exchange between 4s 6d, the rate at which the dividend 
is declared, and 3s 34d, the current rate of the day, amounts to 
29,3671. The balance, 5,062I, to be brought forward to credit 
of new profit and loss account. 


BALANCE-SHEET—December 31, 1886. 
LIABILITIES, 
Paid-up capital 
Reserve fund........... vsrsereeseee 900,000 | Investments, viz. :— 
Reserve for equalisation of £100,000 3 per cent. Consols; 
dividends and £150,0uu 3 per cent. 
Indian Government Ster- 
ling Loan (the above lodged 
with the Bank of England 
as a special London reserve, 
$1,378,461) ; 5,060,000 Rs 
Indian 4 per cent. Govern- 


— in circulation 

e 13,973,180 | 

Bills payable (including drafts wn 
on London bankers and 
short sight drawings on Lon- 
don office against bills re- ment Loan, $2,194,776 
ceivable and bullion ship- Bills discounted, loans, and 
ments) 3,489,049 credits 

Profit and loss account .......... 176,429} Bills receivable................ 


Bank premises 
| Dead stock 


20,968,606 | 
Prorit AND Loss Account. 


Dr. : s £ Cr. 
Remuneration to directors ...... 2,000; Balance of undivided profits, 
Dividend of 1110s pershare ... 80,000 BG iain Sheeting 
Dividend adjustment account 29,367| Amount of net profits for the 
Contingent account ............. 100,000 six months ending December 
Balance carried forward 31, 1886, after deducting all 
expenses and interest paid 
and due 
Amount transferred from re- 
serve for equalisation of 
dividends 


IONIAN BANK, LIMITED. 

The following report was submitted to the half-yearly meeting, 
on May 3rd :—The gross profit for the half-year ending 31st 
December, old style, or 12th January last, after making 
provision for bad and doubtful debts, has amounted to 20,7507; 
from which have to be deducted charges and interest on deposits, 
13,488/, and rebate on bills discounted not due 943/—14,431/ ; 
leaving a net profit for the half-year of 6,319/. This added to 
the rest on the 12th July last, 24,150/, less half-year’s dividend 
at 3 per cent. per annum, paid 3rd November last, 4,732/— 
19,418/ ; makes the balance of undivided profit 25,7377. Out 


of which the directors recommend the payment of a dividend at 
the rate of 4 per cent. per annum, free of income tax, which will 
absorb 6,310/. During the past half-year the commercial and 
financial depression, referred to in the previous report, has con- 
tinued, and conditions have been unfavourable to business in 
Greece. In view of this, and of the uncertainty of political 
affairs in the East of Europe, the directors have deemed it 
prudent to continue to exercise caution. A resolution will be 
submitted at an extraordinary general meeting, to be held after 
the ordinary meeting, for the consolidation of the 2/ 10s shares 
into shares of 25! each. The question as to the power to use 
proxies having been referred to at the last meeting of the bank, 
as well as previously, the directors propose to submit that 
matter to the shareholders for their decision at the extra- 
ordinary general meeting. 


BALANCE-SHEET—January 12, 1887. 


LIABILITIES. G { ; ASSETS. 

Paid-up capital $15,507 | Cash in hand, and at London 
Notes in circulation 188,991 bankers and notes of 
Notes of 1 and 2 drachmas ... 108,696 other banks ..... reverses ses ensons 
Current accounts 77,609 | Loans at short notice, London 
Deposits bearing interest 243,800 | Loan to Greek Government 
Bills payable 09,156 under convention for forced 
Greek Ministry of Finance on currency of the note circu- 

account converted loans, lation of the bank 

SAD. | cisieseennatage ss cae ue = ——< 9 2 drachmas 
tebate on bills discounted ... nvestm , Viz. — wb 
Henares for doubtful debts 18,643 British Imperial & Colonial 
Rest, being undivided profit.. 25,737 Government stocks & Cor- 
Liability on bills receivable eins diteey . —— — 

i Secunia 7 

(London) discounted , a ore: 
Bills receivable in hand, 

London 
Bills discounted .. 
Advances on securities 
Current accounts 

Do secured by mortgages... 
Advances on mortgages 
Mortgaged property taken 

ssion of 

Doubtful debts 
Bank premises............s000+-0 


Pas on 


fo) vnaetyey 


pa ac tm ES 


eee eee eee oowowowoawawawas>»>——=s> 
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Prorit AND Loss AccouNT. 
Ore f t 7922 Balance brought forward 
men ’ , 
Interest ca aupete - 5,665 from last account, 24,1501 ; 
Rebate on bills discounted ... os 7° re ane and ord 
ivid soseep » al r cent. 
een November, 1886, 4,7331...... 19,417 
Gross profit, after making pro- 
vision for bad and doubtful eves 


40,167 40,167 


LONDON AND BRAZILIAN BANK, LIMITED. 


The following report was submitted at the annual meeting, 
held on April 20th :—The accounts show an available balance 
of 123,145/ (including 13,193 brought forward from last year). 
An interim dividend of 8s per share, amounting to 20,0001, was 
paid in October last. The directors now recommend a further 
payment of 8s. per share, being adividend at the rate of 8 per 
cent. per annum. The directors also recommend the payment 
of a bonus of 8s per share, thus making a total distribution for 
the year at the rate of 12 per cent. per annum, free of income 
tax, on the paid-up capital of the bank. These —— will 
absorb 60,0001, leaving a balance of 63,1451, which the directors 
recommend should be appropriated as follows :—50,000/ to be 
transferred to the reserve fund (making the amount thereof 
300,0007), and 13,145! to credit of profit and loss new account. 
In view of the numerous places at which the bank is now 
established, and of its large and increasing business, the 
directors consider that additional capital is desirable. A 
resolution will, therefore, be submitted to the meeting, that the 
capital of the company be increased to 1,250,000/, by the issue 
of 12,500 shares of 20/1 each. It is proposed that these shares, 
on which 101 per share wiil be called up, shall, in the first 
instance, be offered pro ratd to the shareholders on the register 
at the date of the meeting, at a premium of 5/ per share, and 
that they shall, from July 31st next, participate in the profits of 
the bank for the current year, pari passu with the original 
shares, but shall not receive the interim dividend usually paid 
in October. The directors report that an agency of the bank 
has been opened in New York, under the management of Mr 
James Lawrence McKeever, and that application has been made 
for the necessary authority to reopen the branch at Porto 
Alegre, in the province of Rio Grande do Sul. 

BALANCE-SHEET—January 31, 1887. 
LIABILITIES. £ ASSETS. 
Capital paid up 500,000 | Specie and cash on hand at 
Reserve fund 250,000 | head office and branches...... 808,832 


Current accounts and deposits 2,099,793 | Bills receivable and advances 
Bills payable and other liabili- | against securities 


ties 3,837,004 | Bank EINE cchiéntonnvscnnapwess 61,957 
108,145 | 


? 


6,789,942 6,789,942 
PRoFIT AND Loss ACCOUNT, 
Dr. £ Cr. £ 
Dividend of 8s per share and Balance on 3lst January, 1886 498,193 
bonus of 2s per share for the 
half-year ending 3lst Jan- 


uary, 1886...... ....... 25,000 
Transfer to reserve fund 10,000 


13,193 
48,193 
£ 


Charges at head office, && 77,801 | Balance brought forward 
Income tax : 2,400 | Profit to 8ist Jan., after pro- 
Dividend (interim) for the half- viding for rebate of interest 
year ending 31st July, 1886... 20,000 on bills discounted not due, 
Balance carried forward 103,145 badand doubtful debts, bonus 


190,153 
203,346 203,346 
Balance brought forward 108,145 


LONDON AND RIVER PLATE BANK, LIMITED. 


The following report was submitted at the annual meeting, 
held on December 14th:—The net profit, after making ample 
provision for bad and doubtful debts, and rebate of interest on 
bills not due, amounts to 116,443/, including 9,910] brought 
forward from last year. Out of this sum the directors recom- 
mend payment, on 17th December, of a dividend of 4 per 
cent, and bonus of 3 per cent.—making, with the interim divi- 
dend paid in J uné jlast, a distribution of 11 per cent. for the 
year, free of income tax—and the addition of 40,0001 to the 
reserve fund, thus raising it to 260,000I, leaving a balance of 
10,4431 to be carried forward to profit and loss new account. 
The depreciation in the paper currency of the Argentine Re- 
public has continued since the last report; nevertheless, the 
capital, reserve, and all gold liabilities can be met in gold, with- 
out intrenching on the reserve fund. 


BALANCE-SHEET—September 30, 1886. 
; __ LIABILITIES. £ ASSETS. 
Capital paid up ........ wie: abe see 600,000 | Cash on hand at bankers, and 
Reserve fund.................... 220,000 at branches 2,778,6°9 
a eee ae 1,851,266 — receivable, advances, &c. 6,732,597 
eposi ank premises, &. ..,............ 38,93 
&e 6,160,804 . . _— 


585,416 


WD ocncctcinvensencsacantdiadiaecé 40,283 
Profit and loss account... 92,443 


Notes in circulation at 


Rebate of interest on bills not 


9,550,212 9,550,212 


Prorit AND Loss Account. 


‘ 


Dr. £ yR. 
Charges including income tax 64,807 Balance from last aco. £ 
Interim dividen ; Gross profit for see ‘cher “9910 
share 24,000| viding for bad and doult, 
Balance carried down........... 92,443] debts rttul 
a tresses 170,849 
180,750 imo 
1750 
Balance brought down... 92.43 


—_—_——- 


LONDON BANK OF MEXICO AND SOUTH AMER 
LIMITED. 


The following report was submitted at the annu 
held on March 28rd :—The capital employed at the branch 
has been valued at the exchanges current on 3ist December | 
and, owing to the further depreciation in the value of the pa - 
currency in Peru (amounting to 23,1941), a sum of 10 000i, a 
of the profits for the year, has been appropriated towards ¢h 
depreciation of capital, in accordance with the Articles of tog 
ciation. Thestatement of profit and loss account shows that, 
after providing for the above 10,000/ for depreciation of capital, 
and for bad and doubtful debts, the balance of net profit’ | 
including 3,5671 brought forward from the last account, amounts | 
to 16,4361. An interim dividend of 2s 6d per share, amounting | 
to 6,2501, was paid in September. The directors now cnean 
mend a further payment of 2s 6d per share, amounting to | 
6,2501, making, with the previous distribution, a dividend for 
the year of 5s per share, or 5 per cent., free of income tar, 
These payments will absorb 12,500/ of the above sum, leaving a | 
balance of 3,9361 to be carried forward to next account. The || 
board are glad to be able to report improving conditions of | 
business in Mexico. The long-existing difficulty as to the | 
bank’s legal position there, which had been brought in question | 
by the banking law referred to in the last report, has been | 
satisfactorily removed by the acquisition of a special charter, | 
granted by Act of Congress, which establishes by law our branch || 
as a bank of issue on favourable conditions, and from which sub- 
stantial benefitsareanticipatedinthefuture. In Perunoimprove- | 
ment has yet taken place, but a serious effort is now being made | 
to adjust to some extent, the finances of that country, and | 
should this be realised, the bank cannot fail to derive consider- 
able benefit therefrom. 


Ica, | 


al meeting, 


BALANCE-SHEET — December 31, 1886. 


LIABILITIES. £ ASSFTs. vi 
Capital paid up 250,000 | Cash at bankers and branches 311,809 
Reserve fund........ Hl Ph ee 15,000 | Loans at call and at short 
tsand currentaccounts 368,178 notice ve 86,000 
Bills payable and other liabili- Investments in London $2,696 
ties is 881,543 | Bills receivable and specie on 
Notes issued .... vs 253,268 hand and in transit............ 436,426 | 
Rebate on bills .......... ‘ 3,228 | Loans and‘advances 370,011 
Balance of net profit............ 10,186 | Bank charter and premises in 
RE adisasenss evs co: seins setae 29,686 
Office furniture, &c 1,581 
Depreciation on capital, Peru, 
23,1941, less charged profit | 
and loss account, 10,0000 ... 13,194 | 


1,281,403 1,281,403 || 
Bills negotiated ..........s0008 112,004 


PROFIT AND Loss ACCOUNT. 
Dr. £ Cr. 
General Charges weerseseseee see -ee 22,724 | Balance from last year ........ 
Rebate on interest on bills Gross profits, after making pro- 
current 8,227) vision for bad and doubtful 
Depreciation on capital, Peru 10,000 
Interim dividend at 5 per 
cent. per annum paid in 
September .............cccesssseee 
Balance, being net profit 
ones to general balance- 


6,250 


10,186 


— 


5? 3 


62,387 02,008 | 
APPROPRIATION OF PROFITS. 


Balance of net profit ...rcccrscccccrsccrescsscenseseee eenessenenseees sane 
Interim dividend paid in September, 1886 
Dividend at the rate of 5 per cent., now proposed 


Balance carried forward............0++0« Bee acase 


LONDON CHARTERED BANK OF AUSTRALIA. 


The following report was submitted at the annual ee 
held on May 18th :—The balance of profit and Joss now to ; 
dealt with is, 64,2541; out of which the directors recommen, | 
that a dividend be declared for the half-year at the rate ¢. , 
iw cent. per annum, free of income tax, 30,000/ ; that at 0l— 

transferred to the reserve fund (making 140,000/), 20,0"" + | 
55,0001 ; that the balance be carried forward to next accoun’s 
9,254/. Our cable advices to the 3rd instant are eatisaey 
and confirm expectations of a good season, which cannot a = 
largely modify the effects of the late drought, and ee 
materially for the moderate prices still ruling for Austral: 
produce. The directors are enabled, by the general prost et 
the bank’s business, to offer the shareholders ap incr’ 
dividend without lessening the usual large addition 
reserve. 


















— 
— 


May 21, 1887. | 


—_—_—— 

















£ BALANCE-SHEET—December 31, 1886. 
*910 LIABILITIES. ee Assers. £ 
Notes in circulation...+++....+- +++ 221,563) Gold and silver coin and 
0,849 Bills payable and other bullion and notes of other 
=e a, iy ee 
759 Deposits......ssvecseenesrreesees «++ 4,081 625 | Balances due by other banks 46,384 
= Capital paid up 1,000,000 | Investments, billsof exchange, 
443 ReservelUNd.....c.sereerereerseeres 120,000 | loans and other assets in 
Profit ANd 108S....++ sererseneeeere 64,254 BATION con neevascesctnsoscseeveone 473,923 
Bills discounted, loans and 
other securities in the 
3 IN ise tis Gieteinnaveraiecnnt 4,554,996 
/A, Bank premises, &c................ 196,907 
Open policies and stamps ... 1,100 
5,883,903 5,883,903 
ProFit AND Loss Account. 
Dr. Cr, 2 
Dividend at 6 per cent. Balance at 3ist December, 
per annum for half-year 1885, as per last annual 
ending 30th June, 1886 OL -- IIET Sirces sacsunsusecssipepcazacct 8,663 
Reserve fund — Amount Balance of profits in L: ndon 
transferred as at 30th June, and the colonies for the 
WOOE: ...ccccostcntistaborieusteres 20,000 year ending 3lst December, 
Dividend at 7 per cent. per 1836, after deducting 
annum for half-year ending current expenses, paying 
8lst December, 1886......... 35,000 income tax, and making 
Reserve fund—Amount to be rovision for bad and doubt- 
transferred as at 31st Dec. POP IN wed tba shbcecctice. iéekod 105,591 
1886 (making 140,000%) ...... 20,000 
Balance to be carried for- 
WME niisticacds nha 9,254 
114,254 114,254 


—_—-——— 


LONDON, PARIS, AND AMERICAN BANK, LIMITED. 


The following report was submitted at the annual meeting, 
held on March 17th :—After deducting expenses of management, 
income tax, rebate, &c., and making ample provision for bad 
and doubtful debts, the balance available for distribution 
(including 4,726 brought forward) is 39,2481. An interim 
dividend for the first half of the year was paid on 6th September, 
absorbing 10,0001, and the directors now recommend the balance, 
29,248/, to be disposed of as follows: dividend of 34 per cent. 
for the half-year, making 6 per cent. for the whole year, 14,000 
(free of income tax) ; transfer to reserve fund (making it 
— 10,000/ ; balance to be carried forward to new account, 

,248/ 


BALANCE-SHEET—Decemter 31, 1886. 


LIABILITIES. £ f ASskeTSs. 
Capital paid up. .........cccccsser 400,000 | Cash on hand, at call, and at 
RESO FANG cercecesaceasvescrsvsess ..20j000| DARMOER voosescoscccccoverserscccesee 34,693 
Deposits, current accounts, bills | Government securities ............ 20,220 


payable, and other sums due | Bills receivable 
vy the bank 694,644 | Loans, advances, and other sums 
Profit and loss, 39,2482 (less | due to the bank 

interim dividend paid on 6th | Office furniture 


September, 10,000 


1,143,892 | 


Prorit AND Loss AccoUNT. 

















Dr. £ Cr. £ 
Charges and all expenses of Balance at 3lst December, 1885, 
management............cccesseseses 23,685 brought forward................-. 4,726 
Interim dividend..,............s00008 10,000 | Gross profits, after making pro- 
SUBGMNO sschsscblinscihusicotnnte Shameeads 29,248] vision for bad and doubtful 
GIR Gintcc dicavecintstitecunsatoctins 58,207 
€2,933 62,933 
APPROPRIATION. 
Dr. £ Cr. £ 
Dividend at the rate of 6 per Balance of profit and loss as 
cent. for the year (free of Be RIE aed eccseten ssn tnnsgsonsose SOURS 
income tax), 24,0002 (less 
interim dividend, paid 6th 
September, 10,0002) ............ 14,000 | 
Transfer to reserve fund ......... 10,000! 
Balance carried to new account 5,248 | 
20218 29,248 


MERCANTILE BANK OF SYDNEY. 


_ The following report was submitted at the half-yearly meet- 
ing, held on January 25th :—The accounts now presented show 
that the balance at the credit of profit and loss, after deducting 
accrued interest on fixed deposits, and providing for all bad and 
doubtful debts, amounts to 49,800/. This balance the directors 

ave appropriated as follows, viz. : expenses of management, 
&c., 13,3261; rebate on bills discounted not due on 3lst 
December, 1886, 1,928] ; reserve fund, 5,000/; in payment of 
a dividend at the rate of 9 per cent. per annum, 13,5001 ; 
together, 33,754/ ; leaving a balance of undivided profit amount- 
ing to 16,046/, , 















BALANCE-SHEET—December 31, 1886. 


. Liasrurrizs. £ mene 3 
Cnt a perme 300600 Conon hand. swne 20080 
TVE fUN............ccc000000. 155,000] Cash balances ........cc0+2 sever y 
Notes in circulation. 678| Notes and bills of other banks 39,626 


2 43, 
posits and other liabilities 2,450241/ Colonial Government deben- 


Profit and } 114,616 








08s shes 49,800} tures and British Consols... 114,61 
Bank premises Sayere se eesseeee ees 72,551 
Bills discounted, securities for 
advances, and other assets... 2,412,823 
Expenses of management ...... 13,327 
2,998,719 


2,998,719 


a 
THE ECONOMIST. 
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Prorir anp Loss Account, 






Dr. 



















£ Cr. £ 
Expenses of management ...... 13, Undivided balance from last 
Rehate on bills discounted not a a _ E 14,522 
—— on 3ist Dec., 1886 ..... . 1,928 Profit for half-year ending 
sm Nebr i wore GHOSE DOs, RODD savscvcceectin dtu 35,278 
Dividend at the rate of 9 per 
_Cent. per annum ............... 13,500 
Undivided balance to next ac- 
GOING sasias des cetsadesvcececblis 16,046 
49,800 49,800 







NATIONAL BANK OF AUSTRALASIA. 


The following report was submitted at the half-yearly 
meeting, held on 2nd November :—The net profit for the half- 
year to 30th September, after deducting expenses of manage- 
ment, and providing for the other items particularised in the 
accounts, amounted to 61,996l ; recoveries in connection with 
debts previously written off, 2,288!; balance from preceding 
half-year, 18,4261; together, 82,7101; deduct half-year’s note 
and income taxes paid to colonial and home Governments, 
2,128/ ; leaving available for distribution, 80,582/. The 
directors recommend that this amount should be thus appro- 
priated : dividend at the rate of 124 per cent. on the paid-up 
capital of 800,000/, 50,0001 ; bonus of 24 per cent. per annum, 
10,0001; carry forward to next half-year, 20,582/—80,582/. The 
premiums received on account of the new issue of shares have 
been added to the reserve funds, making those funds 632,291. 
During the half-year the branch at Malmsbury, in Victoria, and 
the branches at Aberdeen, Maitland, and Mount Pleasant, in 
South Australia, have been closed. 






















BALANCE-SHEET—September 30, 1836. 
(London branch accounts being included to June 30, 1886.) 





























LIABILITIES. & Assets. & 
Notes in circulation ...........  288,149| Specie, bullion, and cash 
Billsin circulation ............... Se ae 921,999 
Deposits (including interest | Government securities and 
accrued and rebate on cur- a 326,275 
rent bills, 109,088/) ............ 6,017,995 | Bills remitted in transitu...... 496,964 
Balances due to other banks 60,179 | Balances due from other banks 68,521 
Capital paid up .........0see 076,537 | Notes of other banks ............ 14,622 
Reserve fund................0.. ... 552,291} Bills receivable and all other 
Bank premises reserve ......... 80,000 Ricntatevebiedondsiceseeks 6,481,029 
Profit and loss account ......... 80,582 | Bank premises ..................... 316,393 
BP IND iicicas cbccocatieaiend 2,349 
§,628,062 8,528,062 
Prorit aND Loss Accourt. 
Dr. £ Cr. £ 
Expenses at head office and | Balance brought forward ...... 18,426 
120 Branches. <............0.cc0-0 59,405 | Gross profits, after providing 
Note tax and income taxes ... 2,128} for bad and doubtful debts, 
Balance ..........sccssseeeeeeeee -«80,582} rebate on bills current, 
interest paid and accrued on 
deposits, repairs to pre- 
ollie, and oe hiceandenvbihahetes 121,401 
| Recoveries ulated incioal 2,288 
142,115 | 142,115 









RESERVE Founps. 


& | coe. 
| Balance last half-year ............ 
Premium on 50,000 new shares, 
632,291!  250,000/ (less unpaid, 37,709/) 212,291 


632,291 632,29; 





Dr. £ 
Balance (in which is included 420,000 
bank premises reserve of 


80,0002) 



















NATIONAL BANK OF INDIA, LIMITED. 


The following report was submitted at the annual meeting 
held on April 22nd :—The net profit for the year, after making 
provision for bad and doubtful debts, amounts to 31,2671, which, 
with the amount brought forward from last year, 7,169/, makes 
a total of 38,436/. Anad interim dividend at the rate of 5 per 
cent, per annum, free of income tax, was paid for the half-year 
ended 30th June last, amounting to 11,631/. It is now proposed 
to make a further distribution at the rate of 5 per cent. per 
annum, free of income tax, which will absorb 11,651/ ; to carry 
to reserve fund, 10,0001; carrying forward to next account, 
5,1741—38, 4360, 

BALANCE-SHEET—December 31, 1826. 



















—_—_- 


4,024,732 


B ASSETS. £ { 
LIABILITIES. 

i | ae 465,250 Cash on hand, at call, and at 
Soon a. ec lad 60,000 | bankers.........-csseeseneessnns . 548,857 
Amount due on current and Bullion on hand and in snes 

fixed deposit and other transit seesunsanensens eae a 

ACCOUNTS ........eeecerreeenerees 2,813.217 | Indian Government Rupee 
Bills en indie actions 659,460 (se a 302,938 
Pi snceencsscnceseconccesseens 26,805 Loans, and puanbeel sie 
Liability on bills receivable, debentures .........-+ceneeesees wo 
re-discounted 1,621,573i, of House property and furniture aeunnes 

which up to this date Bills of exchange .........--..+ 

3.025,839% have run off. Loans on Government secu- 

ne rities, merchandise, and 
other accounts ..............+ 771,556 


a 
ee eee 


THE ECONOMIST. 


Prorit axp Loss Account. 
& Or. 
Balance at.3lst December, 18°5 
| Deduct—Dividend at the rate 
of 5 per cent. per annum, for 
the half-year ended 3ist De- 
cember, 1885, 11,6314; amount 
| earried to reserve fund,10,000/ 
| Balance brought forward 
| Gross profits for the year 
| ended 3ist Dec., 1886, after 
providing for all bad and 
doubtful debts............0.:0000 


£ 
R. s 
Interim dividend at the rate of 28,801 
Sper cent. per annum, for the 
half-year ended 30th June, 
- 1886 ..... p eonrentcatnor “at lve 
xpenses of management......... 
alence rere iene 21,631 
7,170 


} 


79,6983 
36,263 


QUEENSLAND NATIONAL BANK, LIMITED. | 

The following report was submitted at the half-yearly meeting, 
held in January :—The net profits for the half-year ended 31st 
December last, after making provision for rebate on bills 
current, interest’ accrued on deposits, and bad debts, amount to 
55,7231; balance from previous half-year, 8,1561: together, 
63,8797 ; less amount of tax on note circulation, 4,560/ ; leaving 
59,5197. The directors recommend that this sum should be 
appropriated as follows: dividend at the rate of 15 per 
cent, per annum, 48,922}; balance carried forward to 
next half-year, 10,3971; together, 59,3191. During the 
half-year, branches have been opened at Laidley, Woolloon- 
gabba, Sandgate, Caboolture, and Croydon, and the branch at 
Jericho has been closed and transferred to Barcaldine. Although 
the past six months have not been favourable in a banking or 
commercial point of view, the directors are confident that more 
prosperous times are approaching, and they are glad to report 
that the business of the bank is progressing satisfactorily. 


BALANCE-SHEET— December 31st, 1836. 
(London Branch Accounts being included to 38th September, 1886.) 


LIABILITIES. £ ASSETS. 
Capital paid up 652,300! Coin and bullion ,... 
Reserve fund 315,000 | Cash at bankers 
Notes in circulation 324,982 | Money in London at call, and 
Bills in circulation 599,325; on short notice 
its and other liabilities 6,134,207 | Government securities 
Profit and loss 59,319 | Bills remitted and in transitu 
Bills receivable and all other 
| debts due to the bank 
| Bank premises, &. ............608 


1,114,100 
63,481 
1€7,860 


5,363,097 
234,557 


8,085,173 
Profit AND Loss AccoUNT. 


& } 
50,012 | Balance from last half-year... 
4,560 | Gross profit, after providing 
59,319; for bad debts, interest 
| accrued on deposits, and 
rebate on bills current 


113,891 | 


$,085,1 7 


Dr. 
SS 


STANDARD BANK OF SOUTH AFRICA. LIMITED. 

_ The following report was submitted at the half-yearly meet- 
ing, held on April 5th :—The accounts of the company for the 
half-year ended 31st December, 1886, show, after payment of 
charges, appropriation to bank premises and furniture accounts 
in South Africa, making full provision for all bad and doubtful 
debts, and inclusive of the balance of 8,713/ brought from the 
previous account—a profit of 59,194/, which they recommend 
should be disposed of as follows, viz. : to dividend of 25s per 
share on 40,000 shares (being at the rate of 10 per cent. per 
annum) free of income tax, 50,000/ ; to balance carried forward 
to profit and loss new account, 9,194/—total, 59,1941. 


BALANCE-SHEET—De*ember 31, 1886. 
LIABILITIES, E 


[May 21, 


APPROPRIATION, 
& 
Dividend of 25s per share on 
40,000 shares (being at. the 
rate of 10 per cent. per } 
annum), free of income tax 50,000 | 
Balance carried forward to 
profit and loss new account 9,194 


59,194 


} 
| Balance brought forward 
esos 


UNION BANK OF AUSTRALIA, LIMITED, 


The following report was submitted to the special general | 
meeting, held on January 31st :—The profits admit of a divideng | 
of 1/ 15s per share, being at the rate of 14 per cent. per annum, | 
The directors have, as usual, carefully reviewed the business of } 
the bank, and they havemade sutlicient provision for all doubtfyl 
dependencies. The directors are glad to be able to state that | 
the present season in the colonies is favourable for the pastoral | 
and agricultural interests. The annexed balance-sheet presents | 
a net amount of profits (including the balance brought forward) 
of 122,367/ available for division. Of this the dividend wil] | 
absorb 105,000/, and leave 17,3671 to be carried forward. | 


| 
| 
| 
| 


BALANCE-SHEET—August 31, 1886. 


LIABILITIES. a | 
Capital paid up . 1,500,000 | 
Reserve funds 
(Ot which there is invested in 
Imperial Guaranteed 4 per 
cent. debentures, 350,000/ ; 
India Government sterling 
stock, 50,6001 ; Colonial 
Government and Municipal 
debentures, 100,0007; bank 
premises and mh as 


Assets. 2 | 
Specie on hand, and cash 
NEB. iicicies is coeiioosscerses 2 SURRN | 
Bullion on hand and in travsitu 
Money at call and short notice 
in London 
Government and Municipal 
NE icnadiccsbaiinst <ieaseess 802,084 
Bills receivable,loans and other ) 
securities at London office 1,082,535 | 
Bills discounted, bills receiv- 
able, loans and other securi- 
ties at the branches............ 10,439,480 
Bank premises, &. ...... ......... 361,793 | 


108,353 | 


per contra, 361,793. 
Circulation............. sees 854,980 | 
Deposits ............00seceeeees sone 11,474,613 
Bills payable and other Jiabili- 

ties (including reserves held 

against doubtful debts) 
Balance of undivided profits 





1,670,705 | 
122,368 | 


16,102,566 | 


16,102,566 


STATEMENT OF PRorFiTs. 
Balance of undivided profits at February 28, 1886 ..........6666. cece cereeeees 
Out of which a dividend was declared Of...............cccceeeecceeeeeceneeeee ceeeeenee 


x 
120,771 | 
105,000 | 

Leaving a balance of 
Profits of thé past half-year, after making provision for all bad 
I Peis 5 aii sis der tk ths vv 0s cence one co stURsisne Weeensees 


.. 190,437 
LOGS EXPONSES 000......000 seeoreree id add deaabsGhbaindsscsnsenesecesdvaveddeusdibeiges 


83,840 


Balance of undivided profits at this date.........s00 ss 


| 


106,597 | 


122,368 
| 


UNION BANK OF SPAIN AND ENGLAND, LIMITED. | 
The following report was submilted at the annual meeting, | 
held on 22nd February :—The gross profits earned by the | 


bank during the past year, after making provision for bad and | 
doubtful debts, amount to 34,842/; this sum added to 290), | 


brought forward from the previous year, produces a total 
of 35,072I. 


matured, there remains a net profit of 14,410/. An interim 


dividend at the rate of 5 per cent. per annum was paid on the | 


Gth August last, and the directors now propose to apply 4641 


Deducting the current expenses in London | 
and Spain, and allowing 1,549/ for rebate on bills not yet 


Capital paid up 

Reserve fund 

SNR sncuceuntnsasin sss 

Amount due on deposit, cur- 
rent, and other accounts ... 

Outstanding drafts issued by 
London office and branches 

Acceptances under credits of 
London Officeand branches, 
current at this date 

Bills receivable on account of 
customers 

Rebate on bills not yet due ... 

Balance undivided, 36th June, 

Net profit for half-year ended 
3ist Dec., 1886, after makin 
full provision for all bad mal 
doubtful debts ......... 0.0.0... 


£ ASSETS. 
1,000,000 | Cash with bankers, atbranches, 
i and in transitu 
411,733 | 


4,768,914 Colonial Government securi- 
ties 
280,358 | Bills of exchange .................. 
lis discounted for and ad- 
vances to customers ......... 
= ree agen 
‘ree’ premises in London 
981,591 | Bank property in South Africa 
29,236 | Furniture and fittings in 
South Africa ..........ccceceesees 
8,713 | Stationery, &€...........0000 


59,640 


| 
| 
} 
j 
| 


Or. 

Gross profits (including ba- 
lance of 8,7138/ brought from 
half-year ended 30th June, 
1886)after deducting interest 
on deposits, duty on note 
circulation, appropriation to 
bank premises, furniture and 
fittings, and making full pro- 


vision for all bad and si 
tul debts — 





560,341 
1,300,299 


8,336,579 
981,591 
50,000 
422,137 


16,897 
17,407 


towards the reduction of branch establishment and furniture | 


accounts, to place 5,000/ to the reserve fund, to recommend 
a dividend for the past half-year, free of income tax, at the 
rate of 6 per cent. per annum, and the payment 
founders’ shareholders of 3621, in accordance with the 
of association, leaving a balance of 342/ to be carried 
profit and loss account for the current year. 


articles 


BALANCE-SHEET—December 31, 1886. 
LIABILITIES. ASSETS. 

Capital paid u Cash at bankers and in han¢ 
Cr on deposit, current, Bills receivable o..... 0... 
and loan accounts 277,163 | Balances in hands of agents an¢ 
Bills payable...............00se.0 187,774| correspondents at call : 
Rebate of interest on bills re- | Spanish stock and other secur! 
ceivable current... 1549 | HOS os eneeeevsseeese sereesererre nnd 
Reserve fund 5,000} Debtors on loan and genera 
Profit and loss account, 14,410/ . ACCOUNES.......00.cceeees seree ott . 
(deduct interim dividend, Liabilities of customers on &¢ 
paid 6th August last, 3,746/) 10,664) count of bills payable as pet 

contra aes 

| Branch establishment account, 
office furniture, Kc. «8 


632,500 | 
Prorir and Loss Accoust. 


& | Cr. t 
19,113 Balance from last accoun? - “0 
1,549) Gross profits, after providing 
14,410; bad and doubtful debts 


ee 


$5,072 


& 
93,155 
163,058 


33,427 
9,004 


£ | 
150,350 


901,983 


187,774 
4,064 


to the | 


to the | 























| May 21, 1887. | | 


} : => ee 


NEW BOOKS. 
JJANDBOOK OF COMMERCIAL 


CORRESPONDENCE: Being a Collection of 
| Letters of Business, with Original Invoices, Account 
Sales, Insurance Accounts, Market Reports, and 
Prices Current ail of recent date: . ; 

Illustrating the Course of Mercantile Operations in 
and with Foreign, chiefly Transatlantic Countries, 
By G. D. A.and L. McGOUN. In Two Parts. Crown 
gvo. 367 pages, price 5s. 

“The Student and Beginner may learn much from 
| a work like the present.” - Daily Chronicle. 
“A Handbook of Commercial Correspondence’ 
| has been compiled with great care by G. D, A. and L. 
MceGoun, and to youths entering on business careers 
it will doubtless prove of value.”— Pall Mall Gazette. 








| NOTICE.—The following Important Work, by the 
| ~ Author of “The Great Lone Land,” will be pub- 
lished in a few days. 

| “Jn the flood of many waters they shall come nigh 
unto him.” 


Te CAMPAIGN OF THE 


CATARACTS ; being a Personal Narrative of the 

| Great Nile Expedition of 1884-5. By Colonel Sir W. F. 

BUTLER, K.C.B., Author of “ The Wild North Land,” 

“The Great Lone Land,” ‘‘ Red Cloud,” &c. With 

numerous Illustrations from Drawings by Lady 

Butler ; also a Map of the Nile from the Mediter- 
ranean to the Equatorial Lakes, Demy 8vo, 18s. 


HE SHORES AND ALPS OF 
ALASKA. By H. W. SETON KARR, F.R.G.S., 
&c. Demy 8vo with Illustrations and Maps, 16s. 
[Now ready. 
Important Work for all persons fond of Rural Affairs 
and Students of Agriculture. 
Now r-ady, 2 vols. 8vo, pp. 1058, cloth extra, 25s. 
YyVT y CY 
{ GRICU LTURE, IN SOME OF ITS 
4 telations with Chemistry. By F. H. STORER, 
S.B., A.M., Professor of Agricultural Chemistry in 
Harvard University. 
Now ready, crown 8vo, 7s 6d. 
’ 
qi E ROTHSCHILDS, THE 
FINANCIAL RULERS OF NATIONS. By JOHN 
REEVES. With Portraits of the Principal Members of 
the Rothschild Family; and an Illustration of the 
Original House of the Founder. 


| 
faa pate hte es 





New Novels at the Libraries, 
‘ 
HE MEMOIRS OF JEREMY 
DIDDLER THE YOUNGER: a Novel. By the 
Author of ‘The New Democracy” and ‘Shooting 
Niagara.” 2 vols Beto ai 


| Now ready, with very numerous I}lustrations. 


}ARPER'S MONTHLY MAGA- 


™ ZINE. Volume XIII., December, 1886, to May, 
1887. The Contents of the Volume include General 
Literature, Original Novels, Adventure, Political, 
Deatiyiiee, and Domestic Articles, Poems, a Monthly 
Record of Current Events, &c. With about 400 finely 
executed Wood Engravings. Royal 8vo, cloth, 8s 6d. 


TOT Th 
MY SELF AND MY RELATIVES. 
~~ A Young Girl's Story. By ANNE J. ROBERT- 
SON, Author of “Society in a Garrison Town,” 
“Yaxley,” &, Crown 8vo, cloth,6s. New Edition. 
| Wednesday next. 


AN ALGONQUIN MAIDEN. A 

Romance of the Early Davs of Upper Canada. 
By G. MERCER ADAM and A. ETHELWYN 
WETHERALD. Crown 8yo, cloth, 5s. [Now ready. 


LOW’S STANDARD NOVELS. 


Uniform, cloth extra, bevelled boards. Price SIX 
SHILLINGS each. 
Ly WILLIAM BLACK. 
Three Feathers, | In Silk Attire. 
A Daughter of Heth. 18th | Lady Silverdales Sweet- 
_ Edition, heart. 
Kilmeny, | Sunrise. 
By R. D. BLACKMORE. 
on was: .JORNA DOONE. 
“oth Edition (also an Ihustrated Edition, 21s, 31s 6d 
Alice Lorraine. pe rips the Carrier 
ee Nowell. Mary Anerley. 
r ara Vaughan. Christowell: a Dartmoor 
-rema ; Or, My Father’s Tale. 
in, Tommy Upmore. 


Th By THOMAS HARDY. 

> ¢ Trumpet Major. Two on a Tower. 
. From the Madding | A Pair of Blue Eyes. 

TN Towd. The Return of the Native. 
ie Hand of Ethelberta. | The Mayorof Casterbridge. 











Laodicean. 


PN By GEORGE MACDONALD. 

Guil Marston, Stephen Archer. 

The Te . Weighed and Wanting. 
r’s Dau Ps , 

Adela Cathenst. ter Orts. 


AS By W. CLARK RUSSELL. 

Wo ange Voyage. Little Loo: a Tale of the 
J reck of the“Grosvenor.” | South Séa. 

Mater ldsworth (Chief | The Sea Queen. 


A Sailor's Sweeties. | Jack’s Courtship. 








The “ Lady Mand.” My Watch Below. 


Deisi By Mrs. J. H. RIDDELL. 
aisles and Buttercups : | The Senior Partner. 
re of the Upper | Alaric Spenceley. 
saenee, | A Struggle for Fame. 
SAMPSON LOW, MARSTON, SEARLE, and 
RIVINGTON, 188 Fleet street, E C. 


——— 


_ THE ECONOMIST. 


- Sampson Low, Marston, and Co.'s | Efingham Wilson & C0.s 


Important Commercial Works, 


; Nearly ready, Volume III. of 
. HUTCHISON’S PRACTICE OF 


BANKING. Demy 8yo, about 800 pages, 
cloth, price £1 1s ; to Bankers, 17s 6d, carriage paid 
x fummary of Contents: 

Title Deeds--Mortgage of Ships—Bills of Lading— 
Dock Warrants—Iron Trade Warrants — Delivery 
Orders—Letters of Hypothecation—Brokers’ Under- 
takings— Debentures— Bonds— Stocks and Shares— 
Conversion of Government Stock —Duties on Property 
of Corporations, &c.—Income Tax on Foreign and 
Colonial Dividends and Interest on Deposits -- Assign- 
ment of Debts and other Choses in action—Attach- 
ment of Debts and Persons— Life Policies—- Fire 
Policies~Guarantees and Sureties—Bills of Sale— 
Building Agreements—Hiring Agreements—Warrants 
of Attorney—Securities for Safe Custody — Bank- 
ruptcy—Winding-up of Companies—Wills— Intestate 
Suecession--Unclaimed Sums and Dormant Funds in 
Chancery, with Addenda to Vols. L., II., and IIL, 
— down the Law and Practice to the present 
ciate. 

London: Effingham Wilson and Co., Royal Exchange, 





; Just Published, Revised Edition, price 6d. 

. “ ’ y ° y 

2. A! CUMULATIVE BONDS. A 
! New Form of Security applicable to Loans 
issued by Governments, Corporations, &. By Sir 
Henry Barroy, Bart. ; 
London: Effingham Wilson and Co., Royal Exchange. 


- N ASH’S SINKING FUND 
AND REDEMPTION TABLES. Showing 

Investors the return offered by Securities, in the 

Shape of Interest, Drawings, Redemptions, Termin- 

able Annuities. By R. L. Nasu. Price 5s. 

London : Effingham Wilson and Co., Royal Exchange 

+ SCHONBERG'S CHAIN RULE: 
A Manual of Brief Commercial Arithmetic. 

New Edition, price Is. 

London: Effingham Wilson and Co, Royal Exchange. 

NOTICE.—Now Ready, Twelfth Edition, price 6s. 


6. (;OSCH ENS THEORY OF 
FOREIGN EXCHANGES. By the Right 

Hon. G. J. Goscugen, M.P. 

London : Effingham Wilson and Co., Royal Exchange. 














NOTICE.—Now ready, 20th Edition. Revised. 
wea ’ Y 

S TA! 7S MODERN CAMBIST. 
A Manual of Foreign Exchanges and Bullion, 

with the Moneys and other Mediums of Exchange of 

all Trading Nations. Also Tables of Foreign Weights 

and Measures, By Hermann Scumipt. 1 Vol., 8vo, 

price 12s, 

London: Effingham Wilson and Co., Royal Exchange. 


fe (Gj UMERSALL’S TABLES of 

X INTEREST and DISCOUNT. Computed at 

23, 3, 34, 4,4} and 5 percent. 16th Edition. 1 Vol., 
8vo, 10s 6d. 

London: Effingham Wilson and Co., Royal Exchange. 


.. P[ANKEY'S (THOMSON) PRIN- 
CIPLES of BANKING. Third Edition. 

1 Vol., 8vo, 6s. 

London: Effingham Wilson and Co,, Royal Exchange. 


’ ‘ROBIN SON’S 
/ SHARE TABLES. 


Vol., feap. 8vo, 5s, : 
London: Effingham Wilson and Co., Royal Exchange. 








STOCK and 


Seventh Edition, 1 





NOTICE.—Now ready, Second Edition, price 6s. 
46. (JARISS'S BOOKKEEPING by 
/ DOUBLE ENTRY; explaining the Science 
and Teaching of the Art. By Astrup Cariss, Fellow 
of the Institute of Chartered Accountants, 
London: Effingham Wilson and Co., Royal Exchange. 


The DEBTS and REVENUES of ALL NATIONS. 

NOTICE.—A New Edition of this important work 
is in preparation, and will be published about 
October next. 


i. PENN'S COMPENDIUM of the 

2NGLISH and FOREIGN FUNDS. By 

Rosert Leeas Nasu. Dedicated, by special per- 

mission, to the Committee of the Stock Exchange. 

It contains not only the Debts and Revenues of all 

Nations, but an account of Securities dealt in by 
Investors at Home and Abroad. — 5 

London: Effingham Wilson and Co., Royal Exchange. 

NOTICE.—Now ready, Eighteenth Edition, price 5s. 

A rr . re 

2 TACKSON’S BOOKKEEPING. 

- a 

The Check Journal, conning eases 

tages of a Day Book, Journal, and Cash Book, form- 

caied cumplets System of Bookkeeping by Double 

Entry, with copious Lilustrations of Interest, Ac- 

counts, and Joint Adventures; and & method of Book- 

keeping, or Double Entry by Single. By GEORGE 


Jackson, Accountant. j : 
London: Effingham Wilson and Co., Royal Exchange. 


NOTICE. —Now Ready, Fourteenth Edition, price 2s. 
- PEARCE'S MERCHANT'S 
CLERK. An Exposition of the Laws and 


tions of the Counting 
tee By Joux 





Customs Regulating t } 
House, with Examples and Practice. 


PEARCE. ; ; 
anion : Effingham Wilson and Co., Royal Exchange. 















43 


NOTICE.—Now ready, Second Edition, price 2s 6d. 


14. PULBROOK'S (ANTHONY) 


ANDY BOOK on the LAW and PRAC- 
TICE of JOINT-STOCK COMPANIES, with Forms and 
Precedents, 
London: Effingham Wilson and Co., Royal Exchange. 


* YT re rv 
a pt LBROOK’S (ANTHONY) 
COMPANIES ACTS, 1862-83; Stanneries 
Act, 1869; Life Assurance Companies Act, 1870; and 
other Acts relating to Joint-Stock Companies, Ninth 
Edition. With copious Index. 1 Vol, crown 8yo, 6s. 
London: Effingham Wilson and Co., Royal Exchange. 


— 


% QCHULTZ’S UNIVERSAL 
DOLLAR TABLES, covering all Exchanges 
between the United States and Great Britain, France, 
Belgium, Italy, Spain, and Germany. Price 21s. 
London: Effingham Wilson and Co., Royal Exchange 








- + sc + r y 

™ QCHULTZ’S UNIVERSAL 
DOLLAR TABLES. Epitome of Rates from 

4 dols 80 cents to 4 dols 90 cents to 2, and from 

3s 10d to 4s €d per dollar; with an Introductory 

Chapter on the Coinages and Exchanges of the World. 

1 Vol., 8vo, 10s 6d. 

London: Effingham Wilson and Co., Royal Exchange. 





Now ready, price ls. Cloth 1s 6d. 
2, Ta vr? viLTy ‘? vr 
- FERGUSON S BUYERS’ AND 
SELLERS’ GUIDE; or, Profit on Return. 
Showing on one view Net Cost and Return Prices, 
with a Table of Discount. 
London: Effingham Wilson and Co., Royal Exchange. 


| 


WILSON’S LEGAL HANDY BOOKS. 
x YT Y ‘ 
18. BILLS, CHEQUES, NOTES, AND 
10.U.’8. 52nd Thousand. Price 1s 6d. 
TRUSTEES: THEIR DUTIES AND LIABILITIES, 
New and Enlarged Edition. Price 1s. 
HOW TO APPEAL AGAINST YOUR RATES IN 
THE METROPOLIS. Price Is. 
HOW TO APPEAL AGAINST YOUR RATES OUT. 
SIDE THE METROPOLIS. Price Is. 
London: Effingham Wilsen and Co., Royal Exchange. 








MENSURATION MADE EASY. 

NOTICE.—Now ready, Seventeenth Edition, price 1s. 

4 mb we yr 

*. FOARE'S DECIMAL SYSTEM 
FOR THE MILLION, with its Application 

to the Daily Employments of the Artisan and 

Mechanic. By Cuarizs Hoare. 

London : Effingham Wilson and Co., Royal Exchange. 








NOTICE.—Now ready, price ls. 


om THE SILVER PAMPHLET, 


By SPECIE. 
London: Effingham Wilson and Co., Royal Exchange. 


George Bell and Sons’ Books. 


RSSAYS IN FINANCE. BY 
ROBERT GIFFEN, LL.D., F.S.S. 


First Series. 
Fovcrtu Eprrion, Demy 8vo, 10s 6d. 

Contains:—The Cost of the Franco-German War 
of 1870-1—The Depreciation of Gold since 1848— 
The Liquidations of 1873-6—Why the Depression of 
Trade is so much greater in Raw-material Producing 
Countries than in the Manufacturing Countries— 
Foreign Competition — The Excess of Imports — 
Recent Accumulations of Capital in the United 
Kingdon—Notes on the Depreciation of Silver—Mr 
G tone’s Work in Finance—Taxes on Land—The 
Reduction of the National Debt—-The Taxation and 
Representation of Ireland—The Case against Bi- 
metallism—Qn the Fall of Prices of Commodities 
in Recent Years. 

“It is impossible to read a page of these essays 
without Scinebett by the careful and conscientious 
character of the work displayed in them. We feel 
that we are dealing with a man who is giving us the 
fruit of honest labour. Every problem he attacks is 
fairly considered on every side.” —Times. 

Second Series. 
Seconp Eprrion, Demy S§vo, 14s. 

Contains :~Trade Depression—-Gold Supply, the 
Rate of Discount and Prices—The Effects on Trade 
of the Supply of Coinage—Bank Reserves—PForeign 
Trade of the United States—The Use of Import and 
Export Statistics—Foreign Manufacturers and English 
Trade—The Utility of Common Statistics—General 
Uses of Statistical Knowledge — Progress of the 
Working Classes in the last Half-Century. 

“ Those—and there are many—who desire to know 
what the material condition of the country really is at 
the present time will do well to study this volume.” 
—Atheneum. 


THE HISTORY, PRINCIPLES, 


AND PRACTICE OF BANKING. By the late 
J. W. GILBART, F.RS., formerly Director and 
General Manager of the London and Westminster 
Bank. New Edition. Revised to the year 1881 by 
A. S. Michie, Deputy-Manager of the Royal Bank of 
Scotland, London. With Portrait of Gilbart. 2 vols., 








10s. 
“Mr Michie has executed his difficult task im an 
unusually complete and satisfactory manner.” ~ Times. 
“Mr Michie has met a real want by editing the 
resent volumes.” — Economist. 
Pee The work of the editor has been done with the 
utmost care.”—Standard. 


LoNDoN : GEORGE B BELL axp SONS, 
York street, Covent garden. 
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44 a i Sere 
Macmillan and Co.'s List. 


IMPORTANT WORK ON COLONIAL DEFENCES. 


AUSTRALIAN DEFENCES AND 


NEW GUINEA. Compiled from the Papers of 
the late Major.General Sir PETER SCRATCHLEY, 
R.E., K.C.M:G., Defence Adviser to the Australasian 
Colonies and Her Majesty’s Special Commissioner for 
New Guinea. By C. KINLOCH COOKE, B.A., LL.M., 
of the Inner Temple, Barrister-at-Law. With Portrait 
and Maps. Demy 8vo, 14s. 


BY PROFESSOR J. R. SEELEY. 


(UR COLONIAL EXPANSION. 


Extracts from ‘The Expansion of England.” 
By J. R. SEELEY, M.A., Regius Professor of Modern 
History in the University of Cambridge. Crown 


8vo, Is. 
BY MR WALTER PATER 


[MAGINARY PORTRAITS. BY 


WALTER PATER, M.A., Fellow of Brasenose 
College, Oxford, Author of “ Marius the Epicurean,” 
“The Renaissance: Studies in Art and Poetry. 
Extra crown tvo, 6s. oa 


NEW OVELS. 
BY MR WILLIAM BLACK. 
ABINA ZEMBRA. BY WILLIAM 
BLACK, Author of “Madcap Violet,” “ White 
Heather,” &c. Three vols., crown 8vo, 31s 6d. 
BY MR THOMAS HARDY. E é 
THE WOODLANDERS. BY 
THOMAS HARDY, Author of “Far From the 
Madding Crowd,” &c. Three vols., crown 8vo, 31s 6d. 
A NEW STORY BY MI38 DILLWYN. 
JILL AND JACK. BY E. A. 
DILLWYN, Author of “Jill,” “‘ The Rebecca 
Rioter,” &c. Two vols., globe 8vo. 12s. 
rer Fifth Edition, Kevised. 
A DIGEST OF THE LAW OF 
EVIDENCE. By Sir J. FITZJAMES STEPHEN, 
Q.C., K.C.8.1.,a Judge of the High Court of Justice, 
Queen’s Bench Division. Fifth Edition, Revised, 
crown 8vo, €s. 
Fourth Edition, Revised. 
A DIGEST OF THE CRIMINAL 
LAW: CRIMES and PUNISHMENTS. By the 
Same Author. Fourth Edition, Revised. 8vo. 

“As indispensable as Bradshaw.” — Times. 
TWENTY-FOURTH YEAR OF PUBLICATION 
(Revised after Official Returns) of the 

» 7 _ 
QTATESMAN’S YEAR - BOOK. 
A Statistical and Historical Annual of the States 
of the Civilised World for the Year 1887. 
Edited by J. SCOTT KELTIE, Librarian to the Royal 
Geographical Society. Crown 8vo. 10s 6d. 

The Times says : ~*‘ From this brief description of 
some of the improvements presented by the issue for 
this year when ‘compared with its immediate pre- 
decessor, it will be perceived that the work steadily 
maintains its high character asa book of reference for 
all who are interested by occupation or disposition in 
public affa'rs. Tae additions, modifications, and im- 
provements which are introduced into it year by year, 

which mark the present issue as well as its more 
immediate predecessors, make it more worthy of 
public favour, especially as it is the only large and 
comprehensive work of the kind published in this 
country.” 
MACMILLAN and CO., London, 
Post 8vo, cloth, 5s, post free. 
> 
AN INVESTOR'S NOTES ON 
AMERICAN RAILROADS. By JOHN 
SWANN, M.A. Oxon., Counsellor-at-law, and late 
General Manager Alabama Great Southern Railroad. 

“ Literary culture, legal hab't of mind, and practical 
acquaintance with railroad administration, are com- 
bined in his ‘Investor's Notes.’ . . . The immediate 
snten of - work is - result of his views on the 

uropean, an especially the British litical out 
look.” —Westminster Review. tet 

“ Offers such practical observations as are possible 
only on the part of a man who has had the advantage 
of many years’ residence in the country, and many 

years’ intimate acquaintance with the inside history 
, 


and conditions of current, and especially railroa 
investments.”— Money Market Review. 

“‘Mr. Swann wields a graceful pen; and the nine- 
teen essays, modestly called ‘notes,’ form a ve 
instructive book, valuable to the English investor and 
manager alike.”— Railway Oficial Gazette, 


Post 8vo, cloth, 4s. 


SOCIAL STUDIES. BY R. HEBER 
NEWTON, Author of “Right and Wrong Uses of 
the Bible,” “ Book of Be innings.” &c. 
** Here is a volume with a good deal of sound sense 
and acute observation.”—Saturday Review. 


“Singularly fresh, interesting, and suggestive.”— 
Manchester Examiner, . papain 


» 


8 


G. P. PUTNAM’S SONS, 27 King William street, 
Strand, London ; and New York. 
THE INVESTOR’S MONTHLY 
MANUAL. 

Every investor should subscribe to the Ixvestor’s 
MONTHLY ManvaL, the only complete periodical 
record of all dealings in stocks and shares, &c. 
throughout the United Kingdom. Considerable 
alterations and additions have recently been made, so 
that in future the ManvaL will be not enly a record 
of the month’s market quotations, but of the current 
fluctuations as well. The June and December numbers 
contain, in addition to much valuable information, 
the prices, &., for four and a-half and five years 


respectively. Annual subscription, post free, 14s 9d. 
Office, 340 Strand, Lenten, Ww.c, 


THE LIBERATOR BUILDING 


SOCIETY. 
20 BUDGE ROW, CANNON STREET. 


(Nearly opposite the Station. ) 


THE ECONOMIS' 


eg 


SHARES £30 receive 5 per cent. Interest, and participate in Bonus. 


DEPOSITS withdrawable at one month’s notice receive 4 per cent. Interest, and rank 


for security 
RESERVE FUND of £65,000. 


Special Terms. Sums of £500 and upwards deposited for fixed periods. 

Apvayces made on APPROVED SECURITIES. | 

The operations of the Society are not restricted to any particular locality, but are 
spread over the whole kingdom. Town and country members enjoy equal advantages, 

For prospectuses, reports, application forms, and every pertenlet apply to the 
Secretary, . H. 

20 Buage row, Cannon street. London, E.C. 


2 Bunks, &e._ 
LONDON & GENERAL BANK, Lin. 


20 BUDGE ROW, CANNON STREET, LONDON, E.C. 
Bank Hours, 10 to 4 ; SaruRpays, 10 to 2. 


Authorised Capital, £250,000. Subscribed Capital, £185,000. 


DIRECTORS. 
J. Spencer Baurour, M.P., J.P., Chairman. 
SAMUEL WALKER, Vice-Chairman. 


AtrreD T. Layton, J.P. | 
SAMUEL RoWLES Pattison, F.G.S. 
Manager and Secretary—G. E. Brock. 


’ 


Josern Guttreriper, J.P. 


WitiiamM BLEwitt. | Semmes Giessen. 


GkorGE DiBLEY, 


Tue Lonpon AND GENERAL BANK transacts all ordinary Banking Business. Current 
Accounts are opened, the custody of Securities undertaken ; Bills of Exchange, Coupons, 
and Dividends are collected. at Meth! 

Interest is allowed at the rate of two per cent. per annum on the Minimum Monthly 
Balances in any month, when such balances are not drawn below £50. 

Cheque Books supplied, only the cost of stamps being charged. a 

Forms for opening Accounts and full particulais will be supplied on application to 

G. E. BROCK, Manager and Secretary. 


THE ENGLISH BANK OF THE RIVER PLATE 


LIMITED. 
HEAD OFFICE—8 OLD JEWRY, LONDON, E.C. 
Established 1881. a 
AUTHORISED CAPITAL ... £1,500,000. _ SUBSCRIBED CAPITAL ... £1,000,000. 
PAID-UP ... £500,000. | RESERVE FUND ... £50,000. 


‘DIRECTORS. 
M. H. Moses, Esq. 
William Rodger, Esq. 


Henry Brockett, Esq. 
Charles A. Cater, Esq. r s ict 
Hon. Sidney Carr Glyn. Arthur E. Smithers, Esq., Managing 
Rt. Hon. Lord George Hamilton, M.P. Director. 
BankEers—Meessrs Glyn, Mills, Currie, and Co. ; 
BRANCHES AND AGENcIES—Buenos Ayres, Montevideo, Rosario. 


Deposits received at the Head Office for fixed periods, at rates of interest to be 
ascertained on application. y Branches 

Letters of Credit, Bills of Exchange and Cable Transfers issued on the Branc 
and Agencies. utes ot the 

Bills payable in Buenos Ayres, Monte Video, Rosario, and other cities 0 
Argentine and Uruguay Republics negotiated or sent for collection. | » he 

The Bank effects Purchases and Sales of Stocks, Shares, Coupons, ane 0) 
securities ; collects Dividends, and undertakes every description of Banking samme. 

8 Old Jewry, E.C. BRUCE THORNBURY, Secrefary. _ 


LONDON AND SOUTH - WESTERN BANK, 
LIMITED. 
Subscribed Capital, £1,000,000, Paid-up, £300,000. Reserve Fund, £45,000. 


Heap Orrice: 7 FENCHURCH STREET, E.C. 


Lonpon BrancnEs—West End, 27 Regent street, 8. W. 
Camden Town Forest Hill Kentish Town | 
Chelsea | Hackney Kilburn 
Chiswick Hammersmith New Cross | 
Clapham Hampstead Notting Hill | 
Clapham Junction| Hanwell Oxford Street 


Acton 
Addiscombe 
Anerley 
Balham 
Battersea 
Battersea Park 
Bermondsey 
Bow 


Brixton, North 
Brixton, South 
Camberwell 


South Norwood 
Stepney 
Streatham 
Sydenham 
Tooting a 
Upper Norwoo 
Vauxhall 
Wandsworth 
West Brompton 
West Norwoo 
Wimbledon 


Clapton Harrow Road Peckham 
Croydon 


Hendon 
Ealing | 


Highgate 
Holloway St John’s Wood | 
Finsbury Park Hornsey | Shepherd's Bush | 
| Forest Gate | Kensington | South Hampstead | 
Country Brancues—Bristol, Honiton, Ottery St Mary, Sidmouth. 


Poplar 
Putney 
Finsbury 


Every description of Banking Business transacted. 


G. T. GOODINGE 
Ws. HERBAGE, 
F. LUBBOCK JERMYN, 
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| Rooms. 


| MILNERS’ DEED BOXES 


May 21, 1887.] 


d THE ECONOMIST. 





ILNERS’ SAFES, 


ye Strong, Holdfast, and 
ME EF 


‘ire Resisting Safes and Bankers’ Strong 
, 8 
For Lawyers... from 4 8 
NERS’ SAFES 
a For Lawyers, specially fitted 
with japanned boxes... 
MILNERS’ SAFES 
For Books and Documents 
MILNERS’ SAFES 
For Church Plate ... 


8 16 
8 16 
19 5 


| MILNERS’ SAFES 


For Jewellery 16 10 


| MILNERS’ SAFES 


Registrars, 
fitted 
MILNERS’ SAFES 

For Bankers ... el ihe 53 


For specially 
“a ae 16 


| MILNERS’ SAFES 


For Diamonds eee pad ius 
MILNERS’ SAFE DEPOSITS ... 5,000 


| Illustrated Drawings and Estimates 





Free by Post. 


MILNERS’, 
MILNERS’, 
WILNERS’, 
MILNERS’, 


LONDON LIBRARY, 

St James’s square, 8.W. 

PRESIDENT—Lord Tennyson. 
VICE-PRESIDENTS. 
Rt. Hon. W. E. Gladstone, M.P. 
The Very Rev. The Dean of Llandaff. 
Sir E. H. Bunbury, Bart. 
Sir Henry Barkly, K.C.B. 
TRUSTEES. 

Earl of Carnarvon, SirJohn Lubbock. Earl of Rosebery. 

The Library contains 100,000 Volumes of Ancient and 
Modern Literature in various languages. 

Subscription, £3 a year without entrance - fee, 
or £2 with entrance-fee of £6; Life Membership, 
£26. Fifteen Volumes are allowed to Country and 
Ten to Town Members. Reading-room open from Ten 
to Half-past Six. Catalogue Supplement (1875-80), 
price 5s; to Members, 43. Fifth Edition of the 
Catalogue in the Press. Prospectus on application. 

ROBERT HARRISON, Secretary and Librarian. 


28 Finsbury pavement, E.C. 

23 Market street, Manchester. 
8 Lord street, Liverpool. 
Phenix Safe Works, Liverpool. 


BANK OF NEW ZEALAND 


(Incorporated by Act of General Assembly, 
29th July, 1861.) 
Bankers to the New Zealand Government, 
Capital subscribed and paid-up, £1,000,000. 
Reserve Fund, £500,000, 
Heap Orrick — Auckland. 
BRANCHES AND AGENCIES. 

Io Australie Adelaide, Melbourne, Newcastle, and 

ydney. 

In Fiji—Suva and Levuka. 

In New Zealand—Auckland, Blenheim, Christchurch, 
Dunedin, Invercargill, Napier, Nelson, New Ply- 
mouth, Wellington, and at 97 other towns and 
places throughout the Colony. 

This Bank grants Drafts on all its Branches and 
Agencies, and transacts every description of Banking 
Businegs connected with New Zealand, Australia, and 
Fiji, on the most favourable terms. 

The London Office receives fixed deposits of £50 
and upwards, rates and particulars of which can be 
ascertained on application 

F. LARKWORTHY, Managing Director. 

No. 1 Queen Victoria street, Mansion House, E.C. 





[NIon BANK OF AUSTRALIA 


(Limited), Established 1837. Incorporated 1880. 
Paid-up capital ............ccccessersesees £1,600,000 
Reserve fund .......eccscccerse serersere £980,000 
Reserve liability of rm prietors ... £3,000,000 

CXTTERS of CREDIT and BILLS on DEMAND 
arc S:anted on the Bank’s Branches throughout the 

Colonies of Australia, New Zealand, and Fiji. 

TELEGRAPHIG REMITTANCES are made to 
the Colonies. 


BILLS on the Colonics are negotiated and sent for 
Collection. 


DEPOSITS are received for fixed periods, on terms 


| Which mav be ascertained on application. 


INSCRIBED STICK DEPOSITS, bearing interest 
at Four per Cent. per annum, from date of deposit, 
and transferable by ordinary deed, are also received, 
full particulars of which will be fernished on appli- 
cation, The limit of this issue is £560, 0. 

Holders of London Office Deposit Receipts of the 
Bank can exchange into Inscribed Stock Deposits free 
of charge. W. R. MEWBURN, Manager 

1 Bank buildings, Lothbury, E.C. , London, Jan., 1887. 


_—_—— 


|[ONDON CHARTERED BANK 


(Incorporated by Royal Charter.) 
. ncorpora y Ro r. 
Capital Subscribed, £2,000,000; Paid-up, £1,000,000; 
Beaks Reserve Fund, £140,000. 
a ankin and Exchange business of every description 
D ucted with the Australian Colonies. 
vine RECEIVED for FiXED PERIODS on terms 
ch may be ascertained on application. 
JOHN SUTHERLAND, Secretary. 
2 Old Broad street, E.C. : 


THE ALLIANCE BANK, LIMITED. 


HEAD OFFICE: Bartholomew lane, London, E.C. 


CAPITAL, £2,000,000. PAID-UP CAPITAL, £800,000. RESERVE FUND, £235,000. 
Deposits of £10 and upward ived i 
iemod co pwards received on current terms, and for fixed periods, as may 
Every facility afforded for the transmission of money b iverpoo 
a Q y between London, Liverpool 
Manchester, and Scotland, and for the receipt and delivery of stocks, shares, &c. 


Circular Notes and Letters of Credit issued, and every other description of Banking 
Business transacted. R. O. YEATS, Manager. 


)\ Dj «% HS 
THE IMPERIAL BANK, LIMITED. 
6 LOTHBURY, E.C. 
Subscribed Capital, £2,250,000. Paid-up Capital, £675,000. 
Reserve Fund, £150,000. 
Brancues—Victoria street, Westminster ; Sydney place, Onslow square; 
High street, Marylebone. 
AcENcies—Waltham Abbey, Cheshunt, Waltham Cross, and Woodford. 
TERMS OF BUSINEsS. 

CURRENT ACCOUNTS opened in accordance with the usual practice of London 
Banks. Money received on deposit in sums of £10 and upwards, subject to seven days’ 
notice of withdrawal, upon which Interest will be allowed at the current rate of the 
day. Deposits received for fixed periods, according to arrangement. 

Investments and Sales of all descriptions of British and Foreign Securities, &c., 
effected. Circular Notes and Letters of Credit issued to all parts of the world. 

The Agency of Country and Foreign Banks undertaken. Every other description of 


Banking Business transacted. ALFRED BROWN, Manager. 
London, May, 1887. 


LLOYDS BARNETTS & BOSANQUETS BANK LTD, 


SUBSCRIBED CAPITAL, £4,687,500, in 93,750 shares of £50 each. 
CAPITAL PAID UP, £750,000. RESERVED FUND, £360,000. 
DIRECTORS. 
Thomas Salt, Esq., M.P., Chairman. Edward Brodie Hoare, Esq., Deputy-Chairman. 


Charles Edward Barnett, Esq. { John Arthur Kenrick, Esq. Richard Borradaile Lloyd, Esq. 
Bernard Tindal Bosanquet, Esq. Thomas Lloyd, Esq. John Spencer Phillips, Esq. 
Edward Gem, Esq. George Braithwaite Lloyd, Esq. John Charles Salt, Esq. 
Samuel Hoare, Esq., M.P. | Sampson Samuel Lloyd, Esq. George Dunbar Whatman, Esq. 


Registered Office: 62 LOMBARD STREET, LONDON, E.C. 
Curer Country Orrice: BIRMINGSIAM. 
BRANCHES. 
Oldbury 
Rugby 
Rugeley 
Shifnal 
Shrewsbury 
Smethwick 
Stafford 
Stratford-on-Avon 
Tamworth 





Hanley 

Walsall 

Warwick 
Wednesbury 
Wellington (Salop) 
Welshpool 

West Bromwich 
Whitchurch (Salop) 
Wolverhampton 


Halesowen 
Handsworth 
Hampstead 
Ironbridge 
Leamington 
Lichfield 
Longton 
Ludlow 
Newport (Salop) 
Sus-BRANCHES AND AGENCIES. 


Eccleshall Moseley 
Ellesmere Oakengates 
Harborne Oxted 
Coleshill | Hednesford | Penkridge 
Dawley | Kenilworth 


With this Bank have been incorporated, by purchase or amalgamation, the long-established Private 
seehe a Lloyds and Co., and Moilliet ‘ok Goin of Birmingham ; Barnetts, Hoares, and Co., and 
Bosanquet, Salt, and Co., of London; Stevenson, Salt, and Co., of Stafford and Lichfield; P. and H. 
Williams, of Wednesbury; A. Butlin and Son, of Rugby; R. and W. F. Fryer, of W olverhampton ; I; 
and I. C. Wright and Co., of Burton-on-Trent ; Beck and Co., of Shrewsbury and Welshpool ; and the 
following banking compsnies, viz, the Warwick and Leamington Banking Company, the Shropshire 
Banking Company, and the Coventry and Warwickshire Banking Company. The Bank has correspon- 
dents and Agents in most of the large towns in the British Isles, as well as in Australia, Canada, the 
West Indies, Mauritius, and other Colonies, and thus offers to the public great facilities for transacting 
banking business. Current accounts are opened upon the terms usually adopted by bankers. ts 
are received at interest, subject to notice of withdrawal, or by special agreement. 
and Letters of Credit are granted upon Agenta, and Circular Notes, payable in all parts of the world 
obtained. Purchases and sales of Government nd other stocks effested, and every description of 
banking business transacted. A Declaration of Secrecy is signed, on appointment, by every person engaged 


in the Bank’s service. HOWARD LLOYD, General Manager. 


London 
Birmingham 
Burton-on-Trent 
Cannock 
Coventry 
Darlaston 
Dudley 

Enfield 

Great Bridge 


Solihull 
Southam 
Sutton Colfield 
Tenbury 


Bloxwich 
Brewood 
Caterham | 


LONDON AND BRAZILIAN BANK, LIMITED. 


HEAD OFFICE-8 TOKENHOUSE YARD, LONDON, E.C. 


DIRECTORS. 
Chairman.--JOHN WHITE CATER, Esy. ai 
Deputy-Chairman.—HON. PASCOE CHARLES GLYN. 
James Alexander, Esq. Charles Edward Johnston, Esq. 
John Beaton, Esq. (Managing Director). ( harles Day — “i? 
Edward Lonsdale Beckwith, Esq. William Freer 0) , Esq. 


be, Esq. rn 
Ja Renee Deputy-Manager and Secretary.—_JOHN GORDON, Esq., 


BANKERS. 


Bank of Eogiand. Messrs Glyn, Mills, Currie, and Co. 


BRANCHES. 


y RNAMBUCO, BAHIA, RIO GRANDE DO SUL, PARA, SANTOS» 
BRASIL.—2I0 DS JANETEN PAULO, PELOTAS, PORTO ALEGRE. 
RIVER PLATE.- MONTE VIDEO, NEW YORK (Agency). 


CORRESPONDENTS. 


Maceio, Manaos, MARANHAM, SANTA CATHARINA. 
BBRAZIL.—Camrmas Campos, Ckars, ! 
Compra, Faro, Fieverra, Guimarags, Lagos, Portimao, Serupat, 
SE ns Sunes, Tavira, VIANNA, VILLA REAL. 

RIVER PLATE.—Bvesos Ayres, Rosario. 


—§—$——_=_=—=—_ — — —— es 





r A! 
THE NATIONAL BANK OF 
AUSTRALASIA. 

Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Australia. 
Capital Subscribed, £1,250,000, 

Paid-up, £1,000,000. 

Reserve Fund-, £670,000, 

Reserve Liability of Shareholders, £1,600,000. 

LEITERS of CREDIT and DRAFTS granted on the 
Head Office at Melbourne and the following branches: 

In Victoria.— Albert Park, Bacchus Marsh, Bairns- 
dale, Ballaarat, Benalla (Thoona), Blackwood, Boort, 
Bridgewater, Buninyong, Cashel, Casterton, Castle- 
maine, Cheltenham (Mordialloc, and East oP 
Clifton Hill, Clunes, Colac, Coleraine, Collingwood, 
Dimboola, Elizabeth street (Melbourne), Euroa, Foots- 
cray (Yarraville), Geelong, Hamilton, Hawthorn, Hor- 
sham, Jung Jung, Kerang, Kew, Korojt, Kyneton, 
Lancefield, Learmonth, Macarthur, Maffra, Malms- 
bury, Moonee Ponds, Newstead, Nhill, Northcote, 
Penshurst, Port Melbourne, Prahran, Pyramid Hill, 
Richmond, Romsey, St James (Devenish), Sale, 
Sandhurst, Scarsdale, Shepparton, Smeaton, South 
Melbourne, Stratford, Swan street (Richmond), Tara- 
dale, Traralgon, Trentham, Tungamah, Victoria 
street (Richmond), Violet Town, Warrnambool, 
Yarrawonga. 

In Sovtn Avstrauia. — ADELAIDE, Angaston, 
Auburn, Balaklava, Border Town, Caltowie, Carrie- 
ton, Clare, Crystal Brook, Edithburgh, Eudunda, 
Gawler, George Town, Hamley Bridge, Hindmarsh, 
James Town, Kadina, Kapunda, Koolunga, Kooringa, 
Laura, Lobethal, Maitland, Minlaton, Mintaro, 
Moonta, Mount Barker, Mount Gambier, Mount 
Pleasant, Nairne, Narracoorte North Adelaide, 
Nuriootpa, Orroroo, Penola, Petersburg, Port Adelaide, 
Port Augusta, Port Elliot, Port Pirie, Port Victoria, 
Port Wakefield, Quorn, Red Hill, Riverton, Saddle- 
worth, Sal'sbury, Strathalbyn, Terowie, Truro, Victor 
Harbor, Wallaroo, Warooka, Willunga, Wilmington, 
Woodside, Yongala, Yorke Town. : 

In WESTERN AUSTRALIA. —Perth, Albany, Fremantle, 
Geraldton. — 

In New Sovutn WAtzEs.—Sydney. 

Also on Agencies in New South Wales, New Zea- 
land, Queensland, and Tasmania. 

somes Bills negotiated, or sent for Collection, 
and all other Banking Business with the Australian 
Colonies and New Zealand transacted. 

W. W. OSWALD, Manag::. 
149 Leadenhall street, EC. 


6 HARTERED _ MERCANTILE 


BANK OF INDIA, LONDON, AND OHINA. 
Incorporated by Royal Charter. 
Heap Orrice—65 Old Broad street, London, E.O. 
BRANCHES AND SUs-BRANCHES. 
asentnnansest +...» Colombo, Kandy, Galle. 
. Bombay, Calcutta, Madras 
Rangoon. 
Srratrs SerrLeMENts Singapore, Penang, Malacca. 
JAVA Batavia 
voce s-ecseseerseeree Hong Kong, Shanghai. 
BANKERS. 
Bank of England. | London Joint Steck Bank 
The Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Cir- 
= aan, and transacts the usual Banking and 
ncy Business connected with the East, on terms to 
be had on application. 


THE COLONIAL BANK OF 


Incorporated wane baneineemn 
ct of the General Assembly, 1874. 
Capital, £2,000,000; Subscribed Ca) £1,000,000. 
Paid-up, £400,000; Reserve Feet heen 
HEAD OFFICES—DUNEDIN. 
Lonpon Directors. 

A. G. Anderson, Esq. ; L. H. Courtney, Esq., M.P.; 

Geo. Cowie, Managing Director. 

BILLS Australia and New Zealand negotiated or 

collected. 

DRAFTS and Letters of Credit issued. 

DEMAND Remittances cabled. 

DEPOSITS received for fixed periods, Circular 
Notes Issued, and every description of Colonial 
Exchange and Banking Business transacted on 
favourable terms—to be ascertained on application. 

No. 13 Moorgate street, London, E.C. 


LONDON 





AND RIVER PLATE 

BANK (Limited). 

Capital, £1,506,000. Reserve Fup, £260,000, 
Heap Orrick—No 52 Moorgate street, E C. 


Boarp or Directors. 


Geo. W. Drabble, Esq; Chairman. 
John Elin, Esq. 
Rickard Foster, Esq. 
Chas. Hemery, Esq. 
David Howden, Esq. 
J. de Mancha, Esq. 
Thomas 8. Richardson, Esq. 
Edward Zimmermann, Esq, 


E. Ross Duffield, Esq., Manager. 
Albert Temple, Esq,, Secretary, 


Braxcnes—Paris, Buenos Ayres, Montevideo, and 
Rosario, 


Bankers-The City Bank (Limited), Threadneedle 
street, E.C. 


Deposits for fixed periods are received at interest, 
om of which may be obtained at-the Bank. 

tters of Credit and Bills of Exchange issued on 
the Branches. Bills payable at Buenos Ayres, 
Montevideo, or Rosario, sent out for collection. — 

Purchases and Sales of Stock, Shares, and. other 
Securities, effected on the usual charges. 


THE ECONOMIST. [May 21, 1887 
NATIONAL DISCOUNT COMPANY,  LIMITEp. 


35 CORNHILL, E.C., LONDON. 
Subscribed Capital, £4,233,325. Paid Up, £846,665. Reserve Fund, £460,000 


CHAIRMAN. 
WiLLiaM JAMES Thompson, Esq. 
DIRECTORS. 
GeorGE Burnanp. Esq. | 
TaropaiLus Burnanp, Esq. 
Joun Ountrrre, Esq. 
Rocer CuNLirre, Esq. 
Cuartes Ricnarp Fenwick, Esq. 
AUDITORS. 
J. M. Beir, Esq. | 
MANAGER. 
Winuiam Hancock, Esq. 


WILLIAM Fow.er, Es 
QUINTIN Hoae, Esq, 
Duncan MAcnemun, F'sq. 
AUGUSTUS SILLEM, Esq, 


‘I 


J. R. Morrison, Esq, 
: SUB-MANAGER. 
CuaRLes Henry Hurcurye, Reg, 
SECRETARY. ; 
James Eien, Esq. 
BANKERS. 
BANK OF ENGLAND. } 
Approved Mercantile Bills discounted. 
Loans granted upon negotiable securities. : 
Money received on deposit, at call and short notice, at the current market rates, and for longer im 
upon terms to be specially agreed upon. ; it 
Investments in, and Sales of, all descriptions of British and Foreign Securities effected, 


HA! ‘OF INDIA 


Tuk Unton Bann or Lonpon, Limited 


rods 


CHARTERED BANK OF 
AUSTRALIA, AND CHINA. 


HATTON COURT, THREADNEEDLE STREET, LONDON, 


Incorporated by Royal Charter. 


PAID-UP CAPITAL, £800,000. RESERVE FUND, £200,000. 


COURT OF DIRECTORS, 1887-8. 


WILLIAM CHRISTIAN, Esq. WILLIAM PATERSON, Esq. 
JOHN HOWARD GWYTHER, Ese. | ROBERT STEWART, Esq. 
EMILE LEVITA, Esa. JAMES WHITTALL, Ese. 
WILLIAM MACNAUGHTAN, Esq. | LUDWIG WIESE, Ese. 


Manager—JOHN HOWARD GWYTHER. 
Sub-Manager—CALEB LEWIS. 
Secretary—WILLIAM CHARLES MULLINS. 


Bankers. 
Loypon—THE BANK OF ENGLAND; THE CITY BANK, LIMITED. 
ScoTtLanD—THE NATIONAL BANK OF SCOTLAND, LIMITED. 


AGENCIES AND BRANCHES. 
Inspector—T HOMAS LEE MULLINS. 


PENANG , | HONG KONG 
SINGATORE FOOCHOW 
BATAVIA SHANGHAI | 
SOURABAYA MANILA 


BOMBAY 
CALOOITA 
AKYAB 
RANGOON 


HANKOW 
YOKOHAMA 


The Corporation grant Drafts payable at the above Agencies and Branches; Buy and Receive for 
collection Bilis of Exchange; issue Letters of Credit; and undertake the Purchase and Sale of Indian 
Government and other Securities ; hold them for safe custody, and reveive Interests or Dividends as 
they become due. ; 

Deposits of money are received for not less than Twelve Months, on terms which may be ascertained 
on application. 


THE IMPERIAL OTTOMAN BANK 
(Incorporated by Firman of His Imperial Majesty the Sultan of Turkey.) 
LONDON AGENCY—26 THROGMORTON STREET, E.C. 
CAPITAL, £10,000,000, im 500,000 Shares (to Bearer) of £20 Each, £10 Paid. 


James Alexander, Esq. Pascoe Du Pré Grenfell, | John W. Larking, Esq. | John Stewart. Esq. 
The Hon. T. C. Bruce, M.P. > Lord Hillin don, O. C. Waterfield, Esq. 


Esq. 
Sir W. R. Drake. Edward Gilbertson, Esq. | L. M. Rate, Esq. | 
Manager (London Agency)—J. Hemmerde, Esq. Secretary—W. W. Lander, Esq. 
Bankers—The Bank of England; Messrs Glyn, Mills,Currie,andCo. Chief Office—Constantinople. 
Agencies and Branches: 
Nicosia (Cyprus) Smyrna Beyrout 
Limasol (Cyprus) Broussa Afioum-Kara-Hissar 
Port Said Philippopolis Adrianople 
Magnesia Larnaca (Cyprus) Damascus 
And elsewhere in Turkish Empire. 


THE DELHI & LONDON BANK. 


LIMITED. 
eae ee ReramsnEp mt Inpia in 1844. ial 
egistered in Londo ud ies Acts, 1862 and 1867. 
CAPITAL, £500,000, in 20,000 SHARES of £25 Each. SUBSCRIBED CAPITAL, 
£337,625, fully Paid up. —" 
Head Office—-ROYAL BANK BUILDINGS, 123 Bishopsgate st. Within, +: 


: DIRECTORS. 
DAVID H. SMALL, Esq., Chairman. Major-Gen. John Clarke. 
Major-Gen. E. J. Rickards. Colonel Hector Mackenzie. 
J. W. H. Ilbery, Manager. P. B. Baker, Accountant. 
Bankers—The Bank of England and Union Bank of London. 
Auditors—Lieut.-Gen. W. J. Gray and D. Allardice, Esq. 
Branches--Calcutta, Delhi, Lucknow, Mussoorie. Agents at Bombay--The Bank of Bon 


Current Accounts are opened and kept on same terms as by London Bankers, iaterest being allowed 2 eis 
De acer eat received, repayable at Seven and Fourteen Days’ Notice, and for louger periods, upo 

can be had on application. ce fc. realised, 

ae one Sales ented in all British and Foreign Stocks. Pay, Pensions, Annuitice, &-» 

constituents. i 
Letters of Credit and Circular Notes issued, payable on the Continent of Europe, Alexandra, 
Suez, &c., and the Bank draws upon most parts ‘of Tadia, 
ae 


Adalia 
Aidin 
Salonica 
Adana 


Lendon 
Paris 
Alexandria 
Cairo 


Major-Gen. Sidney Chalmers. 


ibay. 


Cairo, 





THE ECONOMIST. 


AND WESTMINSTER 


ESTABLISHED MARcu, 1834, 


Paid-up Capital, £2,809,000. 


Subscribed Capital, £14,000,000. 


Fain 47 


BANK, LIMITED. 


Rest or Surplus Fund, £1.645,620 4s 9d. 


DIRECTORS, 


AvuGustus WM. GADESDEN, Esq. 
Witmot Hou.anp, Esq. 
FERDINAND MARSHALL Hutu, Esq. 
| Cuas. Epwarb Jounston, Esq. 


RicHard JAMES ASHTON. Esq. 
Orro AUGUST BENECKB, Esq. | 
Joun NUTT BULLEN, Esq. 
BoxaMy DoprRER, Esq. 
FREDERICK J. EDLMANN, Esq. 


Sir Penrose Goopcemiip Jeiyan. 
K.C.M.G.,C.B. 

Lieut.-Col. Sir James MacNaGurEeN 
McGareL-Hoeg, Bart..K C.B..MP. 


Henry Joun NorMay, Esq. 

liowarD PommER, Esq. 
| Rt.Hon. Sir Joun Rose,Bart.,G.C.M.G. 
| Henry Parkuay Srurass, Esq. 


Trustees. 


Orro Aveust BENECKE, Esq. j Joun Nutt Buuuen, Esq. | FREDERICK Josepn Epum 
41 Lothbury, E.C.ce......0000- uneiia W. ASTLE. 
BE Cc I aon cskscddecstnwcienees H, F. Binsancuursr. 
1 St James's square, 8.W. ......... G. R. HEMMERDE. 
214 High Holborn, W.C................ C, REEVE. 
6 Borough High street, S.E. .....; J. T. Waxuis. 
130 High street, Whitechapel, E.... ©. Fiswer. 
4 Stratford place, Oxford st., W. C. Burrar. 
217 Strand, W.C.............. ............ B. R. KRTCHLER, 
91 Westminster Bridge read, 8.W C, D. Muwert, 


City OFFICE . 

Country Department 
WesTMINSTER BRANCH 
BLOOMSBURY BRANCH 
SovuTHWARK BRANCH 
EASTERN BRANCH 
St. MARYLEBONE BRANCH 
TewrLe BaR BRANCH...... 
LAMBETH BRANCIL ...,0.+-- 


Secretary—TREssILuiaw P. Supp. 
The present Subscribed Capital of the Bank is £14,000,000, in 140,000 Shares 
| of £100 each, held by upwards of 7,000 Shareholders. The sum of £20 has 
been paid on each Share, thus making the paid-up Capital 22,800,000. est. or 
surplus Fund is £1,645,620 4s 9d. : ei 
Current Accounts are opened with, and the usual Banking facilities granted to, 
| persons properly introduced. The Bank takes the Agency of Private Country | 
Banks, Joint-Stock Banks, and other Public Companies in England or the 
Colonies; attends to the purchase and sale of British and Foreign Stocks; 
collects Dividends on Government Funds, Railway Stock, Foreign and other 
| Securities, payable in England or abroad ; acts as Agents for the Receipt of Military 


Managers. 


ANN, Esq. | Aveustus Wu. GapEsbes, Esq. | Frrpinanp MARSHALL Hutu, Esq. 


Sovutu Kensineton Brancu 1 Brompton square, S.W............ P. N. HERBERT, 


Sub Manager, 
. W. H. ALEXANDER, 
Sub-Manager. 
A. H. Dawa, 
Sub-Manager. 
114 and 115 Holborn, E.C. ; H.R. 8. 


VicrorRia Street BRaxcu Victoria street, SW. 


BaYSWATER Braxcu Westbourne grove, W. .. 
HoLBorN Circus AND Hatton GARDEN BRANCH : 
Massey, Sub-Manager. Istixeros Brancu : 269 and 270 Upper street, Islington, 
N. ; I. G. Linpen, Sub-Manager. Torrexnam Covert Roap AND HaMPsTEsD Roap 
Brancu: 44 and 46 Hampstead road, N.W. ; F. Fistigr, Sub-Manager. 
Inspector of Branches—H, L. Rutver. 

by public advertisement in the Times newspaper. Cheques cannot be drawn 
against Deposit Accounts, nor will Depositors be entitled to any of the usual 
Banking facilities of a Current Account. A Receipt is given for each Deposit, 
which is not transferable, and must be surrendered on repayment of the amount, 
according to the conditions printed thereon. 

Circular Notes of £10, £25, and £50 are issued for the use of Travellers, pay- 
able in the principal towns of Europe, Asia, Africa, and North and South America. 
They are issued free of expense, and are payable by the Agents abroad, at the 
exchange of the day, without any deduction whatever for commission. 

Letters of Credit are also granted, payable at all the Chief Towns and Cities 


and other Pay and Allowances, and generally transacts every description of 
| »s ; 

Banking business. : 
| ‘Sums of £10 and upwards may be deposited, repayable at call; sums of £500 | 
and upwards may be deposited upon seven days’ notice of Withdrawal, Interess 
is allowed thereon, according to the class of Deposit, but subject to alteration 


abroad. They may be obtained at the Bank in Lothbury, or any of its Branches. 


The Officers of the Bank are not allowed to receive any Christmas Boxes or 
Gratuities. 


London, May, 1887. T. P. SHIPP, Secretary. 


LIMITED. 


FUND, 





THE AGRA BANK, 
ESTABLISHED IN _ 1833. 
RESERVE 


CAPITAL, 


Heap Orrice—Nicholas lane, Lombard st., London. BRANCHES in Edinburgh, Calcutta, Bombay, Madras, Kurrachee, Agra, Lahore, Shanghai. 
"CURRENT Accounts are kept at the Head Office on the terms customary with London Bankers, and interest allowed when the credit 
balance does not fall below £100. : res 
Deposits received for fixed periods on terms to be ascertained on application. 
Bitts issued at the current exchange of the day on any of the Branches of the Bank free of extra charge, and approved bills 
h t for collection. 1 
"cai Senuniae effected in British and Foreign securities, in East India stock and loans, and the safe custody of the same 
undertaken. Interest drawn, and Army, Navy, and Civil pay and pensions realised. 7 ees 
Every other description of Banking Business and money agency, British and Indian, transacted. J. THOMSON, Chairman. 


NATIONAL BANK OF INDIA, LIMITED. 


Head Office—39a THREADNEEDLE STREET, LONDON, 


$1,000,000. £200,000. 


Brancues: CALCUTTA, BOMBAY, MADRAS, COLOMBO, KURRACHEE, RANGOON. 


BANKERS—BANK OF ENGLAND, NATIONAL PROVINCIAL BANK OF ENGLAND, LIMITED, 
NATIONAL BANK OF SCOTLAND, LIMITED. 


a its Branches, and negotiates and collects BILLS of EXCHANGE payable in India, Ceylon, and 


The Bank grants DRAFTS 
British Burmah. = 4 . 

The Bank undertakes the PURCHASE and SALE of Indian Government and other Securities, holds them for safe custody, an 
It also COLLECTS PAY and PENSIONS, and generally transacts everY 


|| Tealises the interest and dividends as they become dus, 
| description of Banking Agency business connected with India. 


The Bank RECEIVES MONEY on DEPOSIT for fixed periods, on terms which may be ascertained at the Office. 


SS 


BRITISH EMPIRE MUTUAL LIFE ASSURANCE CO,, 
NEW BRIDGE STREET, LONDON, E.C. 


" eT; ; ) ‘urther wered by Special Act 15 Viet., cap. 53. 
Incorporated in the year 1847 wider Act 7 and 8 Vict., cap. 110, and further empowered by Spe ’ 


Accumulated Fund ... i 
Annual Income el - 
Surplus Funds already approp 
Claims Paid “ 

Policies in Force 


Pouictgs ABSOLUTELY INDISPUTABLE after five years, peoveies 
POLICIES KEPT IN FORCE when requested by appropriating the 


£1,136,846 

240,287 
1,000,000 
1,409,966 
5,800,000 


riated exceed 


eee 
eee eee 


the age of the Assured has been admitted. 
Surrender Value to the payment of premiums. 


Assurers under the TEMPERANCE SCHEME are placed in a separate Section. 
Policies may be effected under the DEFERRED Bonvs plan. 


EDWIN BOWLEY, Manager and Secretary. 
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AS THE ECOMOMIST. Z 


JARVIS-CONKLIN MORTGAGE TRUST COMPANY 


Of Kansas City, New York, Philadelphia, Providence, U.S.A, 


AND 


95, GRESHAM STREET (BANK), LONDON, kc. | 


[May 21, 1997 






























ey Capital Paid-up - - One Million Dollars, 
: = < v3 a || Further Liability of Shareholders - - - + One Million Dollars, 





hore To BANKERS, INSURANCE COMPANIES, SOLICITORS, Anp| 
pag TRUSTEES. 

Lee The most thorough investigation will convince you that 
Beas the Guaranteed Six Per Cent. First Mortgages we negotiate 
eae upon improved freehold lands in Kansas and Missouri, 








eee: S.A., are safer investments than first mortgages on inm- 
meee proved lands in England. We shall be glad to answer any 
tees inquiries and furnish the fullest information. A form ofa 
eee eodicil to a will allowing executors and trustees to invest 
ee in these securities sent on application. 


Set JARVIS-CONKLIN MORTGAGE TRUST COMPANY, 
RoR 95, Gresham Street (Bank), 
EK. L. SHELDON, London Manager. 


NORTH BRITISH & MERCANTILE 


INSURANCE COMPANY. 


yo —_— 








President—-HIS GRACE THE DUKE OF ROXBURGHE. Vice-President—HI8 GRACE THE DUKE OF SUTHERLAND, K.G. 
ites Chairman of the General Court—DAVID DAVIDSON, Esq. 
y LONDON DIRECTORS. 2 
Chairman—JOHN WHITE CATER, Esq. Deputy-Chairman—BARON SCHRODER. a: ‘ATER, Es 

]| CHARLES MORRISON, Esq. ALEXANDER H. CAMPBELL, Esq. QUINTIN HOGG, Esq. CHAS, A. CATE ae 3 
PASCOE DU PRE GRENFELL, Esq. RICHARD BRANDT, Esq. Hon. CHARLES W. MILLS, M.P. A. D, KLEINWORT, Esq. 
GEORGE GARDEN NICOL, Esq. JOHN SANDERSON, Esq. The Hon. C. N. LAWRENCE. 

Manager of Fire Department—GEORGE HENRY BURNETT. Medical Officers—H. PORT ; HERMANN WEBER, M.D. 
Manager of Life Department and Actuary—HENRY COCKBURN, Solicitor—Sir W. R. DRAKE. 


Foreign Sub-Managers—PHILIP WINSOR axp E. A. De PAIVA. 
Secretary—F. W. LANCE. Auditor—JAMES HALDANE, Chartered Accountant. 


EDINBURGH DIRECTORS. 
J. F. WALKER DRUMMOND, Esq. FREDERICK PITMAN, Esq. JOHN WHARTON TOD, Esq. 
DAVID BAIRD WAUCHOPE. Esq. 
Sir JAMES GARDINER BAIRD, Bt. 
GEO. AULDJO JAMIESON, Esj. 


Right Hon. Sir THOMAS CLARK, Bt, 
Lord Provost of Edinburgh. 


EV. J a ° . HE SREIFF. AN E 
EVAN ALLAN HUNTER, Esq Hon. HENRY J, MONCREIFF CHARLES B. LOGAN, Esq. 


CHARLES GAIRDNER, Esq. Sir JAMES H. GIBSON CRAIG, Rt. 
RALPH DUNDAS, Esq. Right Hon. THE EARL OF ELGIN. 
Manager—A. GILLIES SMITH, F.R.S.E. Secretary—PHILIP R. D. MACLAGAN. Actuary—THOMAS WALLACE. 


x cs ? . 'DERSON, w.s. 
Medical Officer—JOHN MOIR, M.D., F.R.C.P. | Auditor-JAMES HALDANE, Chartered Accountant. -| Solicitors—J. ap F. ANDEI 












re Resources of the Company as at 31st December, 1886 :— 


I. Authorised Capital... ome ay shi ase «- £3,000,000 0 0 IV. Revenue for the Year 1886— 
Subscribed Capital... soa ons an cio ene, SOR OO 0 0 | From the Life Department— r3n8g32 9 2 
Paid-up Capital ... a. ss see aes nee, we 628,000 0 0 | Life Premiums, Interest, and Fees... 0 0)" * 119/593 12 6 
II, Fire Fund—Reserve .. sen “A sal os + £1,250,000 0 0 a Annuity Psices, Premiums, and Interest ... “6 i 8 

um Reserve zs 8 ae ae 680,910 0 6 rn 
Balance of Profit and Loss Account - _ 107,007 6 0 | From Fire Department— £1,231,980 ta 
£1,738,907 6 6 Fire Premiums, Interest, and Fees ... ek a 1533 06 3 8 
Ill, Life Fund—Accumulated Fund of Life Branch ... ... “£3,649, 22 0 6 _— 
. ” Annuity Branch _.., 607,635 13 


> 
— — 9 
_£4,256,657 14 3 
of the Fire 


The Accumulated Funds of the Life Department are free from liability in respect of the Fire Department, and in like manner the Accumulated Funds 
Department are free from liability in respect of the Life Department, 


t. 
LONDON: 61 Threadneedle Street, E.C.; West End Office: 8 Waterloo Place, 8.W. EDINBURGH: 64 Princes Si°® 
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